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USINESS DEVELOPMENTS during 

the summer months have generally 
reflected the continuing pressure of de- 
mands, as evidenced clearly by the sub- 
stantial rise in prices both during the 
lapse in OPA controls and after the re- 
imposition of ceilings. These rising 
prices have been accompanied by a con- 
tinued advance in industrial output, but 
the distribution data give a much less 
clear indication of expansion in con- 


sumption. 
Certainly, there was in July, when 


prices were rising largely under the free 
play of market forces, an evident tend- 
ency for inventories to increase at a rate 
well beyond the growth of the preceding 
months. Rising prices of themselves 
contribute to the increase in the dollar 
volume of inventories, although the di- 
rect influence of advancing prices can- 
not account for more than a fraction of 
the actual increase. It is true, of course, 
that in some instances the upward price 
movement impeded the smooth flow of 
goods through distributive channels, 
especially as there was considerable un- 
certainty as to the price quotations that 
would prevail if and when controls were 
restored, as they eventually were in 
modified form. It is true, likewise, that 
inventories are not at present excessive 
in terms of the current level of sales. 

The price rise has been an important 
factor in the sharp advance in the flow 
of income payments to individuals, par- 
ticularly through its influence upon the 
income of the farm population. How- 
ever, nonagricultural income has also 
been increasing. 


Questions of Balance Raised 


During any broad forward movement 
of the economy, it is inevitable that ques- 
tions of balance arise. These are espe- 
cially hard to answer at a time like this 
not only because of our imperfect knowl- 
edge and measurements of what is hap- 
pening, but also because of the difficulty 
of determining what constitutes balance 
at a given time among dynamic factors. 
Thus, during the second half of the cur- 
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The broad trends in business activ- 
ity continued upward during the 
{ summer months, with incomes, pro- 
duction, and employment increasing, 
but with consumption trends ob- 
scured by the difficulty of allowing for 
| the influence of price advances. 
| Notwithstanding these generally 
rising tendencies, the economic spot- 
light was directed on developments 
which may have significance for the 
future course of production and dis- 
tribution: (1) the accelerated inven- 
tory accumulation in July which fo- 
cused attention on this factor of 
temporary strength on the demand 
side, even though inventories are still 
low in relation to current sales; (2) 
the tendency of recent retail sales in- 
creases to no more than match the 
increases in cOmmodity prices; and 
(3) the declining stock market trend 
which, by early September, had wiped 
out the full gain made during the pre- 
ceding year. 











| 


The Month in Review 


Both wholesale and retail prices 
advanced further in August, due to 
upward ceiling adjustments and the 
continuance of free-market pricing 
for many agricultural commodities. 
As a result of a series of decontrol ac- 
tions, approximately half the con- 
sumer’s food budget has been freed 
of price ceilings. 

Partly because of the influence of 
rising prices on farm income and the 
further rise in wages and salaries, in- 
come payments to individuals rose 
markedly in July to a seasonally ad- 
justed annual rate of 169 billion dol- 
lars. The previous high month was 
February 1945, when a rate of 165 bil- 
lion dollars was reached. 


* * * * * 


Most of the statistical series used 
in this review of the business situa- 
tion will be found in the statistical 
section at the back (pp. S—1 to S—40). 














rent year, it is generally expected that 
more units of consumer goods will reach 
the market; but it is obvious that unit 
prices of most such goods will be higher. 
Hence, it must be equally obvious that 
in order for balance to be preserved be- 
tween production and consumption, con- 
sumer expenditures must rise by an 
amount large enough to cover both the 
price and volume increases. 

If consumer expenditures do not rise 
to that extent, then a portion of the 
consumer goods produced during the pe- 
riod will accumulate in unwanted busi- 
ness inventories. The rise in business in- 
ventories that has been under way since 
VJ-day at varying rates of accumulation 
should be weighed against such a back- 
ground. It is glear that the rate of ac- 
cumulation rose during July, even though 
the difficulty of making a precise allow- 
ance for the upward valuation caused by 


price increases obviates any attempt to 
measure the exact extent of the rise. 
Furthermore, at this season of the year, 
it is usual for businessmen to accumulate 
stocks of certain types of goods and this 
seasonal element must also be allowed 
for. . 
Nevertheless, it is well to keep in mind 
the fact that any accumulation of busi- 
ness inventories in physical units means 
that production is exceeding final prod- 


uct consumption and puts the community 
on notice that sooner or later inventories 


will reach the level which business men 
will regard as adequate. Beyond that 
point there must be an offsetting rise in 
consumption if there is not to be a de- 
cline in production or prices, or both. 


Stock Prices Decline 


A feature of recent weeks attracting 
widespread comment in the business 


1 








2 


press, was the continuation of the de- 
cline in stock prices that began in June 
and has now extended without. serious 
interruption over a period of three 
months. Stock price averages in early 
September were not much above the 
levels that prevailed at the end of the 
war and represented a decline of ap- 
proximately one-fifth from their early 
June peak. It is as usual difficult to 
interpret the significance of this de- 
cline. However, unless and until a re- 
versal in stock price movements occurs, 
it must be recognized that a decline of 
the magnitude experienced may react 
on business plans and consumer atti- 
tudes and have some influence upon the 
shape of future tendencies. 

Current and impending business de- 
velopments will best be understood if it 
is kept in mind that the American econ- 
omy is now going through one of the 
most dynamic periods in time of peace. 
Many factors and relationships are, so 
to speak, in an unusually fluid condi- 
tion. Hence, striking changes are to be 
expected as aftermath-of-war influences 
wane and supply and demand are 
brought into closer balance. At pres- 
ent, the forces making for expansion are 
in the ascendency, but some of these 
forces are temporary in character and 
not all of the present movements are in 
the direction of balancing economic rela- 
tionships. Some are quite the reverse. 


Decontrol Board’s Decision 


In accordance with the provisions of 
the Price Control Extension Act of 1946, 
on August 21 the newly created Decon- 
trol Board ordered restoration of price 
ceilings on livestock, soybeans, cotton- 
seed, flaxseed, and their products, but 
decided that grains and dairy products 
should continue free of price control. 

In its findings on livestock and meats, 
the Board concluded that the rise in the 
prices of these products above previous 
ceilings plus subsidies was “unreason- 
able,” that meat supplies would continue 
for some time to be short in relation to 
demand at “reasonable prices,” and that 
enforcement of their price ceilings was 
practicable and feasible. On the average, 
the new retail ceiling prices on meats 
are about 14 percent above June 20 prices 
and about 15 to 25 percent below the 
July-August highs, Actually, the roll- 
back is relatively larger at retail and 
wholesale than at the farm level because 
of the resumption of subsidy payments 
to livestock slaughterers. 


Additional Foods Decontrolled 


The Price. Control Extension Act also 
provided for monthly. determination by 
the Department of Agriculture of farm 
products which are “in short supply” and 
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Chart 1.—Weekly Wholesale Prices 
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Source of data: U. S. Department of Labor. 


for the automatic decontrol of products 
not certified to be “in short supply.” The 
first such list was issued at the end of 
August and omitted all fresh fruits and 
vegetables, with only minor exceptions. 
A number of processed fruits and vege- 
tables were also freed from price control 
by this action. 

As a result of the decisions of the De- 
control Board and the Department of 
Agriculture, approximately half of the 
consumer’s food budget remains free of 
price ceilings. 


Wholesale Price Rise 


The response of the official price in- 
dices, to the various developments on the 
price front is illustrated in table 1 and 
chart 1. In the 5 weeks ending August 
31 the wholesale index rose 3.3 percent, 
bringing the total increase to 14 percent 
since June 29, and 22 percent since VJ- 
day. Consumer prices also extended 
their July rise into August, resulting in 
a total increase in the index of 8 percent 
since June. 

Food prices continued“to pace the 
over-all advance. The August wholesale 
price rise of 7 percent, although only 
about one-fourth as large as the pre- 
vious month’s increase, was substantially 
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in excess of any monthly advance jpn the 
preceding period of control. Meat Prices 
which had featured the July upsurge 
advanced another 14 percent at whole. 
sale during August. Part of the increase 
since June, of course, was accounted for 
by the elimination of subsidy Payments 
A further reduction in the prices 
fruits partially offset the rise in Other 
food prices. 

Wholesale prices of farm products for 
the week ending August 31 were Virtually 
unchanged from late July quotations 
with somewhat higher livestock ang 
poultry prices offsetting lower grain 
prices. The latter were primarily af. 
fected by the encouraging supply sityg. 
tion in grains, which helped reduce 
prices well below the highs reached after 
the OPA controls were lifted. Signig. 
cantly, futures prices did not experience 
the same degree of movement as cash 
prices, being more influenced by crop 
prospects. 


Industrial Prices Higher 


Industrial prices remained steady jp 
late August, after rising earlier in the 
month. As may be seen in the chart, 
prices of goods other than farm prod. 
ucts and foods rose 2 percent from July 
to August and on August 31 were 5 per. 
cent over the June 29 average. Diver. 
gent price movements were most pro- 
nounced within this group. 

Leather products prices continued to 
advance sharply with prices for the 
week ending August 31 about 13 percent 
above late July quotations and 21 per- 
cent higher than in June. August in- 
creases in leather prices largely reflected 
higher July prices for hides and skins, 
With the return to price controls, the 
latter declined sharply in August, but 
were still one-fourth above late June 
levels. Of the other increases those 
in textile and petroleum products were 
the most prominent. 

Largely offsetting these major price 
advances were the price reductions made 
possible by the return of many items to 
ceiling prices on July 26. The drop in 


Table 1.—Wholesale and Consumer Prices 
[July 1945= 100] 
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Chart 2.—Business Indicators 
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The volume of small electrical appliances 
for June, the latest month for which 
figures are available, was on the whole 
close to or above the early months of 
the year. Production of domestic cook- 
ing and heating stoves continued high, 
but below the peak month. 


Passenger Car Production Gaining 


Assemblies of passenger cars have 
been increasing rather steadily since the 
settlement of the work stoppage at the 
General Motors plants last February, ris- 
ing from 48,000 in the latter month to 


‘ 245,000 in August. Despite the large 


gain, output in the latest month was 
still considerably below the prewar 
volume. 

Output of replacement batteries in 
recent months has been declining due 
chiefly to the tight lead supply situa- 
tion. Temporary work stoppages in July 
reduced the output of passenger car 
tires. 


Men’s Apparel Continues in Short Supply 

Despite the shortages which have pre- 
vailed in men’s suits, there has been no 
apparent increase in recent months in 
new supplies. Output has remained rel- 
atively unchanged since last March and 
April when just over 2 million garments 
were cut. Monthly production this year 
has averaged approximately 2 million 
suits, or at an annual rate of 24 million. 
This compares with actual production of 
24.7 million in 1939, on the basis of Cen- 
sus of Manufactures data. The CPA in- 
centive program, designed to step up the 
output of low-end types of clothing 
through the allocation of fabric and 
through price adjustments, will con- 
tinue in effect throughout the present 
quarter. 

The sharp drop in shoe production in 
July was the result of workers’ vacations 
and of the finished leather situation. 


Shipments Fall Off in July 


Over-all manufacturing output in- 
creased in July, but as pointed out above 
a part of the output was held in manu- 
facturers’ hands. Manufacturers’ ship- 
ments were down 1 percent from June on 
a daily average basis. The decline cen- 
tered in the nondurable goods industries 
and may be attributed in part to price 
uncertainties. In the case of textiles 
and apparel, however, the decrease was 
partly due to seasonal factors. The to- 
bacco and meat-packing industries were 
the only groups in nondurable manufac- 
turing to register gains in July. 

Total shipments in the durable goods 
industries in July continued the rise 
which began in February, but decreases 
were reported for lumber and transpor- 
tation equipment (other than automo- 
biles). 
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Inventory Replenishment 


Although goods are still flowing int 
business inventories at a high rate, thes. 
inventories are not excessive at the pres. 
ent time in relation to the volume gf 
business being handled—rather there is 
still some distance to go before the 
would be classed as adequate on the basis 
of past relationships, or in terms of the 
convenience of the manufacturer o, 
processor and the consumer. Neverthe. 
less, it is well to keep in mind the magnj. 
tude of the current flow of Production 
into inventories, and what will happen 
to total demand when there is no 
longer a requirement for filling the busi. 
ness pipelines. 


Inventory Change 


The actual magnitude of the inventory 
factor is not measured by the net figures 
which are published each month (see 
table 3). Over the entire period since 
the end of the war there have been much 
larger changes in the gross figures. This 
is a temporary, unusual condition asso. 
ciated with the liquidation of war goods 
inventories transferred by the manu- 
facturers to the Government. The size 
and character of these transactions wil] 
be analyzed in an article which will ap- 
pear in the next issue of the Survey. 

It is sufficient here to point out that 
the addition to manufacturers’ invento. 
ries since VJ-day up to August had been 
about 7 billion dollars. This 7 billion 
dollars was reflected in an increase of 
nearly 2 billion dollars in the net amount 
of inventories by reason of the subtrac- 
tion of about 5 billion dollars of goods 
turned over to the Government. During 
this same period wholesalers and retail- 
ers added 1.7 billion dollars to the value 
of their inventories. Part of this in- 
crease, of course, reflects rising prices. 


Inventories Low in Relation to Sales 


By July, the value of manufacturers’ 
inventories were about in line with the 
prewar relationship to the value of sales; 
inventories in distributors’ hands were 
still low on this same comparative basis. 
But in both instances there was room for 
further increase, because manufactur- 
ers’ sales were in a rising phase with in- 
creasing production. 

In July, the expansion in inventories 
was much larger than in the average 
month since VJ-day. The increase was 
general. Distributors’ stocks increased 
by about 500 million dollars, of which 
350 million dollars was in retail trade. 

Manufacturers’ inventories rose more 
than 800 million dollars. Since July was 
an unusual month, by reason of the fact 
that most price controls were temporarily 
lifted, it is necessary to examine carefully 
the nature of this rise in order to ap- 
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praise the significance of this large in- 


crement. 
Redistribution of Inventory Increase 

First, looking at the distribution of the 
inventory increase as between the non- 
durable and durable goods manufactur- 
ing industries, we find that more than 
three-fifths of the increase was in the 
nondurables. More than a third was in 
food lines, and only about half of this 
could be attributable to seasonal in- 
creases. The remainder was spread 
pretty generally throughout the other 
industries. In the durable goods field, 
there was no significant bunching of the 
increase; as in the case of nondurables, 
aside from food, it was rather generally 
distributed. 

Second, viewing the holdings accord- 
ingly as they are distributed among raw 
materials, goods-in-process, and fin- 
ished manufactures, we find that half of 
the total increase in manufacturers’ in- 
ventories was in raw materials. .The 
other half was about equally divided be- 
tween the in-process materials and fin- 
ished goods. 

Under conditions of advancing prices 
such as prevailed in July, it is reasonable 
to expect that the dollar inventory totals 
were affected directly by changes in val- 
uation of newly acquired stocks, and by 
some irregularity of movement of goods 
through business channels. 


Prices a Factor 

It is not possible, of course, to assess 
the influence of rising prices on the in- 
ventory figures reported. The usual in- 
dexes do not provide the answer, because 
of the lag in costs of currently held in- 
ventories. But even a generous allow- 
ance for this price factor would not alter 
materially the picture of considerable 
accumulation in this month. That the 
second factor—i. e., irregularity of move- 
ment—was operative is evidenced by the 
increase in manufacturers’ inventories of 
finished goods. These inventories nor- 
mally do not change much from month- 
to-month since manufacturers generally 
send these goods into distributive chan- 
nels promptly. The July increase in 
stocks of finished goods was by a con- 
siderable margin the largest monthly 
rise on record. In the valuation of these 
goods one would not expect the price 
advances of the month to be a factor by 
reason of the common method of valuing 
such inventories and, importantly, by 
the length of the production process. 
Total Business Inventories 

Total book value of inventories held 
by business at the end of July aggregated 
30.2 billion dollars, compared with 26.7 
billion dollars at the end of August 1945. 
Of this July total, manufacturers held 18 
billion dollars. As pointed out above, 
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these inventories in the aggregate are 
low in relation to the volume of business 
rather than the contrary, with the major 
deficiencies in distributors’ stocks. FPur- 
thermore, while manufacturers’ inven- 
tories are about in line with sales, the 
latter are rising in important segments, 
and manufacturers’ inventories still lack 
much in the way of balance. 


Income Payments Spurt 

Total income payments to individuals 
scored one of the largest monthly gains 
on record in July. The unusual size of 
the July rise may be seen in the third 
panel of chart 2. The seasonally ad- 
justed annual rate of payments for the 
month was approximately 169 billion 
dollars, which compares with a rate of 
162 billion dollars in the preceding 
month and a rate of 165 billion dollars 
in February 1945, the previous high 
month. 

Practically all of the major com- 
ponents registered increases in July, 
after adjustments for seasonal factors. 
By far the largest gain was in agricul- 
tural income payments—due to the very 
heavy marketings and the important 
price increases during the month. In- 
creases in basic wage rates effective on 
July 1 boosted military and civilian 
Government pay rolls substantially, 
even though the size of the armed forces 
and the number of civilian Government 
employees continued to decline. There 
were further increases in pay rolls in 
manufacturing, mining, and construc- 
tion industries. 

The only important decline during the 
month was in mustering-out payments 
to discharged military personnel. 


Retail Sales Rise With Prices 

An interesting and, perhaps, signifi- 
cant current economic development is 
that consumer purchases of goods as re- 
flected in retail sales, while continuing 
high, have shown but little change on a 
seasonally adjusted basis since Febru- 
ary. This leveling off in total sales of 
retail stores is evident in table 4 showing 
the unadjusted and seasonally adjusted 
indexes through July. 

Preliminary data for August indicate 
that daily average sales were 4 percent 
larger in dollar terms than in June. On 
a seasonally adjusted basis, this repre- 
sents an 8 percent advance over June. 
The latter percentage rise approximates 
the increase in retail prices. 

The table also clearly points to the fact 
that the leveling off has taken place in 
purchases at nondurable goods stores. 
Following the sharp rise of almost 20 
percent from VJ-day to January of this 
year, seasonally adjusted sales of these 
stores in July did not move above the 
Janyary dollar total, notwithstanding 
higher prices and the increased avail- 


Chart 3.—Business Indicators 
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merce. 
ability of some goods.. Sales of durable 
goods stores, on the other hand, con- 
tinued to gain as additional supplies of 
consumer durables became available. 

An analysis of recent trends in sales by 

lines of business will be presented in an 
article in the October issue of the Sur- 
vey, which will also discuss the areas in 
which expansion and contraction are 
likely to occur. With further increases 
in the output of consumer durable goods 
and of those nondurable goods where 
production is still restricted by the same 
fundamental factors, it will be necessary 
for total retail sales to rise markedly, if 
the sales of other goods are to be main- 
tained. 

As a prelude to next month’s detailed 
analysis, it might be stated that during 
the first seven months of this year, con- 
sumer spending (or saving) has borne 
the same relation to income as in pre- 
war experience, but the pattern of 
spending has been quite different from 
prewar. A relatively larger amount of 
the income is being spent on nondurable 
goods and luxuries and a smaller amount 
on durable goods. Part of this pattern 
has been the result of the return of vet- 
erans who now purchase through retail 
channels and who have had to replenish 
their civilian supplies and, in many 
cases, establish new households. 


Uptrend Continues in Construction 


Construction activity, representing a 
major part of current capital formation, 
continued to increase through August. 
The total estimated value of new con- 
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struction work put in place in the latter 
month was 1,039 million doliars, an in- 
crease of 6 percent over July and almost 
two and one-half times the figure for 
August 1945. All of the major types of 
construction have been sharing in the 
uptrend. 

Under the impetus of the Veterans’ 
Emergency Housing Program, the em- 
phasis continues to be on residential 
construction, which has been for many 
months a steadily increasing proportion 
of the total. From 9 percent of total 
new construction in March 1945, resi- 
dential construction has increased to 37 
percent in August 1946. As with all new 
construction, however, both the absolute 
and the relative rates of increase in resi- 
dential construction are lower now than 
in the spring. 

Despite restrictions on nonresidential 
building in effect since March ‘26, ex- 
penditures for this type of construction 
continued to rise in August. This in- 
crease is due in part to the large back- 
log of work started before the March 
deadline and in part to the big volume 
authorized by the Civilian Production 
Administration up to the end of May. 
Even allowing for these factors, and for 
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the possibility of cost increases between 
the authorization of a project anq the 
award of the construction contract, the 
volume of contract awards for nonresj. 
dential building and the value of this 
type of work put in place have remained 
surprisingly high. 


Commercial Construction Declines 


Commercial construction has felt the 
influence of the construction limita. 
tions earlier than industrial construction 
and other types of nonresidentia] con. 
struction and has actually begun to de- 
cline. Expenditures for private com. 
mercial construction reached 120 mil- 
lion dollars in June and 119 million 
dollars in July, but declined to 111 million 
dollars in August. 

Construction other than nonfarm 
building construction has __increaseg 
about as rapidly as residential construc. 
tion in the last 6 months. The pring. 
pal increases in construction of these 
types have been in highway and farm 
construction, types of work where the 
rapid increases since the early part of 
this year represent the combination of 
a customary big seasonal increase with 
the underlying postwar recovery. 


Table 3.—Book Value of Business Inventories 
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Manufacturers 
End of month Total Retailers | Wholesalers 
Total Raw mate-| Goodsin | Finished 
rials process goods 
1945: 
PR cbehtNieren sd oanas ones 26, 713 6, 653 3, 759 16, 301 7, 660 4,017 4, 624 
Decetne nsc 60 i6u's «2 cna 26, 388 5, 825 4, 275 16, 288 7,940 3, 550 4,798 
1946: 
| a + an wee 26, 601 5, 974 4, 258 16, 369 7, 975 3, 583 4,811 
February. -.----- 2 Tpebternmpie 27, 073 6, 229 4, 254 16, 590 8, 043 3, 648 4, 800 
NO Bids «4958 27, 746 6, 542 4, 377 16, 829 8, 073 3, 852 4, 904 
eT 28, 021 6, 771 4, 412 16, 837 8, 107 3, 904 4, 826 
| AFAR a See ee 28, 374 6, 982 4, 458 16, 934 8, 003 4,013 4,918 
ee ee = ee ae 28, 819 7,114 4, 498 17, 207 8, 017 4, 149 5, 041 
emetic. gi 30, 162 7,479 4, 642 18, 041 8, 464 4, 322 5, 255 
1 July figures preliminary. 
Source: U. S. Department of Commerce. 
Table 4.—Retail Sales, All Stores 
[Indexes, 1935-39= 100] ! 
Without seasonal adjustment Seasonally adjusted 
Year and month Durable | Nondura- Durable | Nondura- 
Total goods able goods Total goods ble goods 
stores stores stores stores 
1945: 
OE EE ey Sey Pee 190 113 216 196 115 23 
a pre ater. i ed od Coe ay aa 260 168 290 217 141 2 
1946: 
ER aR i pea Ie 206 138 229 238 166 261 
Bete RS OL hk 215 143 239 243 172 267 
IR ls it ala canes catalan} ne glk tones 226 157 248 242 174 24 
an lla SR hie Re ae ie a eis 240 179 260 236 180 HA | 
MIMS sie eters el, csi en senlest sews. 242 200 256 237 187 23 
ste yt a it SI a 242 200 256 239 190 255 
DUN I SRG. NN deste he 235 200 246 247 201 262 
1 Indexes are on a daily average basts. \ 


Source: U. 8. Department of Commerce, 
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Moratorium on Federal Construction 


On August 6, a moratorium was put 
into effect on new federally financed con- 
struction. Through September, Federal 
agencies are not allowed to award any 
new construction contracts, except for 
veterans’ housing and hospitals and a 
few special programs. For 6 months 
thereafter, a careful screening of new 
Federal projects is to be made so that 
only those projects which cannot be de- 
ferred will be permitted to start during 
this period. The effect of the mora- 
torium on the value of construction put in 
place will, of course, be very slight during 


1946. 
1946 Goals Imply Further Increases 


The volume of new permanent hous- 
ing placed under construction remains 
on the rough plateau reached in April 
and May, after the extraordinarily rapid 
increases of the early months of the 
year, According to the Bureau of Labor 
Statistics, a total of 64,400 new perma- 
nent family units were started in July, 
slightly more than in June, but still some 
5 percent below the number begun in 
the peak month of May. For the first 
seven months of the year, a total of 401,- 
000 new permanent units were started, 
of which 398,000 were privately financed. 
To reach the goals of the Veterans’ 
Emergency Housing Program for 1946, 
an average of over 87,000 new permanent 
units will need to be started per month 
from August to December, 36 percent 
more than were started in July.’ 


Steady Gain in Industrial Outlays 


Notwithstanding the difficulties in ex- 
panding business investments in plant 
and equipment, in part due to compet- 
ing claims of the housing program for 
materials and labor, planned capital 
expenditures for the period ahead con- 
tinue to rise. Planned expenditures on 
new plant and equipment by nonagri- 
cultural business aggregate 3.2 billion 
dollars for the third quarter of 1946, ac- 
cording to the quarterly survey con- 
ducted jointly by the Department of 
Commerce and the Securities and Ex- 


1The present distribution of the total 
housing goal for 1946 differs somewhat from 
that shown in the August Survey; the re- 
vised program for units to be started in 1946 
is as follows: 


New permanent dwelling units... 838, 000 
Conventional units__ 738, 000 
Prefabricated units__ 100, 000 

Conversion units______________ 100, 000 

Temporary reuse (quota 
IIS E ee eke oe a 212, 000 

EERE ent ante tei ates Siegen 50, 000 

peels Foil GE EBS pe. 4 1, 200, 000 


*A quota unit consists of one family 
dwelling unit or of two dormitory units. 
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change Commission. This compares 
with planned outlays of 2.9 billion dollars 
in the second quarter of 1946, actual 
outlays of 2.2 billion dollars in the first 
quarter of the year, and average quar- 
terly outlays of 1.6 billion dollars dur- 
ing 1945 (see table 5). 

If third quarter plans eventuate, new 
investment in plant and equipment 
would be at an annual rate 50 percent 
higher in dollar total than in the peak 
year 1941. 

Comparison of the outlay plans for the 
second and third quarters shows that 
railroads, utilities, and commercial and 
miscellaneous companies all anticipated 
relatively larger increases than the man- 
ufacturing and mining companies. 


Export-Import Gap Widens 


Foreign demands for goods and serv- 
ices, though below the peak of the Lease- 
lend period, still constitute a strong 
source of demand in the domestic mar- 
kets. Part of this demand is for relief 
purposes and is financed through special 
arrangements. As shown in the bottom 
panel of chart 2, the gap between exports 
and imports has generally been widening 
since the low reached in exports in Oc- 
tober 1945. 

In May, June, and July, the value of 
goods sent outside this country exceeded 
the value of our purchases by about 450 
million dollars a month. Part of the 
excess was financed by UNRRA contri- 
butions, but more important were Gov- 
ernment loans and reductions in foreign 
holdings of gold and dollar balances. 


Rise in Civilian Employment 


Employment in civilian industries con- 
tinued to move upward through July and 
was virtually unchanged in August. 
Chart 4 indicates that the rise since last 


Table 5.—Expenditures on New Plant and 
Equipment ! 


[Millions of dollars] 








1946 





Industry 1941 | 1945 
Jan.- |Apr.-| July- 
Mar. | June | Sept. 





Manufacturing and /4,090 |3, 650 /1, 210 |1,670 | 1,700 




















mining. 
See ee 560 | 550} 100| 150 210 
Electric and gas utili- 
ee we sea aisles as tomgialed 800 520 150 210 250 
Commercial and mis- 
cellaneous 2__...__.._}2, 840 |1,810 | 720; 860 980 
Total. -_--..--.-.|8, 290 |6, 530 |2, 180 |2,890 | 3, 200 





1 Allindustries except agriculture. These figures do not 
agree precisely with the totals included in the gross 
national product series. Data for April-June and July- 
September 1946 are based on the quarterly survey of 
anticipated capital expenditures of business. 

2 Includes trade, service, finance, communication, and 
transportation other than railroad. Figures for 1945 and 
1946-are revised estimates. 


Source: U. 8. Department of Commerce and Securities 
Exchange Commission, except estimates for 1941, which 
were made by the Board of Governors of the Federal 
Reserve System. 
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Chart 5.—Federal Cash Receipts 
From and Payments to the Public? 
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1 Excludes major intragovernmental and non- 
cash transactions. Data for 1947 are estimated. 


Source of data: Statement by the President 
oe Review of the 1947 Budget, August 8, 


winter has more than offset the continu- 
ing reductions in the armed forces, so 
that military plus civilian has also in- 
creased. 

Month to month increases in the civil- 
ian labor force have roughly paralleled 
the rise in employment. About half the 
expansion of 2 million in the 2 months 
ending early in July was accounted for 
by veterans entering the labor force, in- 
cluding those attending school who be- 
came available for vacation jobs. The 
remainder of the increases was primarily 
due to the usual seasonal employment of 
school-age boys and girls during the 
summer. Between July and August the 
labor force contracted seasonally, en- 
tirely as the result of curtailed employ- 
ment and labor force participation in 
agriculture. 

Construction activity and both durable 
and nondurable manufacturing indus- 
tries have contributed to the recent in- 
creases in nonagricultural employment, 
more than offsetting some contraction in 
government employment. Despite recent 
employment gains in iron and steel and 
automobile concerns, however, produc- 
tion workers in the durable goods indus- 
tries as a group in July numbered more 
than a million less than a year ago, ac- 
cording to the most recent Labor De- 
partment estimates. 

Although the labor market has tight- 
ened somewhat, the Bureau of the Cen- 
sus monthly report for August reports 
over 2 million unemployed. There were, 
in addition about 1 million veterans ex- 
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pected to reenter the labor market 
shortly. It should be noted that the esti- 
mate of total employment includes over 
8 million workers with jobs but not at 
work during the August census week for 
various reasons such as illness, vacation, 
temporary layoff, or definite instructions 
toreport toanew job. Part of this group 
represents temporary unemployment due 
to change-over between jobs. 


Record Number of Business Entries 


The year since the end of the war has 
been characterized by a sharp expansion 
in the number of new businesses open- 
ing (see bottom panel of chart 3). 
This is the usual response in a period 
such as the present, when business earn- 
ings are high and the demand for goods 
is heavy. However, there*is still con- 
siderable “catching-up” after the years 
of restriction during the war to handle 
the greatly enlarged volume of business 
and to meet the needs of new communi- 
ties. The monthly average of new in- 
corporations for the four States included 
in the series shown in the chart was 
approximately 40 percent higher in the 
first 7 months of 1946 than during 1929— 
the highest previous year on record. 

First quarter preliminary data for all 
business firms indicate that approxi- 
mately 152,000 enterprises opened for 
business during this quarter as compared 
with 422,000 for the entire year of 1945. 
Largely as a result of the high rate of 
entry, the total number of firms in the 
business population on March 31, 1946, 
was within 51,000 of the prewar high 
and more than half a million above the 
wartime low in 1943. The increase has 
been particularly marked in construc- 
tion, where, in spite of current material 
shortages, prospective businessmen are 
entering in increasing numbers. 


Business Discontinuances Remain Low 


Symptomatic of the favorable market 
conditions under which business men are 
now operating, the number of business 
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discontinuances continues at an ex- 
tremely low level. During the first three 
months of 1946, for example, only 40,000 
firms closed their doors. This is a small 
number, especially in view of the high 
mortality characteristic of concerns in 
their first few years of life. As the busi- 
ness population continues to expand, 
however, it is not reasonable to expect 
that this very favorable experience can 
continue, especially as we may expect 
competitive forces to be stronger when 
production is fully reoriented to a peace- 
time market. 


Dwindling Cash Deficit of Government 


The effects of the fiscal program oi 
the Federal Government on the economy 
are gradually changing because of the 
substantial narrowing of the gap be- 
tween cash income and outgo since the 
end of the war. The cash deficit declined 
from 21 billion dollars in the first half 
of 1945 to 16 billion in the second half 
and 2 billion in the first 6 months of 
1946. Moreover, if private spending con- 
tinues to grow and current tax rates are 
maintained, the deficit will give way to 
a sizable cash surplus in the near future. 


“Cash Surplus” Despite “Budget Deficit” 


The revised budget estimates for the 
fiscal year 1947 indicate a cash surplus, 
despite a budget deficit, of about 2 bil- 
lion dollars. The difference between the 
cash and budget accounts largely re- 
volves about the treatment of trust funds 
and of noncash budget expenditures such 
as the interest accrual on savings bonds 
and the issuance of terminal-leave bonds 
(which represent a budget expenditure 
when they are originally issued, but do 
not require a cash payment until they 
are redeemed). The immediate impact 
of Federal financing on the economy is 
best measured by the actual flow of cash 
into and out of the Government, as 
shown in chart 5. A cash surplus, when 
it occurs, will tend to reduce the cash 
resources of private individuals and busi- 
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nesses and will thus tend to be of itself 
a deflationary or counterinflationary 
factor. 


Summary: Temporary Sustaining Factors 


In summary, conditions which are the 
direct aftermath of the war playeg an 
important role in the expansion in eco. 
nomic activity during the summer of 
1946. These included inventory buying 
deferred demands of business for plant 
and equipment, deferred demands of 
consumers for housing and for durable 
goods, foreign requirements, and ¢op. 
tinued heavy Government expenditures, 
Changes in dynamic factors which are 
supporting the high level of economic ap. 
tivity at the present time will determine 
future trends in over-all production ang 
employment. 

The behavior of prices, however, can. 
not be considered apart from these in. 
fluences. The course of prices is im. 
portant in shaping the current and pro. 
spective course of consumer and business 
buying. With every rise in prices, some 
potential buyers are faced with immedi- 
ate or subsequent exclusion from the 
market. Price stability and economic 
stability are closely interrelated. 

The current business situation is sti] 
characterized by a demand-supply situa- 
tion which, from an over-all standpoint, 
remains heavily weighted on the side of 
demand. No further proof of this is 
needed than the rising curve of prices, 
However, the upswing in production and 
the progress made in filling inventory 
pipelines indicate that this basic unbal- 
ance, arising fundamentally from the 
time required to reconvert the economy 
to a peace-time basis, is gradually being 
corrected, with the pressure of demand 
somewhat reduced and the supply situa- 
tion much improved. On the other hand, 
as indicated above, marked price move- 
ments introduce elements of instability 
at the same time that they may tend to 
redress some inequities in the price 
structure. 


Corporate Profits for the First Half of 1946 


There has been a substantial improve- 
ment in corporate earnings since the 
first quarter reports were reviewed in the 
June issue. With the settlement of ma- 
jor industrial disputes, further progress 
in the transition to full peacetime out- 
put, and rising prices, aggregate net 
profits after taxes were considerably 


larger in the April-June quarter than 
in the preceding 3 months. 

For the 555 companies included in the 
profits data in chart 7 (shown on page 
24), representing mainly large manufac- 
turing firms, reported profits after taxes 
more than doubled between the two 
quarters. An important factor in this 


profit rise was the 12 percent increase in 
the value of manufacturers’ shipments 
over this period. 

As was to be expected, the bulk of the 
second quarter increase was accounted 
for by the sharp recovery in profits in 
the durable goods industries, which 
turned a small net deficit in the first 
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Corporate earnings after taxes 
improved substantially from the 
first to the second quarters of the 
year. Even though many com- 
panies in the reconversion indus- 
tries were still experiencing low 
earnings, estimated net profits 
after taxes for all corporations in 
the second quarter of 1946 regained 
the war peak. 

The bulk of the second quarter 
increase in the profits of manufac- 
turing companies was accounted 
for by the sharp recovery in the 
durable goods industries from the 
low first quarter. The further gain 
in earnings in the nondurable 
goods group constituted a new rec- 
ord for these companies. Trade | 
earnings continued unusually 


large. 




















quarter into a sizable net profit in the 
second. The further gain in the non- 
durables group in the second quarter 
constituted a new high for these com- 
panies. 

Using the 1940 quarterly average as a 
pase, the profits indexes for these large 
corporations in both the durable and 
nondurable classifications moved rea- 
sonably close together through 1942 
(chart 7). Beyond that date, the non- 
durable goods industries, which for the 
most part produced civilian goods 
throughout the war period, moved sub- 
stantially higher, while the durable 
goods industries, which were largely en- 
gaged in war production, showed rela- 
tively stable after-tax earnings. The 
data for the most recent quarter show 
profits in the former industries about 
80 percent above the 1940 average and 
profits in durable goods manufacturing 
about 10 percent below the base period 
earnings. 

The results of 1946 in comparison with 
the war years are, of course, favorably 
influenced by the large reduction in 


corporate income taxes which has meant 


that a considerably larger portion of the 
profits before taxes has been retained. 


Over-All Corporate Profits 


The published reports on which the 
preceding discussion is based cannot be 
interpreted as a representative sample 
of all corporate earnings because of the 
uneven industry coverage and the pre- 
dominance of large companies. It is 
possible, however, to make approximate 
adjustments for the inadequacy of the 
sample by reweighting the published re- 
Ports by industry and by size of firm. 
On this basis, aggregate profits of all 
corporations after taxes appear to have 
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been as high in the second quarter of 
1946 as the war peak. The ratio of 
after-tax profits to sales was not so 
high as in some of the good prewar 
years. This equaling of the war profits 
was noteworthy in view of the fact that 
important sectors of industry were still 
operating in low gear during the period 
in question. 


Wide Variation in Earnings Experience 


While the divergence of performance 
in the second quarter was not so great 
as in the first quarter of 1946, the ef- 
fects of reconversion and goods short- 
ages still caused wide variations among 
the different industries. The unusual 
variation is indicated in chart 6. The 
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basic data used are from the published 
reports to stockholders, with the ex- 
ception of the railroad, electric power, 
and telephone industries whose profits 
are reported by Federal agencies. No 
attempt has been made to adjust the 
reported figures to obtain uniformity of 
treatment of reserves, tax credits, and 
similar items. Likewise no attempt has 
been made to weight the reported totals 
to secure over-all averages. 

It will be seen that of the 27 major 
industry groups represented in the chart, 
16 reported net profits higher in the first 
6 months of 1946 than in the first half of 
last year and 11 reported lower profits, 


(Continued on p. 24) 


Chart 6.—Percentage Change in Reported Profits After Taxes for 1,114 
Corporations, by Selected Industry Groups, First Half 1946 From First 
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ELECTRIC POWER & LIGHT (345) 
MANUFACTURED FOODS, EXCEPT CONFECTIONS, 
BEVERAGES, & DAIRY PRODUCTS (18) 
CONFECTIONS & NONALCOHOLIC 
BEVERAGES (8) 


TELEPHONE, TELEGRAPH, & 
RELATED SERVICES (132) 





THE Ist HALF OF 1946. 














METAL & NONMETALLIC MINING (15) 
PRODUCTS OF PETROLEUM & COAL (44) 
IRON & STEEL (62) 
NONFERROUS METALS (17) ° 
RAILWAY EQUIPMENT (10) 
INDUSTRIAL MACHINERY (60) 
MOTOR-VEHICLE PARTS & ACCESSORIES (23) 
ELECTRIGAL MACHINERY (26) 

AIR TRANSPORTATION (5) 
INDUSTRIES WHICH 
REPORTED DEFICITS IN MOTOR VEHICLES (13) 


RAILROAD TRANSPORTATION (133) 





NOTE. - FIGURES IN PARENTHESES 
INDICATE THE NUMBER OF CORPORATIONS 
REPRESENTED IN EACH INDUSTRY 








46-612 








Sources of data: U. S. Department of Commerce, based upon data compiled from Moody’s Investors 
Service, for all industry groups except electric power and light, telephone and telegraph, and rail- 
road transportation; data for the latter three are from the Federal Power Commission, Federal Com- 


munications Commission, and Interstate Commerce Commission, respectively. 
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Public and Private Debt in the United States 


ITH THE END OF THE WAR in 
August 1945, the pattern of public 
and private debt began to be affected by 
a new set of factors. Although net public 
debt continued to move upward, the rate 
of increase was considerably reduced by 
the sharp curtailment in Federal war 
expenditures. Minor indications of a 
prospective return to prewar conditions 
occurred in the urban mortgage and con- 
sumer credit areas, as increased supplies 
of building materials and consumers’ 
durable goods became available. 

By the end of last year, however, the 
major effects of the end of hostilities 
were limited to a reduced rate of expan- 
sion in total debt. Not until well into 
1946 were there clear indications that 
wartime influences had given way to 
peacetime factors. 

It is expected that the broad trends 
in indebtedness evident during the war 
will have been substantially altered by 
the close of this year. The Treasury is 
continuing its debt reduction program 
begun in late February, thus bringing 
to a close a period of public debt expan- 
sion such as this country has never 
before known. The expanding peace- 
time economy hasalreadyincreased busi- 
ness needs for both long- and short- 
term capital. As production increases, 
government restrictions on construction 
activity and consumer credit may be 
safely relaxed without danger of further 
inflation, permitting an increase in 
mortgage loans, and consumer debt. 


Further Increase in Total Debt 


Continued’ deficit financing by the 
Federal Government, revival of urban 
noncorporate mortgage financing, and 
expansion in short-term debt of both 
consumers and unincorporated busi- 
nesses, combined to raise total net-in- 
debtedness in the United States to 400.5 
billion dollars at the end of 1945. The 
reduced rate of expansion in net public 
debt (chart 1), together with a net de- 
crease in private indebtedness, served to 
limit the advance in total net debt to 35 


NoTe.—Mr. Bonnell is a member of the 
National Income Division, Office of Business 
Economics. 


By Elwyn T. Bonnell 




















Changes in Net Public and Private 
Debt, by Component Parts 
{Billions of dollars] 

Out- | Change 
stand- | from 
ing at pre- 
end of | vious 
1945 year J 
Total, public and private-_--_- 400.5 | +35.4 
Up 
Federal Government-_-__-_---- 247.0 | +42.0 
Urban mortgage, noncor- 
Rein SES oh cwien ton 27.3 +.2 
Short-term, commercial and 
financial, noncorporate ..- -_- 14.7 +2.5 
Short-term, consumer. .-.....-. 6.7 +.9 
Down 
State and local government... .. 13.7 —.4 
Long-term, corporate__._...-.- 39.3 —1.0 
Short-term, corporate___....--- 46. 5 —8.8 
Farm mortgage. .........----- 5.1 —.2 























billion dollars during 1945, compared to 
a rise of 62 billion dollars in 1944. 

As in the previous war years, Federal 
debt was the fastest rising component of 
the total. Significant in offsetting a rise 
of 42 billion dollars in the Federal sector 
were reductions in State and local gov- 
ernment debt, corporate obligations both 
long-term and short-term, and farm 
mortgages, in all totaling 10.4 billion 
dollars. As much as 8.8 billion dollars 
of this decline occurred in the corporate 
short-term category, largely because of 
decreased Federal income-tax liabilities. 

The 4-year interval between the close 
of 1941 and the close of 1945, substan- 
tially spanning the recent war period, 
is reviewed in chart 2. Total net debt 
nearly doubled during this period. Fed- 
eral net debt was more than five times 
as large at the end of 1945 as on Decem- 
ber 31, 1941. Noncorporate short-term 
commercial and financial loans were 
nearly one and one-half times their 
earlier figure and corporate short-term 
debt was moderately higher. 

Other classes of debt contracted in 
varying degrees during this 4-year pe- 
riod: urban noncorporate mortgage, 5 
percent; corporate long-term, 10 per- 
cent; State and local government, 16 
percent; farm mortgage, 22 percent; and 


noncorporate short-term consumer, 39 
percent. 


Net Debt Defined 


Net public and private debt outstand- 


ing is a comprehensive aggregate of the 
indebtedness of borrowers after elimi- 
nation of certain duplicating govern. 
mental and corporate debt. This meas- 
ure of indebtedness provides a more sig. 
nificant indication of trends in the debt 
structure than does gross debt, since the 
effects of nominal changes in financia] 
practices and organization are largely 
removed. : 

To obtain net figures, gross or total 
debt is adjusted for specific types of du- 
plications pertaining to the following 
sectors or subsectors of the economy: 
(1) the Federal Government and its cor- 
porations and agencies generally; (2) 
State and local governments treated as 
a single entity; and (3) within the cor- 
porate area, those affiliated but legally 
distinct corporations which operate un- 
der a single management and may be 
treated as a unit. In the noncorporate 
private area, data are gross throughout 
with no adjustments for duplications. 

The net debt concept, then, depends 
upon the definitions employed in meas- 
uring gross and duplicating debt. Gross 
debt, as defined in this study, consists of 
all classes of legal indebtedness except 
the following: (1) The deposit liability 
of banks and the amount of bank notes 
in circulation; (2) the value of outstand- 
ing policies and annuities of life insur- 
ance carriers; (3) the short-term debts 
between individuals or unincorporated 
nonfinancial business firms ; and (4) the 
nominal debt of nonrailway corpora- 
tions, such as bonds which are author- 
ized but unissued or outstanding but 
reacquired. 

Duplicating debt may best be described 
with reference to the sectors mentioned 
above. Within the Federal Government 
and its corporations and agencies, dupli- 
cating debt consists principally of Fed- 
eral holdings of Federal obligations. 
Also included in duplicating debt in the 
Federal sector are loans receivable by 
Federal credit agencies from the public, 














rr ke > KS BO o © Eh O 


> et a 


= est oe SS © OO cr @D PS 


~~ ~~ ~hUhhTlC et CUO | hv UC li Oo 


r 1946 


es 


T, 32 


li- 
d- 
1S, 
he 
by 
ic, 























September 1946 


including State and local governments. 
This treatment of loans receivable from 
the public is the only adjustment that 
cuts across sector lines and in effect is a 
consolidation between the two major 
classes of debt, i. e., public and private. 

Within the non-Federal Government 
area, State and local government securi- 
ties held in sinking, trust, or investment 
funds by either the issuer or other en- 
tities within the sector are considered 
duplicating debt and eliminated. In the 
private corporate area, duplicating debt 
is defined as debt held either by the issuer 
or owed to other members of an affiliated 
system. 

Thus, to arrive at net debt, each sec- 
tor except the noncorporate is adjusted 
to a net basis by certain consolidations 
within the sector. A summation of the 
consolidated estimates for each sector 
yields the total for net public and private 
debt. Data showing adjustments for 
duplication involved in passing from 
gross to net debt are given in detail in 
tables 7 and 8. 


Federal Government Debt 


In the final year of the war the Fed- 
eral Government continued to use deficit 
financing in meeting part of its current 
expenses. In consequence, net Federal 
debt increased 42 billion dollars, reaching 
247 billion dollars at the end of December 
1945. On March 31, 1946, the debt stood 
at 244 billion dollars, a decrease of 3 bil- 
lion dollars in 3 months. The Treasury 
has since continued to repay portions of 
the debt, particularly that held by banks, 
with the result that as of June 30, net 
Federal debt had been reduced still 
further. 

The gross debt of the Federal Govern- 
ment, encompassing Federal direct debt 
as well as all debt of Federal agencies 
to other agencies and the public, reached 
a total of 281 billion dollars at the end 
of 1945. This represented an increase 
of 39 billion dollars during the year. By 
the end of March 1946, however, gross 
Federal debt had dropped back to 279 
billion dollars. 

The effects of wartime financing ap- 
pear mainly in the direct debt of the 
Federal Government. This type of debt 
rose by 28 billion dollars in the first half 
of 1945 and by more than 19 billion dol- 
lars in the second half of the year. It is 
significant that this upward surge was 
halted in the first half of 1946. After 
reaching its peak in February, Federal 
direct debt receded to 269 billion dollars 
on June 30, 1946. The debt retirement 
program was financed by reductions in 
the Treasury’s general fund cash balance. 

The volume of Federal direct debt out- 
Standing is given in table 1, by calendar 


Table 1.—Federal Government Direct 
Debt, 1941-46 











[Millions of dollars] 
Outstand- | Net change 
Period ing at end durin 

of period peri 
a oispuseinecec ana tokine. scot acces 58, 020 +12, 980 
5 ERE ee ene! ne 108, 170 +50, 150 
: SIRE PS set 165, 878 +57, 708 
| SE ee ee Ee ee 230, 630 +64, 752 
a a 278, 115 +47, 485 
1946 (6 months) ____......____- 269, 422 —8, 693 
MET id ccaccunaitegdbesce 278, 887 +772 
|, ET ya aie 279, 214 +327 
EE ee 276, 012 —3, 201 
EE MA 273, 898 —2,114 
ARREST 272, 583 —1, 316 
GUN. cceedcthed ome ook 269, 422 —3, 161 











Source: U.S. Treasury Department. 


years from 1941 to 1945, and monthly 
through the first half of 1946. 

In contrast to the movement in Fed- 
eral direct debt, the corporation and 
agency debt of the Federal Government 
was reduced by 8,860 million dollars dur- 
ing 1945. This resulted primarily from 
liquidation of the securities of other Fed- 
eral agencies held by affiliates of the 
Reconstruction Finance Corporation. 

Recent changes in the debt position 
of Federal corporations and agencies 
may be summarized as follows: On De- 
cember 31, 1944, agency bonds, deben- 
tures, and notes payable totaled 23,064 
million dollars; of this, 11,494 million 
dollars were held by the United States 
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Treasury, 8,639 million dollars by other 
Federal agencies, and 2,931 million dol- 
lars by the public. On December 31, 
1945, the total amounted to 14,486 mil- 
lion dollars, of which 11,775 million, 
1,042 million, and 1,668 million dollars 
were held by the Treasury, other Fed- 
eral agencies and the public, respectively. 
By March 31 of this year, the total had 
receded to 13,930 million dollars, held by 
the Treasury, other Federal agencies, and. 
the public in the amounts of 11,284 mil- 
lion, 977 million and 1,669 million dol- 
lars, respectively. 

In passing from gross to net debt, 
certain eliminations are made in con- 
solidating the accounts of the Federal 
Government. In total, the duplicating 
debt of the Federal Government was re- 
duced by 3,360 million dollars during 
1945, but advanced from 33,800 million 
to 34,657 million dollars in the first 
quarter of 1946. The recent advance 
was due to increased holdings of Federal 
Government securities. 

Federal agency holdings of agency 
bonds, debentures, and notes payable 
have been discussed under the debt posi- 
tion of Federal agencies, in a preceding 
paragraph. These investments, to- 
gether with Federal trust account hold- 
ings of agency debt, which are no longer 
of significant amount, make up the sec- 
ond and third items under Federal dupli- 
cating debt in table 7. The fourth item, 





Chart 1.—Net Public and Private Debt, End of Calendar Year 
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Source of data: U. S. Department of Commerce, based upon data from various governmental and 
private agencies. 
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loans receivable by Federal agencies 
from the public, has moved in recent 
years from a peak of 8,487 million dollars 
in 1941 to 5,728 million dollars at the 
close of 1945, and 5,507 million dollars 
on March 31, 1946.. 

Bonds, debentures, and notes payable 
by’ Federal agencies to the Federal 
Treasury have been excluded from the 
gross public debt aggregates in table 7 
in all years, on the grounds that funds 
‘so advanced are already included in Fed- 
eral Government direct debt. This type 
of debt, consequently, is not a duplicat- 
ing item in passing from gross to net in- 
debtedness. For informational pur- 
poses, however, year-end data for this 
type of debt from 1931 to 1945 are pre- 
sented in table 2. 


State and Local Government Debt 


State and local government gross debt 
was 883 million dollars less on June 30, 
1945, than on the same date a year 
earlier. State government obligations 
accounted for 343 million dollars of the 
decline and local government debt for 
539 million dollars. The corresponding 
reduction of net debt amounted to 349 
million dollars, of which 38 million dol- 
lars was accounted for by the States and 
311 million dollars by the local govern- 
mental bodies. 

Over the war period as a whole, move- 
ments in State and local government net 
debt were downward, from 16.3 billion 
dollars in 1941 to 13.7 billion dollars in 
1945. The contrast between this change 
and the movement in Federal debt is 
shown graphically in chart 2. State and 
local government debt was reduced by 
one-sixth in the 4-year period, while at 
the end of 1945, Federal debt was well 
over five times its December 31, 1941 
volume. 

The limited opportunity for capital 
expenditure, reflecting wartime condi- 
tions with respect to supply of materials 
and labor, plus steadily rising revenues, 
were responsible for the continuous re- 
ductions in the outstanding debt of State 
and local governments during the 1941- 
45 period. In general, State govern- 


Table 2.—Federal Government Corpora- 
tion and Agency Bonds, Debentures 
and Notes Payable, Held by U. S. 
Treasury, 1931-45 

















[Millions of dollars] 

End of year | Amount End of year | Amount 
1931... aa” 101 
EEE 810 || 1940___._--_...- 90 
— ee 2, 350 |} 1941_.......-- 1, 278 
ee 3, 585 |} 1942.__....____- 5, 193 
ne 4,005 || 1943.........._- 7, 843 
| eee MES dE Aeee..-----+--- 11, 494 
ae She meee fy seee..-...<5.2-2 11, 775 
pee | eee 788 











Source: U. S. Treasury Department. 
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1945, as a Percentage of Net Debt 





December 31, 1941 
PERCENT * 
) 100 200 300 400 500 gq 
| | | | Rc 


TOTAL NET DEBT 


FEDERAL GOVERNMENT 
AND FEDERAL AGENCY 


NONCORPORATE SHORT — 
TERM, COMMERCIAL AND 
FINANCIAL 


CORPORATE SHORT-TERM 


NONCORPORATE URBAN 
(NONFARM) REAL 
ESTATE MORTGAGE 


CORPORATE LONG- TERM 


STATE AND LOCAL 
GOVERNMENTY 


FARM MORTGAGE 


NONCORPORATE SHORT- 
TERM, CONSUMER 








46-574 


| ! ! | 





1 Percentage based upon data for June 30 of each 


year. 


Source of data: U. S. Department of Commerce, based upon data from various governmental 


agencies. 


ments reduced gross debt during the war 
at a faster rate than was possible for 
local governments. State revenues 
proved more sensitive to changes in eco- 
nomic activity than local revenues, the 
mainstay of the latter being, of course, 
the real property tax. Since the net debt 
of States was only one-tenth of total 
State and local obligations in 1945, the 
effect on the total was negligible. 

The wartime reduction of outstanding 
debt by State and local governments was 
less pronounced on the net than on the 
gross level. This is illustrated by the 
following comparisons: During’ the 
4-year period ending in 1945, totai State 
and local net debt decreased by 16 per- 
cent, State government by 26 percent, 
and local government by 15 percent. 
The corresponding percentages on the 
gross level were 18, 29, and 16, respec- 
tively. 

The explanation lies in the changing 
composition of State and local govern- 
mental investments, and in the fact that 
only investments in State and local se- 
curities are counted in duplicating debt. 
State and local governments increased 


their investments in Federal securities 
from 0.4 billion dollars on June 30, 1941, 
to 5.2 billion on June 30, 1945. During 
the same period, their investments in 
State and local governmental securities 
were reduced from 3.9 billion dollars to 
2.9 billion. 


Corporate Debt 

The total net corporate debt of nearly 
86 billion dollars at the end of 1945 was 
almost 10 billion dollars lower than in 
the preceding year. About four-fifths 
of the marked decline occurred in short- 
term debt other than notes and accounts 
payable, and reflected in large part re- 


Table 3.—Accrued Federal Income Tax 
Liability, 1941-45 


[Billions of dollars] 











End of year Total Railway |Nonrailway 
| ERE eS ar 7.1 0.4 6.7 
DPE Fake coccsaces 12.6 1.0 11.6 
oe Pea 16.5 1.8 14.7 
| ill bade 16.5 1.8 14.7 
ME 6b BAG 11.1 8 10.3 














_Sources: Interstate Commerce Commission and Secu- 
rities and Exchange Commission. 
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duced Federal income and excess profits 
tax liabilities. Table 3 traces the move- 
ment of these tax liabilities during the 
war years, separately for railway and 
nonrailway corporations. 

From the estimates of net long-term 
corporate debt (table 8) it appears that 
corporations succeeded in reducing their 
long-term obligations outstanding by 4.3 
pillion dollars since 1941. Railway cor- 
porations account for almost three-fifths 
of this decline. The movement con- 
trasts with the experience during the 
first World War, when outstanding long- 
term obligations of corporations ex- 
panded moderately. 

The altered pattern of the recent war 
period must be attributed mainly to the 
assumption by the Federal Government 
of much of the responsibility for emer- 
gency facility financing. This tended to 
limit new issues by companies with war 
contracts and enabled corporations to 
reduce long-term debt out of wartime 
earnings. A secondary factor during 
recent years, but one that may become 
important in the postwar period, is the 
preference being shown for equity 
financing. 

Short-term debt of corporations in 
the form of notes and accounts payable 
increased by 1.4 billion dollars in the 
3 years after 1941, but dropped back 
within 300 million dollars of the 1941 
level by the end of 1945. Movements in 
short-term debt other than notes and 
accounts payable were much more 
abrupt—up 14.1 billion dollars through 
1944 and back down to a gain of 7.8 bil- 
lion dollars through 1945. As indicated 


above, changes in accrued Federal in-- 


come-tax liability were largely respon- 
sible for the latter shifts. 

During this same period (1941-44), 
total current assets of corporations other 
than banks and insurance companies, as 
estimated by the Securities and Ex- 
change Commission, increased at a 
slightly faster rate than total current 
liabilities, resulting in an increasingly 
better net working capital position each 
year. In 1945, the decrease in total cur- 
rent assets was extremely moderate com- 


Table 4.—Increase in Consumer Debt, 


May 1945 to May 1946 











[Millions of dollars] 

Per- 
fe ad May | May |(centin- 
1941 1945 | 1946 |crease, 
1945-46 
Total consumer debt_..._| 9,899 | 5,541 | 7,513 36 
t sale credit_| 3,744 718 | 1,002 40 
Automobile....__.__- 1, 942 184 320 74 
Tee 1, 802 534 682 28 
Installment loans. --_.- 2,180 | 1,243 |.1,777 43 
Single payment loans__} 1, 1, 348 | 1, 28 
C account credit_| 1,764 | 1,488 | 2, 182 47 
Service credit.......__- 610 744 822 10 

















Source: Board of Governors of the Federal Reserve 
System. 
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Table 5.—Net Public and Private Debt, End of Calendar Year, 1916-45 ! 
[Billions of dollars} 















































| Public Private 
Public | Federal Long-term Short-term 
Year and Gov- | State 
“~ h eo ern- = Tetal Urban 
tota ota ment oca. ‘ota 

| and lgovern- Total | Cor: — a Cor- New- 

|\Federal| ment porate mort. | Dorate aie 

| agency gage . 3 pase 

| gage 

MPT, Sid: 
1916_- 81.4 5.6 1.2 4.4 75.8 43.5 29. 1 5.8 8.6 32.3 
1917 PSE a 12.0 7.3 4.7 81.7 45.7 29.7 6.5 9.5 36.0 
eee eee 25.9 20.9 5.0 86.8 47.2 30. 2 7.1 9.9 39.6 
1919. aes eee 30.7 25. 5 5.2 96. 5 49.8 31.0 8.4 10.4 46.7 
1928. %... oo: ; —_ 134. 5 29. 4 23.5 5.9 105. 1 54.9 32.6 10, 2 12.1 50, 2 
| <a ee ee. 29.4 22.9 6.5 105.3 57.7 33.8 10.7 13.2 47.6 
|, ta. a Se ‘ 138. 6 30.1 22. 4 7.7 108.5 59.7 34.4 10.8 14.5 48.8 
pS Se ee a 145.0 29. 6 21.4 8.2 115.4 63.7 36. 2 10.7 16.8 51.7 
See ae 29.4 20. 4 9.0 122.0 67.5 38.5 9.9 19.1 54.5 
1996.2... 52: asuoh Sean 29. 5 19.5 10.0 131. 2 71.3 39.7 9.7 21.9 59. 9 
[FSS AS P 166. 7 28.9 18, 2 10.7 137.8 76.1 41.7 9.7 24.7 61.7 
1927 _- : : | 174.9 28. 6 17.1 11.5 146.3 81.8 44.4 9.8 27.6 64.5 
| NE an --| 183.4 28. 6 16.3 12.3 154.8 86. 4 46.1 9.8 30.5 68.4 
——eeeeoeoo 
|. ee rcténesee” Meee 28. 3 15.1 13. 2 159.4 89.0 47.3 9.6 32.1 41.6 23.8 
1930___- kesenewnn sl} 187.4 28.9 14.8 14.1 158. 5 93.6 61.1 9.4 33.1 38. 2 26.7 
INA io bd 2~00cnstenne 177.9 32.0 16. 5 15.5 145.9 91.8 50.3 9.1 32.4 33. 2 20.9 
ee. ..-- er | 169. 3 35. 0 18.2 16.8 134.3 88. 2 49.2 8.5 30.5 30.8 15.3 
1033. ...- sicxan co 37.4 20. 5 16.9 125.3 83.4 47.9 7.7 27.8 29.1 12.8 
a eT ee 39.0 23.0 16.1 122.9 79.3 44.6 7.6 27.1 30.9 12.7 
1935. ... we <ssoul. Seaee 42.1 26.0 16.1 121.9 77.2 43.6 7.4 26. 2 31.2 13. 5 
1936 aces) See 45.8 29. 5 16.3 124.1 75.5 42.5 7.2 25.8 33. 5 15.1 
1937 F : q 2 172.2 47.5 31.4 16.1 124.7 76.3 43.5 7.0 25.8 32.3 16.1 
1938 ce ae a 48.6 32. 7 16.0 121.0 77.6 44.8 6.8 26.0 28.4 15.0 
1939__ sl | 173.7 §1.2 34.9 16.3 122. 5 77.4 44.4 6.6 26. 4 29. 2 15.9 
ee Pe 53.3 36.9 16.5 126. 6 77.5 43.7 6.5 27.3 31.9 17.2 
| tell li Tae 64.1 47.8 16.3 138.3 78.7 43.6 6.5 28.6 39.8 19.8 
es : --| 22 109.4 | 93.6 15.8 140.8 76.8 42.7 6.1 28.0 49.0 15.0 
|. ar .-| 305.9 161.9 147.6 14.9 144.0 74.2 41.3 5.6 27.3 55.1 14.7 
| ES <sacsel aan 219.1 205. 0 14.1 146.0 72.7 40.3 5.3 27.1 55.3 18.0 
1945 oe , ---| 400.5 260. 8 | 247.0 13.7 139.7 71.7 39.3 5.1 27.3 46. 5 21.5 
! 








1 Data for State and local government debt are for June 30 of each year. .Components will not necessarily add to totals 
because of rounding. 
2 Data are for noncorporate borrowers only (see table 9). 


Sources: U. S. Department of Agriculture and U. S. Department of Commerce. 


pared to the sharp drop in liabilities, so solute rise (285 million dollars) occurred 


that corporations entered the reconver- in the commercial bank holdings, which 
sion period under the favorable circum- amounted to 4,251 million dollars in 
stance of a strong net working capital 1945, compared to 3,966 million dollars 
position. at the end of 1944. The greatest abso- 

lute drop (239 million dollars) occurred 
Noncorporate Urban Mortgages in loans of the Home Owners’ Loan 

The downward trend in urban real es- Corporation. 

tate mortgages, from 28.5 billion dollars It is expected that mortgage loan 


at the end of 1941 to 27.2 billion dollars at financing will continue to expand and 
the end of 1944, was reversed during 1945. at an increasing rate as housing construc- 
In the past year mortgages of this type tion gets under way. The turning point 
increased by 162 million dollars, as com- for mutual savings banks and insurance 
pared to a reduction of 174 million dol- companies appears to be approaching. 
lars during 1944. The change in 1945 The Home Owners’ Loan Corporation, 
is the composite result of an expansion however, is continuing to liquidate its 
of 220 million dollars in the 1 to 4 fam- holdings; in April of this year the 
ily residential category and continuing amount outstanding was 773 million dol- 
declines in the commercial and multi- lars, a drop of 99 million dollars from 
family residential areas. the balance at the end of 1945. 

The several lending groups partici- 
pated in varying degrees in the net in- 
crease in urban real estate mortgages Total farm mortgage debt continued 
during 1945. Savings and loan associa- its steady decline since the early 1920's, 
tion mortgage loans outstanding in- reaching its lowest level since 1915. The 
creased by about 4 percent, as against balance outstanding on January 1, 1946, 
a 2-percent drop in mutual savings bank is estimated by the United States De- 
loans. Commercial bank holdings in- partment of Agriculture at 5,081 million 
creased by 7 percent, individuals and dollars, a drop of 190 million dollars 
other by 1 percent, while those of insur- during the year. The past year’s de- 
ance company and Home Owners’ Loan cline, however, was at a slower rate than 
Corporation decreased by 1% and 22 prevailed in the past. This retardation 
percent, respectively. The greatest ab- coupled with the fact that 20 States 


Farm Mortgages 
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showed an absolute increase in 1945 as Chart 3.—Consumer Debt Related to Disposable Income of Individuals: r 
compared to 8 States in the prior year, 

suggests that the long-continued down- '2 
ward trend of farm mortgage indebted- 
ness may be halted soon. 

Movements in farm mortgage debt will 
soon be shaped more by the rise in the 
value of farm real estate and more rapid 
turn-over than the retirement of debt 
made possible by higher income during 
the war. , 








@ 
| 


Noncorporate Short-Term, Commercial 
and Financial 
The trend of noncorporate short-term 
debt for commercial and financial pur- 
poses has been upward since 1942. The 
most pronounced rise occurred in 1944, 
when the volume increased by 2.8 billion 
dollars. During 1945, the increase of wy fl 
2.5 billion dollars fell only a little short wT. 
of that in 1944. ak. “Se ee 
The rise in 1945 was predominately due 
to the increase in short-term debt owed 
to banks, the most active category within O | | | 
. this group being bank loans for purchas- O 40 80 120 160 
ing or carrying securities. Total expan- DISPOSABLE INCOME OF INDIVIDUALS, TOTAL FOR YEAR 
sion in short-term bank loans amounted (BILLIONS OF DOLLARS) 46-567 
to 2,538 million dollars, of which 2,244 ? Data for 1946 for consumer debt are for end of quarter and for disposable income are total for 
million dollars resulted from increased quarter, seasonally adjusted, at annual rate. 
security loans, 718 million dollars from a ane. of data: Board of Governors of the Federal Reserve System and U. S. Department of 
rise in “other” loans, offset by a decrease 
of 424 million dollars in loans to farmers. Loans for the purpose of carrying se- ers, and Members of National Securities 
Brokers’ loans to customers also in- curities are subject to governmental con- Exchanges” and regulation U entitled 
creased during 1945, standing at 1,138 trol in the form of margin requirements “Loans by Banks for the Purpose of Pur- 
million dollars at the end of the year, an specified by the Board of Governors of chasing or Carrying Stocks Registered on 
advance of 97 million dollars. By the the Federal Reserve System. Effective a National Securities Exchange,” to raise 
end of April 1946, however, the amount January 21, 1946, the Board amended margin requirements to 100 percent. 
of this type of debt receded to 895 million regulation T entitled “Extension and These requirements relate only to pur- 


dollars. Maintenance of Credit by Brokers, Deal- chases or sales of securities subsequent 
to January 21. Whenever securities held 


as collateral are sold, the proceeds must, 

‘iene ot aleiiin however, be used to reduce or retire ex- 
isting customers’ indebtedness. Except | 

to this extent, the regulations do not 


rn ee ee i ee a ee 


(BILLIONS OF DOLLARS) 
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CONSUMER DEBT, END OF CALENDAR YEAR 
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Table 6.—Gross Public and Private Debt, End of Calendar Year, 1929-45 ! 




































































; ‘ j 
j Publie Private . a a2! A 
| require reduction or liquidation of ex- 
| ' ' ; * 
| Caiiliciies ledividuelend other isting accounts or loans. These regula- 
Public | | Federal noncorporate tions have already shown their effective- 
Year | a id oe a ness in reducing security purchase loans, 
total "| Total | ment | local | Total | oe — For some years prior to February §, | 
am vern- } . 
Federsl ‘ment | Total 7. ag Total Urben 1945, the general rule prescribed under 
—— Total | Farm | real regulations T and U was that margin 
estate requirements be maintained at 40 per- 
a mao} 348} 175] 17:2] 172! 1087) 583| 50.4| 70.5] 4.7| 96| 321) 29  Cemt. At that time, requirements were 
ay ce =e =e 17.3 us. 5 ag 108. 9 2 6 46.3 60.2 42.5 9.4 33.1 26. 4 raised to 50 percent. In further efforts 
ee / 19.1 19. 5 101.9 | 1. 4 3 : \ 2. 4 b 
3039 TOE 104. 3 418 220 19 s 152 4 Es 60.7 37.3 4. 3 39.0 8 5 30. 5 15.3 to forestall security speculation, margin 
De 188. 1 4 4 42.7 | 4 2 2 . . ‘ : 12. : 
1934.11.10. iy | g06| ma) 3] 101| of] 853] ara| ara] 367] 76! a1] i27  Teauirements were raised from 50 to} | 
1996027 POR) Ol Bein Bhp tes) 9) il el el) eh ors). 2t8). es © Percent on July 5, 1946, and from © 
1987,.....-.- 206.1 63.8 “4.2 19.6 141.3 92.4 53.7 38.7 48.9 32.8 7.0 25.8 16-1 100 percent effective January 21, 1946. | 
ida 2 ; ‘ 88.9 | 55. 9} 47. 2. ’ : 15. 
1939... ...-.. are) %6| o.0| mo} a78| s89| 543| 3671 480] 320| 66] 204| 159 Loans by the Federal Government and | 
a Bite gar ee besa] SSL ee ee eusides toes | ace| ios 8S credit agencies to individual tage 
insane ° e . 8 9. % \s . b ly . x 2 
1042... 295.1 137.7 118.0 19.7 157.4 108. 3 3 56.2 0.1 34.1 @1 2.0 15.9 and farmers’ cooperative organizations 
et 5 a 1 18. ; 113.3 . 6 47. 2. j r 4. ‘ t 
1944._......- 422.7 | 259.7} 242.2] 17.5| 1630] 1126| 49.6| 630| 50.4| 324] 53) 27:1] 18.0 continued to diminish in volume. The | 
I itciiov 453.3 | 297.4 | 280.8] 16.6] 155.9] 1020] 48.5] 53.5] 53.9] 324] 65.1] 27.3] 21.5 drop of 94 million dollars during 1945 
proved larger than the decline of 52 mil- | 


ee ee oe re een re. Compleat iinet aeeeemetty widtototely = Hon dollars in 1944. Loans to indiviga | 


roun r 
Sources: U. 8. Department of Agriculture and U. 8. Department of Commerce. farmers have fallen regularly since 1940, 
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while loans to farmers’ cooperative or- 
ganizations have contracted during the 


last 3 years. 
Short-Term Consumer Debt 


In peacetime, consumer debt has been 
closely related to disposable income of 
individuals, falling more rapidly than 
disposable income during periods of re- 
cession and rising more rapidly during 
periods of increasing economic activity. 
During the war years this relationship 
was drastically altered. Despite the 
marked expansion of disposable income, 
consumer credit had fallen to the lowest 
level since 1935 by early 1944. In that 
year, this debt component gave evidence 
of stabilizing at a low level and since 
then has expanded at an increasing rate. 
In comparison with disposable income, 
however, consumer debt at the end of 
1945 was still at not more than half its 
peacetime level. 

Wartime credit controls, the short 
supply of consumers’ durable goods, and 
a larger relative volume of cash pur- 
chases, contributed to the unusual in- 
verse relationship between movements 
in consumer debt and disposable income 


SURVEY OF CURRENT BUSINESS 


after 1941. The Federal Reserve Board’s 
regulation W, relating to consumer 
credit, was adopted in the autumn of 
1941, expanded and strengthened in the 
spring of 1942, and continued in the lat- 
ter form until October 15, 1945. By lim- 
iting consumer credit, this regulation 
was intended to restrain demand for 
consumers’ goods and services and thus 
to reduce the inflationary pressure on 
goods and services in general. The ef- 
fectiveness of the consumer credit con- 
trols may be seen at a glance in chart 3. 
In December 1941 consumer short-term 


. debt stood at 11 percent of disposable 


income; at the end of 1943, it had 
dropped to 4 percent. 

The basic requirements of the con- 
sumer credit control adopted during the 
war included the following: Charge-ac- 
count credits should be paid up within 
60 days from their date of origin or the 
account would be frozen; installment 
credits should have a maturity of not 
more than 12 months; and a down pay- 
ment of at least one-third should be ob- 
tained on installment purchases of con- 
sumers’ goods (and loans to make such 
purchases). 
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Postwar Relaxation of Credit Controls 


In October 1945, the Board of Gov- 
ernars relaxed the regulation in two re- 
spects. Restrictions were removed on 
loans for home-repair and home-im- 
provement purposes and the maturity 
period on loans for the purchase of other 
than durable consumers’ goods was 
lengthened from 12 to 18 months. The 
first of these decontrols has thus far had 
little effect on the volume of consumer 
borrowing. During the 7 months follow- 
ing the relaxation of regulations—a pe- 
riod of shortages in construction mate- 
rials and labor—the gain in insured re- 
pair and modernization loans accounted 
for less than 4 percent of the increase 
in total consumer credit. This type of 
credit represents about 3 percent of the 
total. The other change, however, mak- 
ing it easier for consumers to finance the 
purchase of many classes of commodi- 
ties and services at a time when these 
were becoming available, may have been 
a significant factor in the recent expan- 
sion of consumer credit. 

Table 4 reviews changes in the major 
categories of consumer credit from May 


Table 7.—Gross and Net Public Debt, End of Calendar Year, 1929-45 ! 


[Millions of dollars] 



















































































Item 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
- | | | | | | i” Ge TRE er 
ee ab ee IE a ae SD ee 34, 761| 35, 762) 38, 607) 41,827) 45,351) 53, 560) 56,988) 61,067) 63, 828) 66, 225) 70,008} 73, 725) 87, 938)137, 709|197, 515)259, 671/297, 414 
Oederal Government and Federal agency ------- 17, 527| 17, 303| 19,073! 22,023) 25,366) 34,274) 37, 559| 41, 405| 44, 234 46,649] 50,012) 53,479) 67, 712|118, 019|178, 823/242, 200/280, 825 
Federal Government direct __-.....--...------ 16, 301) 16,026! 17,826) 20,805) 28, 815; 28, 480) 30, 557| 34, 406) 37, 286) 39,439) 41, 961 45, 040 58, 020/108, 170/165, 878/230, 630/278, 115 
ES RT, ATT td ITE nthe A 16, 029) 15, 774| 17,528) 20,448) 23,450) 27, 944) 29, “ 33, 699] 36, 715| 38,911) 41,465) 44,472) 57, 533|107, 308) 164, 508/228, 891/275, 694 
Public issues (bonds, notes, certificates of } | ad cs 
indebtedness and Treasury bills) __- : 15, 401) 14,993) 17,135] 20,097) 23,079] 27,386) 28, 868) 33, 067| 34,488] 35,755] 37, 234) 39, 102) 50,551) 98, 276/151, 805) 212, 565/255, 693 
Special issues to Government agencies anc | : 
Or erat sa ld il alte “ Kerli mphens 628} 781 393 351} 371 2) 728 632| 2,227] 3,156] 4,231) 5,370) 6,982) 9,032) 12,703) 16,326) 20,000 
Noninterest-bearing (including matured | | | | 
deht on which interest has ceased) - -- 272) 252 298 357 365) 536} 961) 707 571 528 496 568 487 862} 1,370) 1,739) 2,421 
ancy, excluding U. S. Treasury | | ‘ 
me eet nteitbaliaas 8 Aire 1, 226! 1,277|  1,247| 1,218} 1,551] 5, 794| 7,002) 6,999} 6,948} 7,210) 8,051) 8,439) 9,692) 9, 849) 12,945) 11,570) 2,710 
Federal agency holdings.__........--.----_- 6) 1 2 57) 939} 1,314! L138 1 133 1, 082] LBs. Le = ‘= Leen: S tar nos 
i 219} 1,271} 1,246) 1,216) 1,494] 4,855) 5,688] 5,871] 5,7 ; ; ’ ’ , , > 
roa re pe ana A RAE iL 7 oA 50| 19, 534) 1 t| 19, 985| 19° 286| 19; 429] 19. 662| 19, 504 19 0 19, 996] 20, 246) 20,226) 19,690) 18,692) 17,471) 16, 589 
State and local government ?____..........-.--.- 17, 234| 18,459] 19, 534} 19, 804! 19, , 28 y | 19, 
INE = nell Re LE pa aE EE RE a 2,300} 2,444) 2,666) 2,896] 3,018! 3,201] 3,331] 3,318] 3,276 309| 3,343) 3,526) 3,413) 3,211) 2,909) 2,768) 2,425 
2ocel povernment.___.......-.-..--...- Bat hl al 14,934! 16,015! 16,868) 16,908) 16,967! 16,085! 16,098] 16,344! 16,318] 16, 267| 16,653) 16,720] 16,813) 16,479) 15, 783) 14, 703) 14, 164 
. Se pl AR ES seed 3S 2,270} 2,434! 2, 564] 2,565) 2,521) 2,477| 2,433) 2,389) 2.345 282| 2,219) 2,156) 2,046) 1,846) 1,634) 1,694) 1,545 
Municipal ___.._.-.-- aa aaa MO 9, 259! 9,929] 10,458} 10,483! 10,577! 9,730] 9,778] 10,058] 10,067] 9, 923) 10,215} 10, 189} 10,210) 10,079) 9,784) 8,844) 8, 589 
SS ee ae aa ae 1,956| 2,098) 2,210) 2,207; 2,142] 2,078} 2,013) 1,949) 1, , 860} 1,837} 1,813) 1,787) 1,701) 1,573] 1,465) 1,363 
NS Le co deu ct nude whines’ 1,449} 1,554) 1,636) 1,653) 1,727 1, 800| 1,874} 1,948] 2,022} 2,202) 2,382 2,770| 2,853) 2,792) 2,700) 2,667 
icati 350| 6,560| 6,787 | 635| 40, 557| 36, 664 
EE Ee nee ee ee 6,531} 6,859) 6,560) 6,787] 7,944] 14,514) 14,883) 15, 261] 16,330} 17, 582] 18,812) 20,397} 23, 804) 28, 297) 35, 
Federal Rouibpaneas and Federal agency . _.--_- 2, 467 2, 519) 2, on 3,826) 4, 866 eee 11, 586| 11, 873] 12,847] 13,981] 15, 130} 16,612} 19,915) 24, 450) 31, 825) 37, 160) 33, 800 
Federal Government and Federal agency | | 
wean of Federal Government een 928 a ea 611 953} 2, oe 1,731} 2, 528 3,800) 4,990) 6,166) 7,346) 9,249] 11,928) 16,503) 21,672) 27,031 
ederal Government (trust account) an = é 
lo qeterel egency ee of agency oy 111 110) 106 107 105} 933} 1,102} 1,042) 1,019 986 976 954 964 852 951 145 10 
ans receivable by Federal agency from 
ad other wederst agencies... At ee SS ee Se 57| 112 317 141 179 141 238 366] 1,215) 3,543) 6,927) 8,508) 1,031 
ans receivable Federal agencies from 
vita te a ail ol 1,428} 1,705) 1,943) 3,108) 3,751] 7,414) 8,436) 8,162) 7,849) 7,864) 7,750) 7,946) 8,487| 8,127| 7,444) 6,835) 5,728 
tate and local government holdings of State and 
local debt. vot Bp nS EE BE P ee eee 4,064} 4,340] 4,008] 2,961] 3,078} 3,215] 3,297] 3,388] 3,483! 3,601) 3,682} 3,785) 3,889) 3,847) 3,810) 3,397) 2,864 
eg I ai, I RI 714 752} 806] 876] 952) 1,037] 1,099) 1,165] 1,234] 1,313 . os = at os ee ae 
I Sieey dire ntver ges pen nyonere a= 258} 265} 287) 303) 319) 335; 351) 367; 383) 412) 39 
Investment and trust funds_...........----- 456 487 519 573 633 702} 748 798 851 901 973} 1,070) 1,253) 1,265) 1, 270 ies ae 
eeINNG. ! 3,350} 3,588} 3,202] 2,085) 2,126) 2, 178} 2,198} 2,223] 2,249] 2,288) 2,313) 2,352) 2,336) 2,306) 2,234) 2, > 
RRO iad 92 2,856} 3,049] 2,576] 1,411] 1,400) 1,391) 1,380) 1,371| 1,360} 1,365] 1,372) 1,350) 1,358) 1,344) 1,302) 1,142) 960 
Investment and trust funds_.............-_- 494 539 626 674 726 787 818 852 889 923 941} 1,002 978 962 932 904 858 
GE I ee 28, 230/ 28, 903) 32,047} 35, 040] 37,407) 39,046) 42, 105) 45, 806] 47,498) 48, 643) 51, 196) 53, 328] 64, 134/109, 412/161, 880/219, 114/260, 750 
Federal Government and Federal Agency --_---- 15, 060! 14, 784| 16,521) 18, 197} 20, 500) 22,975) 25,973] 29, 532) 31, 387| 32, 668| 34, 882) 36, 867) 47, 797) 93, 569) 146, 998|205, 040/247, 025 
State and local government__..___...-...-----_- 13, 170 14, 119| 15, 526] 16,843] 16, 907| 16,071| 16, 132] 16, 274] 16,111) 15,975 16,314) 16, 461) 16, 337| 15, 843) 14, 882) 14,074) 13,725 
oe akan 2a ea 1,586] 1,692] 1,860] 2,020] 2,066] 2,164) 2,232] 2,153] 2,042) 1,996) 1,974] 2,093) 1, 1,670) 1,333) 1,417) 1,379 
peer auvermmant. 2 te 11, 584| 12, 427} 13, 666] 14,823] 14,841 13, 907| 13, 900} 14, 121] 14, 069] 13 979| 14, 340) 14, 368} 14,477) 14, 173) 13, 549) 12,657) 12,346 











! Data for State and local government debt are for June 30 of each year. 


3 Includes State loans to local units. 


Sources: U. 8, Treasury Department and U. S. Department of Commerce, 
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S 
1945 to May 1946; it includes outstanding Sources and Methods mtg mening: trust, and iny. 
amounts at the en hat funds have been reworked by the Bureg: 
th » at ~ a of = in —— The statistical sources and methods em- the Census, Governments Division, for . co 
e reductions since 1 can pe taken ployed in preparing the debt estimates pre- years from 1937 to 1945. Component Series al 
into account in evaluating recent credit sented in this article are generally similar to for prior years were revised by adjusting t) ne 
totals. At the end of May 1946, for ex- those used by the Department of Commerce the new 1937 levels. pl 
in developing earlier estimates. Basic pro- Corporate long- and short-term debt ser “o 
ample, automobile sale credit was only = --aures are explained in detail in articles in ‘both gross and net, have been revised in ther ‘td 
about one-sixth of what it had been at the September 1945 and July 1944 issues of entirety. New ratios have been introduced lit 
the peak in 1941, even though a 74-per- the Survey or CURRENT BUSINEsS and in the in raising the debt of nonrailway corporation; se 
cent increase was scored during the year special bulletin entitled “Indebtedness in reporting balance sheets to the level of all th 
ending in May 1946 the United States, 1929-1941" (Department nonrailway corporations filing returns, fr 
‘ of Commerce, Economic Series No. 21, U. 8. estimates presented in the September 1945 th 
In review of the recent position of Government Printing Office, 1942), The dis- Survey employed a yearly ratio of the in. lit 
consumer credit items against 1941 posi- cussion herein is limited to modifications in terest paid by all corporations (reporting to 
tions, allowance should be made for the procedures that have been newly introduced, the Bureau of Internal Revenue) to the in. w 
, either in an attempt to improve prior tech- terest paid by corporations submitting bal. 
size of disposable income of the past ance sheets. In this article, the esti 
‘ . niques, or to take account of additional ma- . Mates 
months in comparison with its 1941 4 of debt owed by corporations submitting bal. 
terial that has become available since previ éhice ‘dheeth are Yalned ‘Se ‘Selin 
level. It is significant that for some ous publications. It will be noted that  Daiq py all corporations Senteie aa interest 
time, disposable income has maintained revisions of data for 1942-44 are not dis- transportation industry (largely poo 
a rate about 50 percent above that of cussed; such revisions may be assumed to to the interest paid by corporations re = 
1941. reflect the use of information not available balance sheets, again excluding the transpor. 
at earlier times. tation industry. The effect of the revision ig 
State and local government net debt, to raise the estimates for all years, since g 
1For a more detailed account of recent 1929-44, has been modified by reason of re- larger proportion of corporations classified 
changes in consumer credit, refer to the vised figures now available for duplicating under transportation have submitted bgj. 
June 1946 issue of the Federal Reserve debt. Estimates for State and local govern- ance sheets than has been true of cOrpo- 
Bulletin. ment securities held in State and local gov- rations in other industries. 
5 19 
Table 8.—Gross and Net Corporate Debt, End of Calendar Year, 1929-45 - 
[Millions of dollars] if 
- eS. F- 
| | | | | | Tf) a ee 1 
Item 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 : 
| | j | | | | 
| | | | =] | — 19 
GROSS CORPORATE DEBT | | | | | | y 
Ok III ns cn enenns esos canst 108, 679) 108, 933) 101, 894) 98, 079) 94,403) 92,723) 91,884) 92,679, 92,372) 88, 933) 88, 946) 91,015) 99, 501/108, 290/113, 291/112, 572/102, 034 19 
a 58, 261| 62, 594) 61, 632) 60, 731) 59, 191) 55,301) 54,053) 52,272) 53,662) 55,000) 54,252) 53, 282) 53, 203) 52, 124) 50, 585) 49, 552] 48, 49% 19 
SSSR es a ee 50, 418} 46, 339| 40, 262} 37,348] 35,212] 37,422] 37,831] 40, 407| 38,710) 33,933) 34,694] 37,733] 46, 208] 56, 166| 62,706} 63, 020 53, 538 19 
Notes and accounts payable---_-_...---------- 35, 436) 32, 279) 28, 754) 25, 289) 23, 827) 25,809) 25, 952) 27,088) 25, 573/ 21,627) 22, 167| 22,717) 26,156) 26,032) 26,927) 27, 788 26, 540 19 
Other, including tax liability ?_...-..-..-.---- 14, 982) 14, 060} 11, 508) 12,059) 11,385) 11,613) 11, 879 13, 319] 13, 137) 12, 306} 12, 527) 15, 016} 20, 142) 30, 134) 35, 779) 35, 232) 26, 998 19 
Raliwar coveeretions. ._.. J... 265.002 17, 713) 17,858) 17,916) 18, 388) 18,487) 18, 520) 18, 496 18, 475| 18, 791| 18, 931/ 19, 103} 19,219} 19, 266] 19, 643) 20, 048 19, 191! 17,427 : 
a EES a Cae ee nape eee Peep en 16,016) 16,224) 16,340) 16,821) 16,828) 16,792) 16, 639) 16,398) 16,664) 16,649) 16,614) 16,593) 16,346) 15, 942) 15,308) 14, 595 13, 883 
I To i odibiie beVnionanbidue magus 1,697; 1,634) 1,576) 1,567) 1,659) 1,7: 1,857; 2,077; 2,127) 2,282) 2,489) 2,626) 2,920) 3,701) 4,740) 4,596 3, 544 by 
Notes and accounts payable-_-----.---.------- 725 655 706 686 690 692 683 632 629 633 500 529 584 868 839} a8 
Other, including tax liability---...-.......--- 72) 979 870 881 969) 1,043) 1,165) 1,394) 1,495) 1,653) 1,856) 2,126) 2,391] 3,117) 3,872| 3,757] 2,656 
Nonrailway corporations__.._........-.----------- 90, 966) 91,075) 83,978) 79,691) 75,916) 74, 203) 73, 388) 74, 204) 73,581) 70,002) 69, 843) 71,796) 80,235) 88, 647) 93, 243) 93, 381] 84, 607 
SS SPL Se ee Ree ee Ss 42,245) 46,370) 45, 292} 43,910) 42,363) 38, 509) 37, 414 35, 874| 36, 998) 38, 351) 37,638) 36,689) 36,857) 36, 182) 35, 277) 34, 957| 34,613 
nay 8 GSS FURR ee Ss a 48,721) 44,705) 38,686) 35, 781) 33,553) 35,694) 35, 974 38, 330| 36, 583) 31,651) 32,205) 35, 107) 43,378) 52,465) 57,966) 58, 424) 49 994 
Notes and accounts payable-------..--------- 34,711] 31,624} 28,048] 24, 23, 137) 25, 124) 25, 260} 26,405) 24, 941) 20,998} 21, 534) 22, 217| 25,627) 25, 448) 26,059] 26, 949) 25, 652 
Other, including tax liability._.............--- 14,010 13,081] 10,638] 11,178] 10,416) 10,570) 10,714) 11,925 11,642) 10,653) 10,671] 12,890) 17,751) 27,017| 31,907] 31,475| 24, 342 
INTERCORPORATE DEBT 
Total, all corporations. _-......-.-...----.------.- 19, 778| 19, 676| 18,396] 18,064] 17,466] 17,219] 17,091| 16,616) 16,569| 15,642| 15,401] 15, 439| 16,058] 16,641] 16,910] 16, 935| 16, 152 = 
nN, 22 2 5 0 SCL OS ot oe ant 2 10, 914) 11,524) 11,329} 11,540] 11,322] 10,690) 10,491) 9,753) 10,149] 10,158} 9,886) 9,629) 9,589] 9,457] 9,287] 9,255] 9,149 | 
I I sic ll she siedind dete aide tenn dimic 8,864) 8,152) 7,067) 6,524) 6,144) 6,529) 6,600) 6,863) 6,420) 5,484) 5,515) 5,810] 6,469) 7,184) 7,623] 7,680) 7,003 
Notes and accounts payable------...-..------ 6,275} 5,721) 5,083) 4,449) 4,190) 4,538) 4,566) 4,648) 4,283) 3,534/ 3,676) 3,780) 4,346) 4,323) 4, 4,608} 4, 400 7 
Other, including lax liability___-...--.--- Tee 2,589) 2,431) 1,984) 2,075) 1,954) 1,991 2, 034) 2,215) 2,137} 1,950) 1,839} 2,030} 2,123; 2,861! 3,159) 3,072) 2,603 
Railway corporations_____...-....--.----.------.- 2,708} 2,533} 2,571| 3,040! 3,138| 3,237) 3,267| 3,031] 3,468) 3,499 3,517) 3,492) 3,442| 3,446 3,475 3,480) 349 | © 
I IRN hia with een ahin babe sdibeS = aise 2,511) 2,338; 2,379) 2,846) 2,930) 3,019) 3,031) 2,776) 3,201) 3,209) 3,201) 3,161) 3,087; 3,074) 3,064) 3,089) 3,04 
a a A Mees 19 195} 192) 194; 208) 218) 236) 255) 267) 290) 316) 331 355| 372 411) 301) 386 
Notes and accounts payable---_-_...--.-.----- 101 92 99 96 97 96 97 96 88 88 88} 70 74 81 120 116 124 
Other, including tax liability_.............-.-- 96 103 93 98 111 122 139 159 179 202 261 281 291 291 275 262 
Nonrailway corporations_-__.........------------- 17,070} 17, 143) 15,825] 15,024) 14,328) 13, 982) 13,824) 13,585} 13,101) 12,143) 11,884) 11,947) 12,616) 13,195) 13,435) 13, 455) 12,723 
SE a RS Js SE EY SD StS > 9,186) 8,950) 8,694) 8,392) 7,671) 7,460) 6,977| 6,948) 6,949) 6,685) 6,468) 6,502) 6,383) 6,223) 6,166) 6,106 
RSE SESE SPR a IE eae SEE 8, 667| 7,957) 6,875) 6,330) 5,936) 6,311) 6,364) 6,608) 6,153) 5,194) 5,199) 5,479) 6,114) 6,812) 7,212) 7,289) 6,617 
Notes and accounts payable-.--_-_.......------ 6,174; 5,629] 4,984) 4,353) 4,093) 4,442) 4,469) 4,552) 4,195) 3,446) 3,588) 3,710) 4,272) 4,242) 4,344) 4,492) 4,276 
Other, including tax liability... ..........-.-- 2,493} 2,328) 1,891) 1,977) 1,843) 1,869) 1,895) 2,056) 1,958) 1,748) 1,611) 1,769) 1,842) 2,570) 2,868) 2,797) 2,341 
NET CORPORATE DEBT 
ee a ee 88, 901) 89, 257} 83, 498) 80,015) 76, 937| 75,504) 74,793) 76,063) 75,803) 73,291) 73,545) 75,576) 83,443) 91,649) 96,381) 95,637) 85,882 
PR ctEh ceRonbidiab)oeteukan Snes ccnscdibdn 47, 347| 51,070) 50,303) 49,191) 47,869) 44,611) 43,562) 42,519) 43,513) 44,842! 44,366) 43,653) 43,614] 42,667) 41, 298) 40,297) 39, 347 
I hig Niiek mn dtrwdc~ sec se l= -isdh 41, 554| 38, 187) 33, 195) 30,824) 29,068) 30,893) 31,231) 33, 544) 32,290) 28,449) 29,179) 31,923) 39,829) 48, 982) 55,083) 55, 340) 46, 535 
Notes and accounts payable---__-..--.------- 29,161) 26,558) 23,671) 20,840) 19,637| 21,271) 21,386) 22,440) 21, 290) 18,093) 18,491) 18, 937; 21,810) 21, 709 463) 23, 180} 22, 140 
Other, including tax liability___...........---- 12, 393| 11,629) 9,524) 9,984) 9,431) 9,622) 9,845) 11,104) 11,000) 10,356] 10,688) 12,986) 18,019) 27,273) 32,620) 32,160) 24,305 | 
pg SEE Te ae ae ey 15,005} 15,325] 15,345] 15,348] 15,349) 15,283) 15,220) 15,444) 15,323) 15, 432) 15,586) 15, 727) 15,824) 16,197] 16,573] 15,711) 13, 9% 
SD icine cakistnoe<chbucnbcinhince 13, 505| 13,886] 13,961] 13,975] 13,898] 13,773] 13,608] 13,622| 13, 463| 13, 440| 13,413] 13, 432) 13, 259] 12,868) 12, 244) 11, 506) 10,840 
ES RE RE Ne a ae 1,500} 1,439] 1,384) 1,373] 1,451| 1,510} 1,621) 1,822) 1,860) 1,992) 2,173) 2,205] 2,565) 3,329) 4,320) 4,205) 3,158 | 
Notes and accounts payable---.-._..........-- 624 563 607 590 593 589 595 587 544 541 545 430 455 503 748 723} 764 
, including EE ere 876 876 777 783 858 921} 1,026) 1,235) 1,316) 1,451) 1,628) 1,865) 2,110) 2,826) 3,581) 3, 2, 304 
Nonrailway corporations.__...............-------- 73, 896) 73,932) 68, 153) 64,667) 61,588) 60, 221 , 564| 60,619) 60, 480) 57, 859] 57,959] 59,849) 67,619] 75, 452] 79,808) 79,926) 71,884 
og SS A ER tees Rea ae ss ee 33,842] 37, 184) 36,342) 35,216] 33,971] 30,838] 29,954) 28,897] 30,050) 31,402] 30,953] 30,221) 30,355] 29, 799) 29,054) 28, 791) 28, 507 
Gore sewth 156) cd oss eek ct , 054| 36, 748) 31,811] 29,451) 27,617) 29,383) 29,610) 31,722) 30, 430) 26, 457) 27,006) 29,628] 37, 264) 45,653) 50, 754) 51, 135 43, 377 
Notes and accounts payable-----_-..._-.----- 28, 537| 25, 995} 23,064) 20, 19, 044} 20,682} 20,791 21,853) 20,746] 17,552] 17,946) 18, 507| 21,355] 21,206] 21,715] 22, 457) 21,376 
Other, including tax liability_.......-.....---- 11, 517} 10,753) 8, 747; 9,201} 8,573} 8,701) 8,819) 9,869) 9,684) 8,905) 9,060) 11,121) 15,909) 24,447) 29, 28, 678} 22,001 j 
' 






































1 Long-term debt is defined as having an original maturity of 1 year or more from date of issue; short-term debt as having an original maturity of less than 1 year. 
2 The amount of Federal income tax liability, separately for railway and nonrailway corporations, as of the end of each year, 1941-45, is shown in table 3. i 
i 


Sources: U. 8. Treasury Department, Interstate Commerce Commission, and U. 8. Department of Commerce. 
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tment A further revision was made in nonrailway tifamily and commercial categories. These insurance companies. These calculations 
Cau of ration short-term debt, other than notes revisions were occasioned by changes in the were carried back to 1938, and the series for 
' fisca) ompeccounts payable, in both the gross and method of estimating total urban mortgage prior years adjusted to the revised 1938 levels. 
— a series. This revision represents an im- holdings of insurance companies. Mortgage Noncorporate short-term debt for com- 
ing to ne yement in the method of estimating loans by insurance companies were obtained mercial and financial purposes was revised 
roe liabilities” of banks. As reported to from “Insurance Yearbooks,” published by within the category “owed to banks.” Loans 
Series, the Bureau of Internal Revenue, the “other The Spectator Co. Insurance company hold- for purchasing or carrying securities and 
their liabilities” of banks includes deposits. Con- ings of farm mortgage debt were deducted loans to farmers for all active banks were 
duced sequently, bank deposits were estimated on from the total of mortgage loans in each taken from Annual Reports of the Comp- 
ations the basis of data for all active banks, obtained year. Data for life insurance company hold- troller of the Currency for the United States, 
of all from annual reports of the Comptroller of ings of farm mortgage debt were supplied by exclusive of possessions. Commercial and 
The the Currency, and deducted from the “other the Bureau of Agricultural Economics, and industrial loans to unincorporated businesses 
1945 liabilities” series. non-life-insurance company holdings were were estimated on the basis of total com- 
in (nonfarm) real estate mortgages estimated on the basis of ratios of farm ‘ 
Ng to Urban (Continued on p. 24) 
ed were revised slightly in total and in the mul- mortgage to total mortgage loans of life- Pp. 
} bal. 
sry Table 9.—Urban (Nonfarm) Residential and Commercial Real Estate Mortgages of Corporate and Noncorporate Mortgagors, 
Sine End of Calendar Year, 1929-45 ! 
aan [Millions of dollars] 
———— amr ms ee = —_ 
spor. Residential and commercial Residential Commercial 
On is 
Ice a ae. All residential Multifamily 1-4 family 
ns Total Corpo- Noncor- : Total | Corpo- | Noncor- 
al. rate porate Total Corpo- | Noncor- Total Corpo- | Noncor- Total Corpo- | Noncor- rate porate 
Tpo- rate porate rate porate rate porate 
37, 426 5, 345 32, 081 29, 147 2, 734 26, 413 8, 089 1, 681 6, 408 21, 058 1, 053 20, 005 8, 279 2,611 5, 668 
38, 574 5, 439 33, 135 30, 017 2, 779 27, 238 8, 758 1,716 7, 042 21, 259 1, 063 20, 196 8, 557 2, 660 5, 897 
37, 783 5, 409 32, 374 29, 254 2, 702 26, 552 8, 569 1, 668 6, 901 20, 685 1, 034 19, 651 8, 529 2, 707 5, 822 
35, 640 5, 136 , 504 27, 505 2, 560 24, 945 8, 263 1, 598 * 6, 665 19, 242 962 18, 280 8, 135 2, 576 5, 559 
31, 807 4, 030 27, 777 25, 609 2, 409 23, 200 7, 731 1, 515 6, 216 17, 878 894 16, 984 6, 198 1, 621 4, 577 
, 965 3, 910 27, 055 25, 038 2, 278 22, 760 7, 181 1, 385 5, 796 17, 857 893 16, 964 5, 927 1, 632 4, 295 
= , 899 3, 659 26, 240 24, 284 2, 130 22, 154 6, 774 1, 254 5, 520 17, 510 876 16, 634 5, 615 1, 529 4, 086 
1 29, 493 3, 661 25, 832 23, 755 2, 068 21, 687 6, 530 1, 207 5, 323 17, 225 861 16, 364 5, 738 1, 593 4, 145 
945 29, 488 3, 678 25, 810 23, 750 2,051 21, 699 6, 406 1, 184 5, 222 17, 344 867 16, 477 5, 738 1, 627 4,111 
— 733 3, 763 25, 970 23, 927 2, 054 21, 873 6, 281 1,172 5, 109 17, 646 882 16, 764 5, 806 1, 709 4, 097 
30, 314 3, 871 26, 443 24, 619 2, 134 22, 485 6, 403 1, 223 5, 180 18, 216 911 17, 305 5, 695 1,737 |= 3,958 
31, 255 3, 924 27, 331 25, 567 2, 193 23, 374 6, 464 1, 238 5, 226 19, 103 955 18, 148 5, 688 1, 731 3, 957 
2, 084 32, 407 3, 845 28, 562 26, 612 2, 253 24, 359 6, 517 1, 248 5, 269 4 1,005 19, 090 5, 795 1, 592 4, 203 
8" 496 31, 907 3, 903 28, 004 26, 349 2, 226 24, 123 6, 441 1, 231 5, 210 19, 908 995 18, 913 5, 558 1, 677 3, 881 
3) 538 , 994 3, 686 27, 308 25, 763 2, 155 23, 6, 221 1, 178 5, 043 19, 542 977 18, 565 5, 231 1, 531 3, 700 
6 540 30, 78 3, 646 27, 134 25, 569 2, 105 23, 464 6, 041 1, 129 4, 912 19, 528 976 18, 552 5, 211 1, 541 3, 670 
6, 908 30, 936 3, 640 27, 296 25, 760 2, 109 23, 651 6, 000 1, 121 4, 879 19, 760 988 18, 772 5, 176 1, 531 3, 645 
3, 883 1 The data ore) entero or on i patent oo eee and exclude real estate mortgage bonds. Multifamily and commercial property mortgages owed 
3, 544 by corporations and he y other nonfinancial corporations are also excluded. 
888, . the corporate mortgage debt total is included in the total corporate long-term debt outstanding in table 9. 
. Sources: Federal Home Loan Bank Administration and U. 8. Department of Commerce. 
1, 613 
), 994 
5, 652 Table 10.—Short-Term Debt of Individual and Other Noncorporate Borrowers, End of Calendar Year, 1929-45 
, 342 Pp 
[Millions of dollars] 
, 152 T l 
H 149 | Item 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
~ | | | | | | 
, | | | | | 
» 603 ESLER Eee Te peony: gers ee eee! 28, 845 | 26,696) 20,861) 15, 291| 12,776) 12,711) 13, 528) 15,087} 16,056) 15, 026) 15, 851) 17, 168 19, 823} 15, 049) 14, 707) 17,959} 21, 457 
49 | Commercial and financial purposes. .--..-.-...--- 21, 208) 19, 857| 15,333) 11,209} 8,871] 8,333) 8,109) 8,316} 8,589) 7,996) 7,870} 8,012) 9,924) 8,564) 9,369) 12,182) 14,723 
, 043 NB 6 ie waclatiads dé bWandinscnsooswes 16, 112) 16,785} 13,710) 10, 045) 7,113) 6,690; 6,063) 6,110) 6,738) 5, 876| 5,812} 6,025) 7,982) 6,643) 7,131] 9,743) 12,281 
386 For purchasing or carrying securities_..._._.._}__...-- PR i ae selw Se ee Bech gentie SAG: b Being 28 Pied & oS 1,651} 1,293) 1,317) 1,576) 2,371) 4,579) 6,823 
1% rts S00) Geto ani A eis. bs Va Cube. pana Dm ee Ea oe ree) eer Local 1,133) 1,215) 1,498) 1,697) 1,545) 1,769) 1,345 
%2 a nedinnnes onenedonete*ned OEE OOS) we, weer’ Socal |----n2-|--2-220|----22-|----2--|-------|-------| 3,028] 3,517| 5,167) 3,370) 3,215) 3,395) 4,113 
73 OS PRS ee St ee ee eee 5,000} 2,800) 1,300 800} 1,270} 1,170) 1,258) 1,395, 985) 991 906} 677 600 543 788} 1,041) 1,138 
106 SE ee el ee 96 272 323 364 488 473, 788) 811) 866, 1,129) 1,152) 1,310) 1,342) 1,378) 1,450) 1,398 1, 304 
617 ip Inoreidual Mrmners._.---..-.---------- 55| 71} 122) 195| 296] 356] 689, 672} 701} 881; 845) 943] 866) 846) 841) 809) 733 
m Emergency erop, and feed Yoams.——-—----- 3 9 © 50}, «Ss 90}, Ss}, Ss} s172} 165] = 172)sA7i| «168 168] 104] 155] 46} 138129 
eral intermediate credit banks_--_-_.-_-- 7| 62 72 80 60 55) 47 41) 40 33 32) d ‘ 
Regional agricultural credit corporations- -__|__....- bacockis eet | 24, = 145 87| 43| 25) 16) 11 8| 6 6 4 32 12 6 
Production credit associations.__.__.._-.-..- ieee ER. - he pe ee () 60} 93; 104 137) 147} 153) 171) 186} 183} 197) 188) 195 
i. a Credit Corporation (direct | | Pe i Se ge oe Bee bo 
Se OR ae eee ese ar an ee ree 37; 271 205 wa 
347 Farm Security Administration.__._._.._._- Aes aes! Rep sen, Ped oa ‘2G. fee 6 63 1321 163} 210 276 313 339 362 339 302 278 
535 By farmers’ cooperative organizations________- | 41 201) 201; 169} 192) 117 99} 139 165} 248 307 367 476 532| 609 589 571 
i. Aes wa! intermediate credit banks. -.-....-- 26} 64) 45) 10 15) 34 3} 2 2) 1 2 a ¥ rR. — - oat 
| rae Gementaeen... 52........-........]-.--.-- SEES, Fe) Sh 19) 28) 50} 70 88 87 76 ‘ 1 
8 yet 5 oars aents Ac revolving fund. 15) 137} 156 159 158) 55| ( “ 54 = 24 zi a oii oa = me an 
i ural Electrification Administration_.......|.....-- ESE eee SERRE See, Scars 1) | 2 | 79 16 . 
840 Farm Security Administration___.._.._.__-__|_------ pe Bea aes 5. ee ih cece 2| 3 4| 8 12 15 25 34 30 25 17 
~ Commodity Credit Corporation. ---..------|-------|------- RR RIS PR: Fa. () | 8 _ 49 27 28 14 10 4 1 1 
| 
3 Consumer purposes...._............-.---------40- 7,637, 6, 839| 5,528) 4,082) 3,905} 4,378) 5,419) 6,771) 7,467) 7,030) 7,981} 9,153} 9,899) 6,485) 5,338) 5,777) 6,734 
34 Installment sale credit................-....--.-- 2,515) 2,032) 1,595 999} 1,122) 1,317| 1,805| 2,436) 2,752) 2,313) 2,792) 3,450) 3,744) 1,491 814 835 903 
07 AE Sa age a J 1, 318) 923 637} 322) 459) 576 40} 1,289) 1,384) 970} 1,267} 1,720) 1,942) 482) 175) 200) 227 
77 RR aaa ee 1,197} 1,104 958} 677|_-—«663} «= 741|-~—« 865} 1, 147| 1, 368| 1,343 1,525 1,721] 1,802] 1,009) 639, 635] 67 
376 an ill Al Rl cal 652} 674) 619-516} 459]. «532 802) 1,065] 1,195] 1,265) 1,644) 2,005) 2,180) 1,464) 1,147) 1,204) 1, 462 
Mm Single-payment loans__.__-_..-.__---.-_--..-.-- 2,125} 1,949) 1,402) 962} 776; 875} 1,048) 1,331] 1,504) 1,442! 1,463] 1,488} 1,601) 1,369) 1,192) 1,251) 1,616 
he Charge account credit............_........-_---- 1,749| 1,611) 1,381| 1,114] 1,081] 1,203] 1,292) 1,419] 1,459) 1,487] 1,544) 1,650} 1,764) 1,513] 1,498] 1,758] 1,981 
} i aR esate 596 873) 531| 491 467 451 472 520} 557] 523 533} 560) 610} 648) 687 729] 772 



































' Less than $500,000. 
Sources: U. S. Treasury Department, U.S, Department of Agriculture, Board of Governors of the Federal Reserve Syster, and U. S, Department of Commerce, 
709410—46——-3 
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Variations in Department Store 
Sales-Expense Ratios 


N MANY QUARTERS, the so-called 

“high costs of distribution” are looked 
upon as a possible barrier to the flow of 
an expanded volume of consumers’ goods 
and services. Such costs, it is reasoned, 
when embodied in the final retail prices 
of consumer goods, tend to restrict de- 
mand, thus impeding the increased flow 
of consumer goods necessary to sustain 
high levels of production and investment. 
While the net effect of price reductions 
(such as might result from lower mar- 
keting costs made possible by more effi- 
cient distribution) on the total volume of 
consumer expenditures is not entirely 
predictable, there can be no question 
that, given conditions of full employ- 
ment, increased efficiency, and lowered 
costs of distribution would tend to raise 
real incomes. 

In an article in the July 1942 Survey 
OF CURRENT BusINEss it was estimated 
that transportation agencies and whole- 
sale and retail intermediaries received 
from 38.6 to 40.5 percent of the terminal 
value of consumption commodities in the 
years 1929 through 1939. Other esti- 
mates indicate that total distribution 
expenses absorbed about 50 percent of 
consumers’ dollars in 1939.’ 

A break-down of marketing costs dis- 
closes that a substantial part of the total 
is incurred at the retail level. In reason- 
ably prosperous years, retail operating 
expenses alone absorb from 25 to 30 per- 
cent of the retail value of sales. There 
are marked differences, however, among 
different lines of retailing. Furthermore, 





1 Fowler, B. M., and Shaw, W. H., “Distribu- 
tive Costs of Consumption Commodities,” 
loc. cit., pp. 12, ff. It is to be noted that this 
set of estimates does not include marketing 
or transportation costs embodied in the 
prices of raw materials or partly processed 
goods going into production, or distributive 
expenses incurred by manufacturers. 

? Converse, P. D., “The Total Cost of Mar- 
keting,” Journal of Marketing, April 1946, p. 
889. An unpublished study by L. H. Mantell 
of the Distribution Cost Unit, U. S. Depart- 
ment of Commerce also indicates total mar- 
keting costs were almost 50 percent of the 
final prices of consumption goods in 1939. 


Note—Mr. Johnson is a member of the 
Marketing Division, Office of Domestic Com- 
merce. 


By Robert H. Johnson 








Summary 


Fluctuations in department store 
sales are accompanied by less than 
proportionate changes in operating 
expenses. Consequently, expenses 
comprise a smaller percentage of 
sales in periods of high than of 
low sales volume. 

In addition to an inverse rela- 
tionship between sales and ex- 
penses, some types of department 
stores experienced a gradual up- 
ward trend in expenses during the 
years from 1929 through 1941. 

During the war years, expenses 
of the stores studied were at a 
lower level than would have been 
expected from the relationship be- 
tween sales volume and expenses 
observed in the period from 1929 
through 1941. The unusual econ- 
omies achieved during the war 
years can be attributed, in part, 
to the voluntary and enforced re- 
ductions in certain services, such 
as credit and delivery. 

Some increase in the ratio of ex- 
penses to sales may be expected 
in the postwar years, as former 
standards of service are reestab- 
lished. However, so long as the 
economy operates at high levels of 
income, with a. large and growing 
volume of retail sales, the reten- 
tion of a portion of the wartime 
economies is possible. 




















the relative importance of retail operat- 
ing expenses embodied in final prices 
varies from year to year. 


Variations in Expenses 


In general, the dollar amount of retail 
expenses rises and falls with sales vol- 
ume. However, short-run changes in 
sales are accompanied by less than pro- 
portionate changes in expenses. Conse- 
quently, the ratio of expenses to sales 
varies inversely with the volume of busi- 
ness. In addition to the short-run in- 


verse relationship between expense ratios 
and sales, a general upward trend has 
been present for several decades in some 
types of stores. 

In periods of slowly rising sales volume, 
the long-run upward trend of expenses 
may be balanced by the tendency for ex. 
penses to increase less rapidly than sales 
thus giving the appearance of a stable 
relationship between sales and expenses, 
If the increase in sales is rapid, as has 
been the case during recent years, the 
long-run trend in the direction of higher 
expense ratios is more than offset by 
economies achieved from high and in. 
creasing sales volume. Conversely, with 
declining sales volume, the increase in 
the expense ratios resulting therefrom 
are added to the secular trend to produce 
marked increases in the ratio of total 
expenses to sales. 

As a consequence of the diverse move- 
ments of factors influencing retail ex- 
penses, the net effects of any one cost 
influence are obscured in simple year- 
to-year comparisons of operating ex- 
pense ratios. For example, the expense 
ratios of department stores, shown in 
chart 2, declined sharply from 1933 
through 1936, and again, from 1938 
through 1944. Until the decline in ex- 
pense ratios attributable to higher sales 
is measured, the net trend of expenses 
in these years cannot be correctly evalu- 
ated. At the same time, the magnitude 
of the decline in the expense ratio at- 
tributable to the larger sales volume can- 
not be determined until the effects of 
any secular trend are measured. 

The analysis presented in this article 
has as its purpose the measurement of 
the relationships between retail expenses 
and other variables associated with 
changes in the costs of retailing. These 
relationships will be measured by means 
of multiple correlation analysis.’ This 
type of analysis facilitates the evaluation 
of net relationships between expenses 
and any one of the variables associated 
with changes in expenses, while the ef- 


’ Descriptions of the method employed may 
be found in most works on statistical meth- 
ods, e. g., see Ezekial, M., Methods of Corre- 
lation Analysis. 
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fects of other correlated factors are held 
one recent years, retail expenses 
have risen along with sales volume, but 
the rates at which expenses have in- 
creased have been less rapid than the 
growth of sales. As a result the ratios of 
expenses to sales have fallen to the low- 
est levels since the 1920’s in a number of 
lines. Does this decline in the relative 
importance of retail costs represent a 
reversal of the upward trend which has 
characterized certain types of stores? 
How will costs behave as the levels of 
national production and income change? 

The answers to these and similar 
questions are pertinent not only from 
the standpoint of social costs, but also 
from the standpoint of retail manage- 
ment. Total operating expenses, as a 
percentage of sales, constitute an im- 
portant factor to be considered in de- 


termining the pricing policies to be ap- _ 


plied in the store. For, in the long run, 
total expenses set a lower limit to the 
total margin which must be included in 


terminal prices. 


Factors Related to Expenses 


The expenses incurred by retail stores 
in any given year are largely determined 
by the volume of sales, the level of ex- 
penses in the preceding year, and, in 
some types of stores, a trend factor 
measuring the net secular change in ex- 
penses. While these three factors are 
sufficient to explain or account for 
nearly all of the variation in expenses 
of the types of stores analyzed, expenses 
are also related to a number of other 
variables. Disposable income in the 
hands of individuals, sales per square 
foot of floor space and per employee, 
retail price indices, the percentages of 
merchandise returns and allowances, 
sales for cash and on credit, deliveries, 
and the average size of transactions 
were all found to be related in varying 
degrees to changes in expenses. 

With the exception of the war years, 
when the patterns of consumer expen- 
ditures were affected by shortages of 
merchandise and abnormally high rates 
of savings, an index of sales for any rep- 
resentative group of retail stores, ad- 
justed for trend, is closely correlated with 
an index of disposable incomes.‘ An in- 
dex of disposable incomes might have 
been used in the present analysis in place 
of the indices of sales for the types of 
Stores analyzed without materially af- 
fecting the results obtained during the 
prewar years. However, because it was 





‘The nature of this relationship was dem- 
onstrated in Retail Sales and Consumer In- 
comes, by Louis J. Paradiso, Survey or Cur- 
RENT BuSINEss, October 1944. 
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Chart 1.—General Department 
Stores: Sales and Expenses 
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Sources : Basic data, Graduate School of Busi- 
ness Administration, Harvard University; in- 
dexes, U. S. Department of Commerce. 


desired to carry the analyses through the 
war years, and because an index of sales 
is more directly related to expenses than 
is total disposable income in the nation, 
sales indices were used. 

The relationships between expenses 
and the other series mentioned above 
have been omitted from the present 
analysis because they do not provide any 
significant improvement in the over-all 
statistical explanation of why expenses 
vary as they do. 

The scope of the present study is lim- 
ited to two types of large-scale retail 
stores—general and specialty depart- 
ment stores. The latter type of store 
handles principally ladies’ ready-to-wear 
and related accessories. Large depart- 
mentalized specialty stores (the type rep- 
resented in the sample used) resemble 
general department stores in size, loca- 
tion, methods of operation, services of- 
fered, and, with the exception of a few 
lines, merchandise carried. 

Because of the relatively small area of 
the total retail field represented by the 
data upon which the analyses are based, 
the conclusions reached may or may not 
be applicable to the behavior of expenses 
in all types of retail establishments. 
However, the uniformity of relationships 
between expenses and various conditions 
under which stores operate does suggest 
that the underlying factors responsible 
for changes in operating expenses are 
common to at least all types of large- 
scale retail stores. 
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General Department Stores 


Indexes of sales and expenses of a rep- 
resentative group of full-line, or general, 
department stores are shown in chart 1.° 
While expenses followed the same gen- 
eral pattern of fluctuation as did sales, it 
will be noted from chart 1 that expenses 
did not decline so far as sales in periods 
of low volume, or rise as high as sales in 
periods of high volume. In 10 of the 11 
years in which sales were above the base- 
period average, the index of expenses was 
lower than that of sales. Conversely, the 
index of expenses was above that of sales 
in 4 of the 5 years in which sales were 
below the base-period average. In the 
two remaining years, the indexes differed 
by only fractional amounts. 

Although the spread between the in- 


dexes of sales and expenses did not ex- | 


ceed 15 points until the war years, these 
differences take on increased significance 
when expenses are expressed as a per- 
centage of net sales. The ratios of de- 
partment store expenses to net sales are 
shown in chart 2. In the 16-year period 
from 1929 to 1944, inclusive, average ex- 
penses of the stores represented varied 
from a high of 39.5 percent of sales in 
1932 to a tow of 28 percent in 1944. In 
general, high expense ratios coincided 
with low sales volume and vice versa. 

Fluctuations in sales, alone, account 
for a large part of the variation in ex- 
penses. However, other variables must 
be taken into account in order to explain 
the discrepancies between the two in- 
dexes shown in chart 1. In the case of 
department stores, 99.5 percent of the 
variation in expenses in the years from 
1929-41, inclusive, can be explained in 
terms of the index of sales, the level of 
expenses in the preceding year, and a 
trend factor.° 

In the multiple correlation analysis 
and in chart 3, expenses are expressed as 
index numbers bearing the same relation 
to the index of sales in each year as ac- 
tual expenses bore to actual sales. For 
example, in a year in which the index of 
sales is 120 and expenses are 33.3 per- 
cent of sales, the index of expenses 
would be 40. Expenses of the preceding 
year are similarly expressed. The net 
trend of expenses is measured by the 





5 The indexes shown have been computed 
from expense ratios and indexes of year-to- 
year changes in sales published by Harvard 
University, Graduate School of Business Ad- 
ministration, Bureau of Business Research 
Bulletin No. 122. The published data are 
based on aggregate dollar figures of more than 
400 stores. In 1939, the stores included in this 
sample accounted for slightly more than 36 
percent of the sales of all department stores. 

* Where total variance, or variation in ex- 
penses, is expressed as the sum of the squares 
of the deviations of annual expenses from 
the average of expenses from 1929-41. 
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introduction of an arbitrary time series 
(0, 1, 2, . . . 12), centered at 1929," 

The annual indexes of expenses, as 
‘estimated from the regression equation 
given in footnote 7, were then divided by 
the indexes of sales for the respective 
years to obtain the calculated expense 
ratios shown in chart 2. 

The closeness with which the calcu- 
lated values fit the actual values for the 
prewar years in chart 2 indicates the 
degree to which expenses were explained, 
or accounted for, by variations in sales, 
expenses in the preceding year, and a 
irend factor. Had the two lines—actual 
and calculated—coincided at all points 
from 1929 through 1941, a perfect mathe- 
matical relationship between expenses 
and the three variables would have pre- 
vailed, with 100 percent of the variation 
accounted for. 


Expense Ratios in the War Years 


The maximum error of estimate for 
the years included in the analysis—1929 


™The values for the estimating equation, 
fitted by the method of least squares to the 
data for 1929-41 are as follows: 
E,=4.239+0.2052 S:+ 0.2767 Eo+0.2133 t, 
where « 

E,=Index of expenses for current year, 
S,=Index of sales, 1935-39= 100, 

E.=Index of expenses for preceding 


year, 
t=Year 1929. 


Chart 2.—General Department 
Stores: Actual and Calculated 
Expenses as Percentages of Net 
Sales 
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1 See text, p. 20, for method of calculation. 


Sources of data: Actual expense ratios, Grad- 
uate School of Business Administration, Har- 
vard University ; calculations, U. 8. Department 
of Commerce. 
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to 1941, inclusive—was 1.98 percent of 
the estimated value, occurring in 1937; 
the average error was 0.69 percent of the 
estimated values. In the war years, 
however, actual expenses were consider- 
ably below the levels which would have 
been expected on the basis of the pre- 
war relationship between expenses and 
the correlated variables. In 1942, actual 
expenses were 95 percent of the value 
calculated from the regression equation 
based on prewar observations. In 1943 
and 1944, actual expenses were 91 and 
88 percent, respectively, of the calculated 
values. Thus, it must be concluded that 
some factor, or factors, not explicitly 
measured in the relationships in 1929-41, 
operated to hold down the increase in 
operating costs during the war years. 

There are a number of factors which 
may explain the discontinuity of the re- 
lationships between expenses and cor- 
related variables observed when the esti- 
mates are projected into the war years. 
To a considerable extent, the increased 
dollar volume of recent years has been 
a result of higher prices. Increased dol- 
lar volume resulting in part from price 
changes is likely to be accompanied by 
a smaller increase in expenses than 
would be the case if higher sales volume 
were entirely the result of a larger phys- 
ical volume of goods sold. 

In 1942, and increasingly for each year 
thereafter, there were actual and feared 
shortages of many types of goods sold 
by department stores. In the resulting 
sellers’ market, it was possible to move 
goods with a minimum of selling effort, 
personal and impersonal. In the ab- 
sence of the sales-resistance charac- 
teristic of the 1930’s, transactions could 
be consummated more quickly, thus 
making possible an increase in the num- 
ber of sales per employee. Also, out- 
lays for advertising increased less rapidly 
than the growth of sales. 

Voluntary and enforced reductions of 
credit and delivery service also contrib- 
uted to the unusually low expense rates 
achieved during the war years. In 1944, 
for example, the stores included in the 
Harvard survey reported cash sales of 
54 percent of total sales, compared with 
only 34.9 percent in 1941. Installment 
sales declined from 8.2 percent of all sales 
to 3.2 percent in the same period. Al- 
though complete figures on the curtail- 
ment of delivery service are not available, 
those stores reporting “transactions de- 
livered” were able to cut the number by 
20 percent from 1943 to 1944, inclusive. 

Over a long period of time, retail 
stores, particularly department and 
large specialty stores, have shown a 
tendency to compete in terms of the 
number and quality of “free” services 
which they offer customers. Because of 
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Chart 3.—General Departmen; 
Stores: Relationship Between 
Expenses, Sales, Expenses fo, 
Preceding Year, and Time? 
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shortages of labor and materials, many 
of these “in-store” services were also re- 
stricted during the war. Partly from 
patriotism and partly from the lack of 
any alternative, consumers accepted in- 
conveniences and_ generally lowered 
standards of service in order to obtain 
merchandise. 

While these factors probably con- 
tributed to the unusually low expenses 
during the war, it is unlikely that con- 
tinued acceptance of such standards can 
be counted upon to hold down costs in- 
definitely. As the flow of consumers’ 
goods increases, competition for patron- 
age may again lead to rising standards of 
services and higher costs. 

Similarly, shortages of materials and 
labor restricted the improvement of store 
plants which normally would have taken 
place during a period of high earnings. 
Consequently, there were relatively few 
additions to fixed occupancy expenses. 
When the current and prospective pro- 
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grams of store modernization and expan- 
sion are completed, the unusual econo- 
mies resulting from the postponement of 
capital expenditures may be reduced as 
fixed occupancy expenses rise. However, 
low levels of occupancy expense, as a per- 
centage of sales, may be retained if in- 
creased sales are achieved with the facili- 
ties now being added. 


Effect of Changes in Sales 

The net relationship between expenses 
and each of the three variables is shown 
in chart 3. The net change in expenses 
associated with changes in sales is shown 
in the top section of this chart in the 
form of the partial regression line AB, 
with expenses of the preceding year and 
the value of the time series held constant. 
Actual expenses, shown on the vertical 
scale, are expressed in the form of index 
numbers having the same relation to the 
index of sales as actual dollar expenses 
pore to the dollar volume of sales in each 
of the years shown. On the average, 
from 1929 through 1941, an increase (de- 
crease) of $1 in sales was accompanied 
by an increase (decrease) of $0.205 in ex- 
penses, with expenses in the preceding 
year and time held constant. 

The vertical distances between the line 
AB and each of the points represent- 
ing the years 1929-41 indicate the degree 
to which changes in sales, alone, failed 
to explain or account for variations in 
expenses. A part of this discrepancy is 
explained, or accounted for, by differ- 
ences in expenses of preceding years. In 
the center section of chart 3 the devia- 
tions from the regression line AB (that 
portion of change in expenses unex- 
plained by the net effects of changes in 
sales) are plotted against expenses in the 
preceding year. The regression line CD 
shows graphically the net effects of dif- 
ferent levels of expenses in preceding 
years on expenses in current years. On 
the average, from 1929 through 1941, ex- 
penses in each year are higher, or lower, 
by almost $0.28 as expenses in the pre- 
ceding year are higher, or lower by $1. 
Thus, expenses will tend to be less in a 
year which follows a year of low expenses 
than in another year following one of 
high expenses, with identical sales in 
each of the years. 

Sales and expenses in the preceding 
year, together, fail to explain all of the 
variation in expenses, as can be seen from 
the deviations of the points from the re- 
gression line CD in the center section of 
chart 3. In general, coordinate points of 
the earlier years fall below the line CD, 
and those of later years above. In the 
bottom section of the chart, these devia- 
tions are plotted against time. From 
1929 through 1941, these residuals fall 


very close to a straight line having an an- 
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nual rise of 0.21, as measured on the ver- 
tical scale. 

After eliminating the net effects of 
changes in sales and differences in the 
level of expenses in preceding years, de- 
partment store expenses showed a rather 
consistent upward tendency from 1929 
through 1941. As a percentage of net 
sales, this trend would be relatively less 
important in years of high than of low 
volume. At the base-period average level 
of sales, the annual net upward trend of 
expenses would be approximately one- 
fifth of 1 percent of sales per year. The 
magnitude of the trend is illustrated by 
the following comparison. 

In 1941, the index of sales of the stores 
included in the sample was approxi- 
mately the same as in 1929, and expenses 
in the preceding years (1940 and 1928) 
were the same. Had no trend been pres- 
ent, expenses in 1941 should have been 
the same as in 1929. Actually, expenses 
as a percent of sales were 2 percentage 
points greater in 1941. This is approxi- 
mately the same rate of increase indi- 
cated by the regression line EF over a 
12-year period. 

Deviations from the regression line 
EF represent the variation in expenses 
unexplained by changes in the related 
variables. As noted previously, this un- 
explained variation constitutes only 0.5 
percent of the total variation. 


Specialty Department Stores 


Indexes of sales and expenses of large, 
specialty department stores are shown in 
chart 4.° Stores of this type are similar 
to general department stores with respect 
to size, location, and service policies. 
Generally, specialty department stores 
are distinguished from general depart- 
ment stores by the absence of depart- 
ments selling piece goods, home furnish- 
ings, and household appliances. 

In chart 4, as in chart 1, the index of 
expenses tends to be more stable than 
that of sales. In general, the line repre- 
senting expenses is below that of sales 
when sales are high, and, conversely, ex- 
penses are higher in years of low sales 
volume. 

As in the case of regular department 
stores, changes in the expenses of spe- 
cialty department stores can be ex- 
plained or accounted for by fluctuations 
in sales, differing levels of expenses in 
preceding years, and a trend factor, 
measuring the net change in expenses 
from year to year. However, the varia- 


SIndexes (1935-39=100) computed from 
expense ratios and indexes of year-to-year 
changes in sales of “specialty stores,” as pub- 
lished by the National Retail Dry Goods 
Association. With minor exceptions, the 
reporting group includes only stores with 
annual sales of more than $500,000. 
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tion in specialty department store ex- 
penses, after allowing for the changes 
ascribable to different levels of sales 
and expenses in preceding years, does 
not show the same consistent trend ob- 
served for department stores. Thus, the 
introduction of a time series into the 
multiple correlation analysis does not 
greatly increase the explained or ac- 
counted for portion of variation.’ 

Actual and estimated expenses of spe- 
cialty department stores are shown in 
chart 5, as percentages of net sales for 
the years 1931-41. The estimated values 
shown in this chart were obtained by the 
same methods as were those in chart 2, 
for general department stores, except 
that only two independent variables— 
sales and expenses of the previous year— 
were used in the estimating equation.” 
From 1931 through 1941, the average 
error of estimate was 1.22 percent of the 
estimated values; the maximum error of 
estimate, in 1936, was 3.37 percent of 
the estimated value. 


® Where total variance, or variation in ex- 
penses, is taken as the sum of the squares 
of the deviations from the average level of 
expenses, 1931-41, two variables (sales and 
expenses of the previous year) explain or 
account for 98.1 percent of the total. The 
addition of the third variable, time, increases 
the explained variance to 98.7 percent. 
10The values for the estimating equation, 
fitted by the method of least squares to the 
data for 1931-41, are as follows: 
E,=2.282+0.261 S,+0.222 E,, where 
£,=Expenses index for current year, 
S,=Index of sales, 1935-39= 100, 
E,—Expenses index of preceding year. 


Chart 4.—Specialty Department 
Stores: Sales and Expenses 
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When the estimated values are pro- 
jected into the war period on the basis of 
the regression equation fitted to prewar 
years, the same discontinuity of relation- 
ship is noted as was observed in the case 
of general department stores. In 1942, 
1943, and 1944, actual expenses were 97, 
91, and 91 percent, respectively, of the 
calculated expenses for these years. 
Substantially the same factors operating 
to hold down general department store 
expenses were also operative in the case 
of specialty department stores. 

The net relationship between expenses 
of current years and sales, with expenses 
in the preceding years held constant, is 
shown by the partial regression line AB, 
in the top panel of chart 6. Expenses, 
shown on the vertical scale, are expressed 
as index numbers bearing the same rela- 
tion to the index of sales as actual dollar 
expenses bore to actual dollar sales in 
each of the years shown. 

On the average, from 1931 through 
1941, an increase (decrease) of $1 in sales 
of the stores represented in the sample 
was accompanied by a net rise (decline) 
of $0.26 in expenses. 

Vertical deviations of the plotted points 
from the regression line AB represent the 
variation in expenses not accounted for 
by changes in sales. In the lower panel 
of chart 6 these deviations are plotted 
against the expenses of preceding years; 


Chart 5.—S ialty Department 
Stores: Actual and Calculated 
Expenses as Percentages of Net 
Sales 





PERCENT 
42 
40F 4 





ACTUAL 





36 4 4 





CALCULATEDY 


32,- 


30-- a4 








28 eS Oe a a a a 
1931 '32 °33 '34 '35 '36'37 '38°39 "40 ‘41 ‘42 43 '44 
46-599 





1 See text, p. 21, for method of calculation. 


Sources: Actual expense ratios, National Dry 
Goods Association; calculations, U. 8. Depart- 
ment of Commerce. 
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that is, the deviation of the point repre- 
senting 1935 from the line AB is plotted 
against the expense index for 1934, and 
so on. 

The line CD in the lower panel shows 
the net relationship of expenses in cur- 
rent years to expenses in preceding years. 
The slope of this line indicates that ex- 
penses in any particular year tend to be 
$0.22 higher (lower) as expenses in the 
preceding year were higher (lower) by 
$1, with sales held constant. 

Deviations of the points representing 
each of the years 1931-41 from the re- 
gression line CD represent the variation 
in expenses unexplained by changes in 
sales and different levels of expenses in 
preceding years. 


Nature of the Relationships 


The results of the above analysis indi- 
cate the existence of rather precise math- 
ematical relationships between retail ex- 
penses and sales, the level of expenses 
in preceding years, and time. It remains 
to be explained, however, why these re- 
lationships prevailed. 

Important components of total retail 
expenses are relatively fixed. Occu- 
pancy expenses, depreciation on fixtures 
and equipment, outlays for heat, light, 
and water, and even some pay-roll ex- 
penses are little if any affected by short- 
run changes in the volume of sales. 
Consequently, increases in sales give rise 
to less than proportionate increases in 
total expenses. The relatively fixed ele- 
ments constitute a smaller charge against 
each dollar of sales at high levels of sales 
than at low levels. 

The fact that increases in sales volume 
necessitate less than proportional in- 
creases in total expenses is also indica- 
tive of unused capacity. The ratio of 
total expenses to sales is reduced when 
the volume of sales per square foot of 
floor space, or per employee, rises. Dur- 
ing the period from 1929 through 1941, 
changes in these indices of factor utiliza- 
tion (sales per square foot of floor space 
and per employee) roughly paralleled 
variations in indexes of sales. Within 
the observed limits, therefore, an index 
of sales represents the degree to which 
capital and labor committed to these 
businesses was utilized. 

In many respects large-scale retail 
stores of the type analyzed resemble 
those industries classified as public util- 
ities. To meet daily, seasonal, and cycli- 
cal peaks of customer demands, both 
must maintain facilities in excess of 
their average volumes of business. In 
the case of retail stores, this “excess ca- 
pacity” facilitates the wide selections of 
merchandise, convenience of location, 
and quick service commonly expected by 
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Chart 6.—Specialty Departm 
Stores: Relationship Between Ey. 
penses, Sales, and Expenses 
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consumers. As noted earlier, the disap- 
pearance of some of these conveniences 
during wartime probably contributed to 
the unusually low expense ratios experi- 
enced. As the average daily volume of 
sales approached the upper limits of 
physical capacity, the ratio of the fixed 
elements of expense to each dollar of 
sales declined. However, under these 
conditions customers were forced to ac- 
cept some delays and inconveniences. 
There may be a point beyond which 
annual expenses would increase at a 
faster rate than sales because of dis- 
economies encountered at above-capac- 
ity levels during seasonal peaks, even 
though stores were operating at less than 
optimum capacity during most of the 
year. However, there is no indication 
that such limits were reached in the 
period studied, as there was no tendency 
for the decline in expense ratios to re- 
verse itself, or even slow down, as suc- 
cessively higher levels of sales were 
reached. So long as the entry of new 
firms into the retail fleld is compara- 
tively free, it is extremely unlikely that 
the point would ever be reached where 
increasing sales resulted in short-run in- 
creases in expense ratios. Long before 
this happened, customers would turn to 


new outlets where shopping might be 
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done in less crowded quarters, with a 
smaller expenditure of their own time. 

The expenses of maintaining a sales 
force, generally considered to be a flexi- 
ple cost which can be varied as sales vol- 
yme increases or declines, is subject to 
a marked degree of rigidity. Even 
though retail sales decline by an appre- 
ciable amount, stores must generally 
keep all of their departments open, 
staffed with some sales force, and sup- 
plied with stocks of merchandise. Thus, 
they are unable to escape labor costs, and 
costs arising out of the maintenance of 
inventories, as well as rental and depre- 
ciation expenses to a degree commen- 
surate with declines in sales volume. 

Not only do expenses fluctuate less 
than sales, thus giving rise to the inverse 
nature of the ratio of expenses to sales, 
put there is evidence that, in some types 
of stores, there is a measurable lag in 
the adjustment of expenses. Even those 
expenses which are relatively flexible, 
such as advertising and pay roll, must be 
incurred before the volume of sales to be 
realized is definitely known. Manage- 
ment, in planning future outlays, usually 
makes estimates based on present, or im- 
mediate past sales, adjusted for forsee- 
able increases or decreases. While some 
estimates will be too high and others too 
low, the current level of sales and ex- 
penses exercises a predominant influ- 
ence on future estimates. Consequently, 
as sales move upward, from whatever 
level, the net effect of this change is to 
lower the ratio of expenses to sales. 

Conversely, declining sales volume usu- 
ally leaves management with larger com- 
mitments for expenses than are justified 
by the falling volume of business. Even 
though these commitments may be cur- 
tailed after sales begin to decline, there is 
a reluctance to do this until the down- 
ward trend becomes pronounced, by 
which time the effects on expense ratios 
will have already appeared. On the other 
hand, during periods of rapid increases 
in sales volume, new employees may not 
be added until management is convinced 
the higher volume of sales is more than 
atemporary phenomenon. The relation- 
ship observed between expenses of cur- 
rent years and expenses in preceding 
years for both general and specialty de- 
partment stores reflects the tendency of 
expense adjustments to lag behind 
changes in sales volume. 

While the retail field is generally con- 
ceded to be relatively competitive, this 
competition frequently expresses itself in 
nonprice forms. This fact, together with 


changes in the buying habits of consum- 
ers, is partly responsible for the general 
upward trend of expenses. 

In periods when gross margin is tem- 
porarily in excess of expenses by more 
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than “normal profits,” the two may be 
brought back together by raising ex- 
penses rather than reducing margins and 
prices, as would tend to result from price 
competition. The nonprice competition 
may take the form of more advertising, 
more numerous and elaborate “free” 
services (credit, delivery, returned goods 
privileges, entertainment, free transpor- 
tation to and from the store, ticket and 
travel information, club rooms, child care 
rooms for shopping mothers, etc.) and 
improvements and modernization of 
building and fixtures. 


Implications for the Future 


Continued low retail expense ratios will 
probably be achieved only with high and 
increasing sales volume. If the rate of 
increase diminishes, or sales remain at 
approximately the same level from year 
to year, the cost of selling each dollar’s 
worth of merchandise will begin to rise. 
From a broader point of view, this means 
that only with high and rising levels of 
production and incomes will a smaller 
percentage of consumers’ income be re- 
quired to cover the costs of retail 
distribution. 

The lower expense ratios associated 
with high and increasing annual vol- 
umes of total retail sales may fail to be 
realized if excessive expansion of retail 
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facilities diminishes or holds constant 
sales per store. This does not mean that 
total costs of retail distribution would 
necessarily be lower, as a percentage of 
Sales, if the total volume of sales were 
concentrated in a smaller number of 
stores of large size. In fact, there is 
some evidence that expense ratios in- 
crease with the size of stores, at least 
in certain lines.“ But it does mean that, 
whatever the pattern of size distribution, 
expense ratios will be lower if the vol- 
ume of sales per store is high enough to 
permit maximum effective use of the 
facilities committed to retail stores. 

As retail stores resume former stand- 
ards of service, expenses per dollar of 
sales may rise above the wartime lows, 
even though sales continue to increase. 
It is by no means inevitable, however, 
that expenses, as a percentage of sales, 
will return to the prewar levels. Dur- 
ing the past 4 years, retailers as well as 
consumers have learned that excessive 
use of credit, delivery, and returned goods 
privileges can be eliminated without se- 
riously impairing the essential functions 
of retail stores. So long as consumer 


"As large -stores are generally found in 


larger cities where both rents and wages are 
higher, and as they offer more services and 
wider selections of merchandise, the effect 
of size, alone, upon the expense ratio is diffi- 
cult to determine. 
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incomes and expendiiures remain at rel- 
atively high levels, at least some of the 
economies achieved under the abnormal 
conditions of wartime may be carried 
over into the postwar years. 

Thus, while the basic factors respon- 
sible for the general upward trend of 
retail expense ratios will probably con- 
tinue to operate in the postwar years, 
changes in retail service policies may 
lower the level at which the trend ap- 
pears. Faced with a shortage of experi- 
enced salespeople during the war, many 
department and specialty stores adopted 
limited clerk-service policies. Should 
self-selection and self-service policies be 
retained in those stores that adopted 
them during the war, and spread to other 
stores and departments now offering full 
service, the long-run tendencies toward 
higher expense ratios may be retarded. 
But innovations of this type are not 
likely to make expenses more flexible; 
nor, if past records of retail innovations 
are a guide, will they remove in their 
entirety the forces which tend to push 
expenses upward. 

At the same time a force for higher 
expense ratios is beginning to be felt. 
During the war, comparatively few new 
stores of the types studied were estab- 
lished. Consequently, few buildings 
were erected or modernized at the high 
levels of construction costs. But the 
expansion of existing store facilities and 
the construction of new ones at present 
levels of building costs are introducing 
high fixed costs which, in subsequent 
years of possibly lower sales volume, 
could result in extremely high rates of 
occupancy expense. 
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The Business Situation 
(Continued from p. 9) 


including 3 industries reporting deficits. 
Of the industries registering gains, 7 re- 
ported increases of well over 50 percent, 
ranging up to the very large increase 
reported for retail and wholesale trade. 
The increase in the latter is a reflection 
of the effects of sharply increased sales 
volumes upon a relatively fixed plant 
structure. 

Among the nonmanufacturing indus- 
tries, a very large gain was reported also 
for the entertainment group, due both to 
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Chart 7.—Net Profits of Manufac- 
turing Corporations by Quarters * 


INDEX, Quarterly Av. 1940 = 100 
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1Net profits refer to income after all charges 
and taxes, but before dividends. 


Sources: Basic data, Board of Governors of 
the Federal Reserve System; indexes computed 
by U. S. Department of Commerce. 


the favorable trend of receipts and to the 
removal of the excess profits tax. In 
this group and in the trade classification, 
the majority of the reporting companies 
showed increases of over 100 percent and 
there were no cases of earnings lower 
than in the first 6 months of 1945. 


Deficits in Transportation Industries 


Both air and railroad transportation 
incurred operating losses for the first 
half year. In the case of air-transpor- 
tation companies the loss reflected ex- 
ceptionally heavy expenses associated 
with a rapid expansion of their opera- 
tions. 

The 6-month deficit for class I rail- 
roads amounted to approximately 30 
million dollars. This is in striking con- 
trast with the comparable period of last 
year when profits after taxes totaled 326 
million dollars. The drastic decline was 
due chiefly to lower freight and passen- 
ger revenues and to higher wage and 
other operating costs. Railroad earn- 


ings are likely to improve in the second 
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half of this year as carloadings normal} 
reach their peak in the fall months, 
Revenues will be bolstered by a 644-per. 
cent increase in freight rates which wen; 
into effect on July 1. The Interstate 
Commerce Commission has under ‘cop. 
sideration the request of the railroags 
for a further increase in freight rates, 


Large Declines in Reconversion Area 


Although a large number of com. 
panies in durable goods manufacturing 
showed decreases in net income for 
the first half of this year as compareg 
with 1945, the bulk of the declines Was 
due to the greatly reduced profits o; 
deficits incurred when output was very 
low during the first quarter of the year. 
With expanding operations earnings re. 
bounded sharply and most companies 
were able to add to their earnings or to 
reduce or eliminate their first quarter 
losses entirely. In varying degree, the 
earnings position of many companies 
was improved by the utilization of tax 
credits, representing partial refunds of 
the heavy taxes paid during the war, 
to offset operating losses. 

In contrast to the heavy goods pro- 
ducers, more than three-fourths of the 
companies producing soft goods re. 
ported gains for the 6-month period. On 
the whole, profits, production, and sales 
in these industries have been at record 
volume this year. 





Public and Private Debt 
in the United States 


(Continued from p. 17) 


mercial and industrial loans (Comptroller of 
the Currency) and percentages in each year 
for the proportion of noncorporate to total 
loans. The proportion was set at 263 per- 
cent as of June 30, 1939 (See article in the 
September 1945 Survey). Annual variations 
since 1939 were determined by movements in 
the ratios of noncorporate to total demand 
deposits from estimates published in the 
February 1946 Federal Reserve Bulletin, “Dis- 
tribution of Liquid Assets.” 
explained above were carried back to 1939, 
and the former series, 1916-38, for “‘owed to 
banks” was adjusted to the new 1939 level. 

Short-term consumer loans are estimated 
currently by the Board of Governors of the 
Federal Reserve System and reported in the 
Federal Reserve Bulletin. Several compo- 
nents of the consumer credit series have 
been revised recently, as explained in the 
April 1946 Bulletin. Data for 1929-37 were 
not affected. 


The revisions | 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (fT), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted’’ used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to July for selected series will be found in the Weekly Supplement to the Survey. 
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BUSINESS INDEXES 





INCOME PAYMENTS t 
Indexes, adjusted: 





Total income payments. ...------------ 1935-39=100..; 251.1 243. 4 236. 0 229.0 | 231.4 235. 7 234.1 233.5 | 231.7 234.7 236. 4 239.7 } r 240.9 
Salaries and wages. --.---- wen eee nennsecedece- do....} 249.5 265. 5 254.9 243. 4 239. 5 238. 5 236. 1 231.1 227.8 235.1 239.0 240.6 | * 244.1 
Total nonagricultural income----.--.-----.--- do....} 240.0 240.3 232. 7 226.7 229. 5 232. 2 230. 5 229. 3 226. 1 230. 4 232.6 233.8 | + 235.6 

0 2th 1) ri ae mil. of dol._| 13,972 J 13,585 | 12,674] 13,424] 13,531 | 13,075] 14,272] 13,047] 12,068] 13,199] 12,960] 12,768 | 14, 478 

Salaries and wages: : 

Total lo ween enw ween en en ee tere en enema nw enncene- do.... 8, 836 9, 445 9, 021 8, 708 8, 674 &, 543 8, 525 8, 179 8, 041 8, 360 8, 541 8, 629 * 8, 787 
Commodity-producing industries__-..-..-- do....| 3,706} 3,746} 3,423] 3,106] 3,048] 3,044 3,046} 2,938) 2.917] 3,222] 3,318] 3,425] 3,641 
Distributive Todustries RES BSS Fe do....| 2,199 1, 886 1, 862 1, 890 1, 928 1, 966 2, 073 2,018 2, 021 2, 075 2, 168 2,228 | 2,176 
ES Ee eee do....} 1,526 1,314 1, 298 1, 296 1,316 1, 363 1, 391 1, 396 1, 431 1, 476 1,495 1,476 | * 1,503 
Government... -.--.----------------------- do..../ 1,405 2,499 | 2, 438 2, 416 2, 382 2,170 2, 015 1, 827 1, 672 1, 587 1, 560 1,500 | + 1, 467 

Public assistance and other relief__.-.......-..- a0..., 96 81 82 83 85 87 88 90 92 94 93 94 +95 

Dividends and interest_.....-------.----------- do....} 1,113 955 495 | 1,383 870 535} 2,056] 1,122 525} 1,386 892 558} 2,238 

Entrepreneurial income and net rents and roy- 

eee ee eee ee mil. of dol..| 3,085 | 2,528] 2,504] 2,586) 3,042] 2,909} 2599) 2,609) 2,415] 2,402] 2,507} 2,577] *2,500 

Other income payments-_-..---...-------------- a 842 581 572 664 1,001 1, 004 1, 047 5 957 910 ? 858 

Total nonagrieultural income. ---.-...--------- do....} 12,091 | 12,100} 11,200] 11,868] 11,588] 11,312] 12,846] 11,719] 10,930] 12,059 11,698] 11,423 |° 31,178 
FARM MARKETINGS AND INCOME 

Farm marketings, volume:* 
unadjusted: 

Intotal term sted: Seesasnnseomee 1935-39 = 100__ 157 141 144 155 184 162 139 131 120 118 117 125 rill 
et ee nidcec-gaqenceonsacssoscorans do.... 149 144 156 181 224 171 137 135 107 97 78 99 94 
Livestock and products._.........-.---.--- io... 162 139 135 135 154 155 140 129 130 134 146 145 125 

Indexes, ad. “ 

Total Sm So ha: eee ee oe 154 140 139 130 134 148 144 150 155 149 131 159 131 
2. do-.... 133 142 135 122 128 152 143 170 162 164 119 189 150 
Livestock and products--.........-..---.--- @...4 170 139 142 135 139 146 144 135 150 138 140 136 r117 


G) 
Cash farm , total, including Government . 
‘aaa EE Sly en pa | Se. mil. of dat. 2, 389 1, 905 1, 870 1,977 2, 533 


Ineound from marketings*..._...-.---..-.--.--- do....| 2256) 1,805] 1,820] 1,961] 2418 
Indexes of cash income from marketings:t 
Crops and livestock, combined index: 


250 1, 802 1, 648 1, 455 1, 426 1, 569 1,657 | * 1, 547 
, 210 1, 786 1, 534 1, 383 i, 370 1, 419 1,551 | * 1,493 


Np 


ie ERTS i IRE SB 1935-39 = 100_. 340 72 274 295 364 333 268 231 208 206 214 233 1205 
a i AE iy Be ER Bn. a....4 362 282 274 256 261 282 282 281 305 285 276 299 r 226 
+6 Rie DEES WRG es ec~ G0...4 355 330 310 293 299 325 331 351 360 348 302 411 + 375 
Livestock and products_........-. weal) Se da... 366 250 249 231 236 253 250 235 268 243 259 249 * 296 
No cecandaccannssubaan do... 269 285 228 213 206 201 201 187 194 207 223 223 r 220 

| Se eS See ee ee do.... 465 241 234 211 228 260 252 235 317 258 284 255 *214 
i? O0GGs ccc cacecdoccesheoe do... 298 317 341 330 323 340 345 330 278 281 5269 2094 281 


PRODUCTION INDEXES 
Industrial Production—Federal Reserve Index 









































Unadjusted, combined indext--.........-- 1935-39 = 100_. P174 211 188 171 164 167 161 156 148 164 163 159 171 
En Dt casabesd e.. 179 223 196 177 171 173 167 160 151 170 174 167 176 
Durable manufacturest.............-...-. “sf eis 7203 292 240 195 187 192 184 164 136 182 190 176 * 195 
MOOT... cncocnecgqencnenen}-s- do__.- 179 187 155 163 146 167 164 102 43 169 159 109 r 154 
Lumber and productsf........-....------.- do.... 7134 116 113 104 94 95 86 110 120 129 131 r141 
, Ss Sy Se eS Bs! do...- 147 134 124 115 120 123 131 135 139 142 144 142, + 146 
a i a RR Ee A 2 do...- 7127 107 108 98 82 81 63 80 95 108 122 126 r 138 
SS CSS Se hes eee gs) do...- 7245 371 310 230 232 231 232 217 188 207 225 r 231 242 
Nonferrous metals and productst---......-.- Os sud 7143 196 165 139 144 148 147 151 139 141 132 130 * 135 
a re a OSes | 202 162 135 143 148 150 155 144 148 141 139 145 
Smelting and refining®._........-__...__- do...- ?130 182 171 150 148 148 141 140 128 123 109 109 r 110 
Stone, clay, and glass productst.........-.- do... 7196 168 165 166 167 162 159 163 174 184 187 r 181 +192 
dat tcempebant do...- r171 102 110 112 123 122 108 107 113 125 145 r 134 166 
ee proneete®. do_..- P150 115 113 114 122 123 128 134 138 143 144 140 r 147 
Glass containerst..............-.-----.--- | LR 230 227 247 242 237 227 242 247 251 243 228 237 
Transportation equipmentt_..........-.--. do..-.. 7245 535 405 273 258 252 217 220 199 209 245 239 * 242 
[<i DRE do... ?174 188 142 105 120 137 95 107 98 114 161 162 r 167 
Nondurable manufacturest.._...........-.-.- do...- 7159 167 159 161 158 158 154 157 162 161 160 159 r 162 
Aleoholic beveragest................---.--- 2 ahd 214 175 199 214 201 188 198 211 162 164 157 174 
nn nen. scadeuutecwees re 7230 303 261 239 232 230 231 233 233 234 237 232 231 
Industria) chemicals*..................-- = 7389 409 368 386 371 37 378 384 379 382 392 + 383 r 389 
herand productst-...................-- Bbicies 7104 107 107 118 113 117 111 117 137 134 * 131 * 127 127 
ng RE Li ie oat catia 103 97 110 108 113 113 115 136 119 114 105 104 
SE Oiltheotattuctdcto eee * bl, less it 1091 ©=-114 123 116 120 109 118 138 144] 142 141 7142 

» Preliminary. * Revised. 4 


*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 
Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages beginning 1940 based on 
annual data are as follows (millions of dollars). Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; income from 
ings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; 1944, 1,686; the monthly figures have not as yet been adjusted to the revised s. Data beginning 1939 for the new series under indus- 
tr Fredeetion are shown on p. 18 of the December 1943 issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see P; 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey, 
Revised data beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial 
production, see table 12 on pp. 18-20 of theDecember 1943 issue. 
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Unless geivemrice stated, sortiaainn cheoneh oan 1946 ton | 1966 
and descriptive notes may found in the Sep- Octo- |Novem-|Decem- | Janu- | Febru- t= 
1942 Supplement to the Survey July July August | A. A ber ber | ber ary ary March April | May | June i 
weepedivainns 
BUSINESS INDEXES—Continued 
winnie 
FRODUCTION INDEX ES-— Continued 
Industrial Production— Continued 
Unadjusted—Continued. 
MN durable sie wen es— Continued 
ondureble manufactures— Continued. 
Manvfactured food productst.-.-..- 1935-30= 100... > 159 157 161 166 153 151 149 143 144 138 138 135 . 
Dairy productst............--.---------- do....| 197 9 212 » 185 » 155 9120] »100 » 84 75 » 85 > 101 >134| sig) . 8 
la aia ee: do....| »154 131 119 134 133 171 182 155 171 129 120 120 189 
Processed fruits and vegetables*_......-.- do...- » 201 174 165 242 165 118 108 ° 94 *92 r §9 r 101 r 103 ’ = 
Paper and productst_.....--. ta OER. bo do...- » 137 134 131 144 143 142 134 133 141 148 146 142 a 
- ead 0 ae do.... ? 133 130 129 138 139 138 131 130 137 143 141 138 ce - 
Petroleum and coal productst_......---.--- Medi l.c--c-s51, Vee] |e 2184] 915 » 174 2172] » 166 » 161 171 7166} veg} ye 
so a lth lea! et 160 165 158 152 116 148 154 116 91 151 113 73 4 
Petroleum refiningt...-...-.-.--------- --d0....|---------]--- ------|---------|---------]--------|------- --|------ ae brormsp-ahsoweae be webs raise i 
Printing and publishingt--..-.-- Jane at lle le do.... P1115 $9 107 110 117 118 114 114 122 129 129 yO ile 39 
Robher productst _.........-...-.--------- do.... » 216 218 1¢3 172 191 192 205 215 216 221 219 215 ro} 
Textiles and productst...-.-.-..----------- do....} 7153 132 184 144 141 146 143 151 169 162 161 1e4| ‘ie | 
Cotton consumption.........--.---.---.- do...- 127 123 123 138 128 133 12 138 146 147 144 149 12 
Rayon deliveries........--.-.------------ do....| 238 220 218 215 215 226 228 233 234 241 245 246 | 9 | 
Wool textile production...........-.----- ea Ss 117 127 142 147 150 149 153 171 173 169 174 175 
Tobacco products._........- ectthibaundsbes do...- 145 133 155 169 173 157 104 142 148 152 147 164 159 
ee en cd vaenoecéueose do... ».149 145 143 137 125 134 126 134 134 131 100 ! 
a do..-.| 7153 148 146 139 126 143 137 146 149 145 108 | +124 an 
pS SS Pee CPS LSS do... » 128 117 102 114 120 112 94 114 121 125 121 125 
ee aE TS Oe SE do... ? 159 146 144 148 110 159 142 159 160 168 10 1% 
ee ee do... » 154 153 152 138 133 141 139 144 147 138 146 ° 149 153 
aj Re “SS se Ser eee G0... be-bb-o 125 124 123 116 80 61 60 ° 48 r 46 r 48 63 ry i 
Adjusted, combined indexf-__........-....-------- eee 2173 210 186 167 162 168 163 160 152 168 165 ° 160 r17 
meiameeates | 3:5. 0! ocd 51.5 Sud enced ~ a ? 178 222 194 173 168 173 169 163 184 173 176 167| 17% 
Dorable manufactures. ................------ do....| 7202 292 239 194 186 191 185 166 F128 183 7190 175} +194 
Lumber and products._..............--.--- Ga ? 126 110 107 98 91 96 £2 108 119 125 130 129 1133 
EN PS Se ere ae A wai > 116 98 98 89 76 83 72 95 108 117 123 123 177 
Nonferrous metals... ............-....-...- all » 143 196 165 139 144 148 147 151 139 141 132 130 1135 
Stone, clay, and glass products............- do... ? 196 169 160 161 161 158 164 172 185 192 190 176 "19 
SSIES ial Nee aR ST . 155 93 97 97 106 113 119 131 149 162 152 *127 155 
A Sa ee do.... » 149 117 110 110 116 119 124 144 144 150 148 140 14g 
BB EE Fe a ee, eee 240 218 243 235 235 244 247 255 251 243 213 240 
Nondurable manofactures__...............--- "Se » 158 165 157 156 154 158 156 161 * 167 166 164 * 161 162 
Alcoholic beverages. .........-.-...-------- et ae 193 173 192 201 216 212 231 238 176 169 155 161 
pe ee Aes HES SP do... » 234 307 265 239 230 228 220 234 232 232 238 r 931 r 923 
Leather and” TS PERKS See ° SRER WR 109 108 119 112 116 111 117 133 134 ’ 131 ° 127 212 
At REE ES ae ° a Be 109 98 112 107 109 114 115 126 120 115 104 107 
Manufactured products... ......--...- en | ? 148 147 138 144 143 150 153 154 * 160 * 156 * 153 7145 * 139 
SS es 0 a Se ES do... » 135 9 148 7» 146 » 148 » 145 » 154 » 131 2116 2117 » 122 » 129 > 120 19 
ee ae eee do...- 165 140 133 141 129 155 155 181 178 140 130 120 5 
Processed fruits and vegetables*_....-._.- ee r 155 134 101 109 128 128 138 7145 * 146 * 163 * 165 158 r 161 
Pa a... Se eae eee ee eid > 138 135 131 143 143 142 134 133 140 148 146 142 r 146 
" a SS ee Pee do.... » 133 131 129 138 139 138 132 130 136 143 141 138 +142 
Petroleum and coal products_.......-.-.-.- 96...alddi-~oseu » 267 » 240 » 184 » 156 »174 » 172 » 166 » 161 » 168 » 166 > 163 174 
roleum refining..-.-...........-.-.--- BD. n cenednndccesedl -cconmccd|sstenesodloccoscec dfocos ono 4]--0-- 2-09 onens dee lssenmpe es lerientiins lod ogns- ackiameeeeeeniei 
Printing and publishing_.................- “oe 124 105 111 109 115 114 112 118 123 127 126 124 19 
Textiles an So. PERETTI SE | ee ? 153 132 134 144 141 146 143 151 159 162 161 164 165 
Tobacco products.............-.----------- Banos 140 128 150 160 167 154 112 143 156 161 154 163 ig | 
SS te 2 eee ee i ? 146 143 140 134 124 138 133 141 141 * 137 104 7116 2140 
ee Ee a eee eee ee ae 109 105 106 109 109 108 108 95 93 81 ° 65 279 
Munitions Production ; 
SCORE I eee ae 1943= 100__/--------- 84 56 
ESET SS ST Ee OPT Ce a S.. -odidhe- osu 85 53 
EID «od cc ceacacthnccooneedaes i  Minnwcnenad 63 46 
Gunsand fire control®....................-...- a aS | 53 87 
el onan anieneetrandaws te 108 59 P 
Combat and motor vehicles*_.............-..- SS Sa 71 40 
Communication and electronic equipment®-.._do-__..|--------- 94 37 
Other equipment and supplies*__............-- et Fras 117 97 
Manufacturers’ Orders, Shipments, and 
Inventories } 
New orders, index, totalf_......- avg. month 1939=100_- 199 186 133 166 180 183 182 188 186 193 203 r 209 212 
Durable goods industries_.............-.-.---.- do.._- 226 179 53 121 160 171 173 176 179 203 219 224 12% | 
Iron and steel and their products cd 242 176 83 119 176 181 174 165 163 221 240 237 214 
Machinery, including electrical. ..........-.- do.... 286 205 (4) 111 158 188 217 215 235 240 269 * 297 + 328 
Other durable goods... ........----.-..-.---- do... 163 162 63 130 144 146 137 156 152 155 157] 150] 160 
Nondurable EOUSTME . op Sviinne on dads do...- 183 190 181 194 193 191 188 196 189 188 194 F200] 7203 
Shipments, index, totalt - “ @0...4 206 247 222 210 204 202 197 184 183 197 206 208 * 208 
Durable goods industries._..............-....-- 90....1 216 320 262 216 203 200 199 169 153 183 203 * 207 7212 
Automobiles and equipment............-. = 169 247 182 118 102 119 94 88 81 98 134 * 142 125 
Iron and steel and their products_...........- do...- 196 238 198 194 182 184 191 140 92 174 186 178 | *1% | 
Nonferrous metals and products__.........-.- 0.04 207 232 191 157 167 192 183 172 163 167 185 ° 186 7 209 i 
Moarhinery, including . Se aes “ee 242 399 330 272 267 2&0 263 199 198 202 222 * 233 * 255 
Transportation equipment (exc. autos) -_....-. ceo 504 1, 594 1, 233 796 592 529 626 572 492 504 547 * 554 * 536 
Other durable goods industries___............ ee: 209 214 199 190 197 178 161 176 188 199 211 © 223 20 


* Revised. - » Preliminary. 1 Value of orders cancelled exceeded new orders received. 
*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have 4, 
been revised to incorporate corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the description 
of the indexes published on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averages for 1940-45 are shown on p. 32 of the February 1946 Survey 
revisions in monthly data published prior to the January 1vi6 Survey will be published Jater. 

{Revised series. For revisions for the indicated unadjusted indexes and ali seasonally adjusted indexes shown above for the industria] production series, see table 12 on pp. 18-2) 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey bave been fixed at 100 
various months from January 1939 to Juiy 1942: date for these industries ere shown only in the unadjusted series as the “adjusted”’ indexes are the same as the unadjusted. The } 
indexes of new orders were revised in November 1945 Survey and the indexes of shipments were revised in the Sareey and March 1945 issues; data for electrical machinery and 
other machinery, which were shown separately in the May 1946 and earlier issues of the Survey have been combined; data for 1939-4 for all series, except the combined indexes 
for machinery, are shown on p. 23 of the July 1946 Survey and combined indexes for machinery are on p. 22 of the August 1946 issue, 
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Unless otherwise stated, Gateie Devaeh 1941 1946 1945 1946 
Guametive nates wes eames. is. the Se Octo- | Novem-| Decem-| Janu- | Febru 

1942 Supplement to the Survey July July | August | tember her . her ary ary March | April May | June 

a 

BUSINESS INDEXES—Continued 

— | 

ACTURERS’ ORDERS, SHIPMENTS, 

MANUF AND INVENTORIES—Continued | 

Shipmentst—Continued. 

Nondurable goods industries__avg. month 1939= 100 199 196 194 206 205 204 196 195 204 206 208 * 209 ¥ 206 
Chemicals and allied products--._............do._- 201 214 201 199 192 201 189 203 213 221 221 215 r 208 
Food and kindred products..-.-._.........-.do... 220 221 213 241 236 230 218 218 225 216 213 r210 r 207 
Paper and allied products. --.-...-.....-...-.d0... 187 166 173 183 178 183 167 182 185 196 200 206 208 
Products of petroleum and coal... ... ceutans do...- 195 199 183 183 153 165 178 161 154 167 173 181 * 187 
Rubber products... -.--...-.--.- setqsesesteme nnd pectidenss 274 255 200 260 212 292 229 242 260 282 SP hci... 
Textile mill products..--.-.--- -.-.-...--..-.d0_.. 175 154 165 167 167 165 166 178 18% 195 197 + 207 > 208 
Other nondurable goods industries ...........do.-. 182 177 184 197 208 207 189 184 199 203 208 * 208 r 199 

ventories: 

ag Ee ee ee ee | oe ae: | 164.1 164.3 164.6 165. 6 166.5 163. 9 164.7 166. 9 169.3 169.4 170.4 | *f173.1 

Durable goods industries. -...-..-.--..------ do... 195. 6 187.3 184.9 184.7 181.7 177.4 170.5 171, 2 174.3 180.6 181.6 | * 184.3 | "189.6 
Automobiles and equipment. ---......-...- o0...! 245.4 215.0 171.4 173. 2 177.9 175.3 186.9 190. 8 200. 1 209. 7 221.9 223.0 | ° 234.2 
Iron and steel and their products___..-.. re = 29.8 121.2 122.5 123.3 123.0 124.0 119.6 118.0 120. 2 122.3 120.0 119.6 | + 124.2 
Nonferrous metals and products*___...-. aS 155.1 145.6 145.9 145.6 136.3 134.1 136.3 135, 2 139.0 145.4 145.0] 7148.8] * 151.3 
Machinery, including electricals... ......... do....| 254.6 239.6 | 237.3 235. 1 230.3 229.9 218.3 222.6} 226.2] 235.8 240.5 | 245.4] © 251.1 
Transportation equipment (except automobiles) 

avg. month 1939= 100. 669.2 791.5] 821.6{ 819.1] 7921 686.7] 594.0] 578.5] 687.2] 615.4] 593.3] *614.6| * 634.3 
Other durable goods industriest--.....-.--- Ginud 116.4 102. 1 101.9 102.7 103. 1 103.1 104.6 106. 2 106.0 108. 4 109.9] *110.3 | * 1125 

Nondurable goods.-..---. --- ahh. een See et. 169. 2 143.7 145.7 147.1 151.5 157.0 158.0 159.0 160. 5 159, 4 158.7 | 7158.2] * 158.7 
Chemicals and allied products_..........._. do....| 169.4 156.1 158. 8 159. 9 161.2 162. 2 165. 1 164.8 166.6 166.3 166.9 | + 165.2] © 166.1 
Food and kindred products. ......-.-.-.--. do... 175.0 154.6 156.1 158.0 164.5 177.1 177.1 169.7 166. 6 161.3 157.4 | © 152.9] © 150.7 
Paper and allied products.-.....-...------- Oe..<4 172.7 140.0 144.0 144.9 148.3 150.7 155.0 156.6 160.6 163. 4 161.7 | © 160.1} * 164.2 
EE ee ee eee = 122.6 108. 8 110.8 109.1 111.7 113.6 111.7 111.4 112.4 114.0 114.1 115.7 118.0 
Rubber products_..--.-.-.-.-. SS ay ee . ee See ee 183.3 182, 4 177.4 167.7 167.1 169.0 173.7 179.9 186. 4 198. 5 190% 6:1 soak... 
Textile-mil! products.__....-. ade Ghse-enkid do... 164.4 118.1 115.7 115.5 121.1 127.6 130. 2 135.9 140.7 147.5 152.9} 157.2 | + 156.2 
Other nondurable goodsindustries.-....... i. « 183. 9 156.3 161.4 166. 2 172.4 175.8 176.4 183.8 186. 4 180. 7 176.4 | °177.1 | * 179.2 

Estimated value of manufacturers’ inventories* 

: mil. of. dol..| 18,040 16,307 | 16,301 16, 364 16, 457 16,554 | 16,288 16, 369 16, 590 16, 829 16, 837 | * 16, 934 17, 207 
' 
7 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 
(U. &. Department of Commerce) 

Operating businesses, total, end of quarter... thousands.-|.........} ....-.-.|.--...-.- 3,134.1 |. .....---].-2----20 96, 206. 8 |. .2 202]. cncccmn Tt a  oneenen a 
Pentract construction._....... et EET 2S SS Sa | S| iv 2 | ee: <a | ee ee 4 0 Ree Headed: teed Aa, 
NN ns. Ccennsacccese=e  eceaaianeen Gisait....-- Sl anadiacmdenedl 2a OL... diminincsntanal i ) et Rite STE S. gh een nile atin we ee 
ee SE, eR SAS SS | SS | ee Oe | a Aero ytd SRR Qa eh Ps: cedirwene 
EES EEE Santen pe Bilis ET FS. a See ae pews an liteechieeieaneal SY eae See A yy eee BRS va, 2 | oe {i etre Ms 
Se EE i a eli ee = SS eee sak! coencn, (iemeianrciacatel ge NE ee é. .  & Ser SEE Bett stale Meaty are ae vol ERE 
a gE IE Wn TS ed ( “hee tS tne ie MRS bl tS a gd eS So tf easier der tee. <2) me 

New businesses, quarterly_.....- Pe RS -k wae A 2 eee pA, 1 Sy See Pa OS § Ae Seed | tle veges. ee 

Discontinued businesses, quarterly__...-....-. 1 2 eae saat aasn-ons anasecoe A eS SS 3 9g See SEN Des Ses A it SA Ratt ETE 

Business transfers, quarterly..........-.-----.-.- Mi cctin, neato scp pise, Macaimiconed hf Se beet ft 8 ew ake, teed WEES Uo cci instdsbeadetinies aS ee 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

SS Acie kane Sh. ROS Se a See 72 56 64 62 60 42 80 92 86 81 92 69 
Commercial service__......- wedeaabwekwummacken AS | eee 9 5 16 3 7 5 12 13 8 5 13 3 
Construction.........-. aE a SE ae Ee Ee canteen 9 8 5 13 8 2 8 14 10 7 8 13 
Manufacturing and mining__._........-...--..- 5 ES heap RT 19 21 “4 24 21 23 35 29 41 34 41 25 
i i PA, ie en I Re i SO RE 30 17 17 14 14 10 22 27 17 25 2% 24 
nnn ca copemnaugin mpengmis tin aS Seine 5 5 2 8 10 2 3 9 10 10 4 4 

Liabilities, AR eR Hit thous. of do)..|.....-..- 3, 659 1, 166 1, 658 3, 114 1, 268 1, 824 4, 372 2, 983 4, 421 3, 785 3, 656 3, 006 
i iil a SE Ie aE ite Eoeoemccns 82 217 424 344 60 372 2, 279 748 902 40 60 7 
i ie ele eR IR, FA ee 2 Beweunewan 1, 135 186 87 225 225 107 155 215 436 133 191 262 
Manufacturing and mining...........--...---.. ESE, ER, 1, 665 595 780 2, 194 721 1, 141 1,677 874 2, 285 2, 734 2, 066 1, 996 
i le TES tt RE TS | Sa 5 468 133 347 209 135 125 245 258 269 249 1,323 661 
ns 5 eeaaccatomcemanentety loo Eebeseoccs 309 35 20 142 127 79 16 888 529 629 16 80 

BUSINESS INCORPORATIONS 
New incorporations (4 states) .-.....-.-.-.-.- number..| 3,946 1, 631 1,817 2,072 | 2,861 3,010 3, 507 5, 621 4, 191 4, 774 4, 843 4, 634 4, 388 
COMMODITY PRICES 
PRICES RECEIVED BY FARMERSt 

U, 8. Department of Agriculture: 

Gomi temed tides}... .. 0... cnse sce cles 1909-14 = 100. 244 206 204 197 199 205 207 206 207 209 212 211 218 

EES sith deendbe<dsdeveuwwcdstdetouecgue do. -.- 240 207 202 191 196 203 206 207 213 215 220 215 223 
SE RRR ES SES & Gh... 215 169 167 167 175 178 178 179 180 185 185 198 200 
SS eR Eee E do... 244 161 158 157 160 161 162 164 166 171 171 188 195 

EA et ET aE a a do... 369 364 7 365 373 375 378 375 368 367 368 369 370 
a ctebelt wcctdatrabeaek deditwendel do... 249 171 172 175 180 182 184 180 186 183 190 194 210 
ESET TR A tae > THe BE do... 249 237 214 217 219 217 230 225 233 229 244 248 261 

RE iscacncusccdbbaccapdatpscndeg do... 163 244 240 159 181 235 223 249 275 283 282 177 185 
Noo ccuccnandediibcecdes ee... 242 221 215 213 210 213 213 213 212 208 210 214 219 

Livestock and products............-.-.-. ey ae 247 205 206 203 202 206 207 204 202 203 205 207 213 
EE i ee RE PL RRS » do._.- 268 215 212 207 202 203 204 206 214 219 225 226 230 
pS aes ee. do... 245 192 195 197 199 202 204 203 202 201 199 198 207 
Ween end tee... .: -. 2.0... 5 5d d. 23 abe... 196 197 207 201 204 218 222 197 168 167 166 173 178 


* Revised. » Preliminary. 


tFor data beginning December 1938 for the index for “‘machinery, including electrical,” see p. 22 of the August 1946 Survey. 
*New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shown in the Survey prior to May 1943 issue, 
For the estimated values of manu- 


revised figures for the latter series and the index for nonferrous metals beginning December 1938 are shown on p 


. 22 of the August 1946 Survey. 


facturers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. The series on operating businesses an 


beginning 1940, see pp. 21-23 of the May 1946 issue for data 

tRevised series. The indexes of shipments were revise 

ginning in the March 1944 Survey; data back to 1913 will be published later. Data for A 
242; livestock and p' 


by farmers are shown on a revised basis 


food grain, 203; feed grain and hay, 225; tobacco, 388; cotton, 271; fruit, 203; truck crops, 162; oil-bearing crops, 2 
and eggs, 199. See note marked “*” in regard to revision of the index of inventories of ‘‘other durable goods’’ industries. 


business turn-over have been revised 


rior to 1945. 
f in the February and March 1945 issues; data for 1939-44 are on p. 23 of July 1946 Survey. The indexes of prices received 


t 15, 1946, are as follows: Total 249; crops, 233; 


ucts, 263; meat animals, 294; dairy, 257; poultry 
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a 
Unless otherwise stated, statistics through 1941 |_1946 _ ae o.. 
deecri ive notes may ou nm the = " i = * J 
fous yew wma to the Survey July | July | August | os 9 — —— — 7 = | March | April | May | June 
—— 
COMMODITY PRICES—Continued 
— 
COST OF LIVING 
Nationa] Industrial Conference Board:{ 
i oy Ss es Eee 8 ae 1923 = 100_.|.....---- 106.9 106.6 106. 2 106. 3 106.7 M4 1-82: gh RS 
eo L.A RAT gee | RS 04.6 94.6 94.6 94.9 94.9 94.9 [cn cu pene} scccccese 02,0"}-..----.- wreanenas ry 
Tie Mie...) Kit... 114.9 113.9 12.9 112.8 113.9 114.9 | ..-Sid.0-}..-5 cece) 9” SIR GP) = 2.) as Bae 
1 and ligh ae | Se i a) x 97.4 96. TR ee 97.48 ot Sh oe 
teh cheats Bee... “} 91.0! 910] 910] oro} 01.0) 91.0 |2..2.222- ia eset oie Ieee laaoan peapechatr = 
bre presen s | fue toast es do....|.--------| 116.3) 115.4] 1153) 1184] 115.8) 125.7 ).. -22-2-f--2 ee} 9 foe fag 
mers’ index (U. 8. Dept. of Labor) :§ 
ined in “y 1935-39=100..| 141.0 129.4 129.3 128.9 128.9 129.3 129.9 129.9 129 6 180.2 131.1 131.7 
= o > do....| 157.9 145.9 146. 4 148.2 148. § 148.7 149.4 149.7 150. 5 153.1 154. 5 155.7 bt 
‘ood... ica B 66....| “165.7 141.7 140.9 139.4 139.3 140.1 141.4 141.0 139.6 140. 1 141.7 142.6} 145.6 
Fuel, electricity, and ice... do... 113.3 111.2} 1.4) 0.7] 110.5] 10.1 110.3} 110.8] 111.0} 110.5] 1104] 1103! nos 
Gas and e he RR do....| 92.1 95.2 95.2 95.2 94.8 94.0 94.0 93.8 93.8 92.9 92.6 92.2] 904 
Other fuels and ice*..............---------- do....| 133.7 126.7 127.2 125.7 125.7 125.8 126.1 127.3 127.8 127.7 127.8 127.8] 1984 
Housefurnishings.................-...------- do... 156.9 145. 6 146.6 146.8 146.9 147.6 148.3 148.8 149.7 150. 2 152.0 153. 7 156.1 
Rent r -.do....)  () () @) | 1108.3) = @) () | 7108.3) () () | 11084] @) (1) | 1408.5 
ee ae I aE do....| 127.8] 124.3) 1245] 1246] 124.7] 1246) 1248) 125.4) 125.6) 125.9) 126.7] 127.2] 1979 
RETAIL PRICES 
. 8. Department of Commerce: 
val arate ye rey ee 1985-39 100_.| 156.3 142.4 142.2 142.0 141.8 142.2 143, 1 143.1 142.9 143.7 144.8 145.7} 147.7 
. 8. Departmen r indexes: 
Anthracite. _ 1923-25 100_. 117.8 106.0 106.1 106. 3 106. 2 106.2 | © 107.3 108. 2 108. 6 108. 6 108. 5 108.7 108.8 
Bituminous coal_.._..... De eS ks ie 114.4 107.2 107.4 107.4 107. 5 107.5 107.6 108. 6 108.6 108.6 108.6 | * 108.9 110.0 
Food, combined index 1935-39=100..| 165.7 141.7 140.9 139. 4 139.8 140.1 141.4 141.0 139.6 140. 1 141.7 142.6] 145.6 
Cereals and bakery products*_._............- do.... 126. 1 109.1 109.1 109.1 109. 1 109.1 109. 2 109. 4 109. 8 110.3 113.3 115.2 122.1 
° 4 ee... 179. 1 133. 4 133. 4 133. 4 133.3 135. 9 136. 2 136. 4 136. 6 137.0 137.4 138.6 147.8 
Fruits and vegetables*._............-.---.-.- 00... 188. 4 191.8 183. 5 172.5 172.5 172.3 177.3 180.8 181.1 183. 4 185.9 185.7 183, 5 
eeeeen AI’ vee hi oS) | es] ts do....|. 173.7 131.6 131.8 131.6 131.0 131.0 131.2 131.4 131.3 131.3 132.8 133.5 | 134.0 
Fairchild’s index: 
Combined tindéx.................. Dee. 31, 1930=100_. 115.1 113.4 113.5 113.5 113. 5 113.5 113.6 113.5 113.5 113.6 113.7 114.5 114.7 
Apparel: 
Tefants? Ne RS ee do....| 108.2 108. 2 108. 1 108. 1 108. 1 108. 1 108. 1 108.0 108.1 108. 2 108. 1 108.1} 108.1 
Men’s._ do....| 106.6 105. 4 105. 4 105. 4 105.4 105.3 105. 8 105.3 105.3 105.3 105.7 106.2} 106.2 
Women’s... do...j}-. 118.7 113.7 113.8 113.9 113.9 113.8 113.8 113.8 113.7 113, 7 113.7 114.7} 115.0 
Home furnishings do....} 117.4 115.5 115.6 115.7 115.7 115.7 115.7 115.7 115.7 115.9 116.2 117.0] 117.2 
Piece < ai do....} 113.3 112.0 112.0 112.0 112.0 112.0 112.0 111.8 111.8 112.0 112.2 113.1] 1133 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
SS Se ll ER eet 1926= 100... 124.3 105.9 105.7 105. 2 105.9 106.8 107.1 107.1 107.7 108. 9 110. 2 111.0 112.9 
conom 5 
Manufactured products do....| 118.9 101.8 101.8 101.7 101.9 102. 2 102. 5 102.9 103. 4 104. 5 105. 5 106.1} 107.3 
Raw materials. do....| 139.6 117.5 116.3 114.8 116.6 118.9 119. 2 118.3 118.9 120. 5 122. 2 123.6] 126.3 
Semimanufactured articles................. ae.~..1 , IBD 95.3 95.5 96.5 8 96.9 97.6 97.6 98.8 100. 4 101.1 101.9] 105.7 
Farm ucts do....| 157.0 129.0 126.9 124.3 127.3 131.1 131.5 129.9 130. 8 133. 4 135, 4 137.5] 1401 
G bi ¥ 181.4 128.6 126. 4 126. 6 130. 2 132.9 133. 2 133. 8 133. 9 136. 7 137.0 148.1 151.8 
Livestock and poultry.. d 162.9 133.3 130.7 128.5 180. 5 131.8 129.6 131.5 132.7 183. 5 135. 1 134.9] 137.4 
Commodities other than farm products-_-._-- do 117.0 100.7 100.9 100.9 101.0 101.3 101.6 101.9 102.5 103. 4 104.5 105. 1 106.7 
RE SRE GS CR ST do. 140. 2 106.9 106. 4 104.9 105.7 107.9 108. 6 107.3 107.8 109. 4 110.8 111.5] 1129 
Cereal products. do 124.9 95.3 95.1 95.1 95.3 95. 5 95.7 95.8 96. 1 96. 2 99. 4 100.3 101.7 
Dee rane do....| 156.9 110.5 110.6 110.3 110.4 113, 2 113.8 115.0 115.8 116.1 116.3 117.0] 127.3 
Fruits and vegetables. do....| 130.0 130.3 124.3 117.5 116.3 123.8 128.7 125.7 127.5 133.1 138. 2 140.6} 136.1 
BN oh Staiipesecdphntewscndapoosocseb inl do.... 169.9 108.0 107.9 107.9 107.9 107.9 107.9 108.1 108.1 109.6 110.3 110.5 110.1 
Commodities other than farm products and foods 
1926=100..| 108.8 99.7 9 99.8 100.1 100. 2 100. 5 100.8 101.3 102.2 103. 3 103.9] 105.6 
Building materials. do... 132. 1 117.5 117.8 118.0 118.3 118.7 119.5 120.0 120.9 124.9 126. 5 127.8 129.9 
Brick and tile. do....| 122.5 111.7 111.6 112.4 115.2 116.7 116.7 116.9 116.9 117.4 119.9 120.5} 121.3 
Cement do....| 104.0 99.4 99. 4 99. 6 99.9 100. 1 100. 5 101.1 101.5} * 102.3 102. 4 102.6} 1026 
Lumber SSE BS oF 155.1 155.3 155.0 158. 2 155. 5 157.8 158. 5 160.1 167.6 171.4 172.5] 176.0 
Paint and paint materials..............__ | 114.9 106.1 107.3 107.6 107.6 107.7 107.8 107.8 107.8 107.8 108.0 108. 2 108.6 
Chemicals and allied productst_........._. ee 99.3 95.3 95.3 95.3 95. 5 95.7 96.1 96.0 95.9 96.0 96. 1 96.5 96.4 
Lae Sul “eee 98. 5 96. 1 96.1 96.1 96.4 96.7 97.1 97.1 97.0 97.0 97.1 7.9 98.0 
Droge and pharmaceuticalst............. do....| 112.6 110.2 110.2 110. 2 110.3 110.7 112.3 112.1 111.5 111.7 112.4 112.4] 109.4 
Fertilizer ma do... 2 81.1 81.1 81.1 81.9 81.9 81.9 81.9 81.9 81.9 81.9 81.9 82.7 
Oils and fats_. aes .j., 114.2 102.0 102.0 102.0 102.0 102.0 102.0 101.7 101.8 102.1 102.1 102.1} 1021 
Fuel and lighting materials. _.............. Ab. 0 90. 3 84.3 84.8 84.1 84.2 84.6 84.8 84.9 85.1 85.0 86.1 86.1 87.8 
idtigl | a Se 60.3 61.5 65. 5 66.7 68.0 68.7 69. 2 71.3 68. 3 66. 6 67.0 Lune 
Sab oes eccluse + s--- 77.8 78.0 80.2 79.8 79.1 77.7 77.4 79.1 79.6 79.7 80. 2 79.6 
products. do. 65.1 64.2 64.2 62.6 62.1 61.7 61.6 61.5 61.6 61.2 62.8 63.5 64.0 
Hides and leather products_-.............. do....| 141.2 118.0 118.0 118.7 118.6 118.8 118.9 119, 4 119.6 119.8 119.8 120.4] 1224 
H and skins lo....| 169.3 117.6 117.8 118.1 117.6 117.6 117.6 117.6 117.6 117.6 117.6 120.7} 121.5 
ae | 1933.2 101.3 101.3 103.8 103.8 103. 8 104.1 103.8 103. 9 104.0 104.0 104.0 | 110.7 
Shoes_ do....} 140.4 126.8 126.3 126.3 126.3 126.7 126.9 127.9 128. 2 128. 6 128.6 128.9] 120.5 
Housefurnishing goods. do.... 111.9 104.5 104. 5 104.6 104.7 104.7 104.7 106. 2 106. 5 106. 9 107.5 108.3 110.4 
Furnishings do....} 117.3 107.5 107.5 107.7 107.9 107.9 107.9 109.7 110.1 110.9 112.1 113.4] 1145 
Furniture. do....| 106.4 101.5 101.5 101.5 101.6 101.6 101.6 102.8 102.9 102.9 102. 9 102.9} 106.1 
Metals and metal products do...- 113.3 104.7 104.7 104.9 105.0 105. 2 105. 6 105.7 106. 6 108. 4 108. 8 109. 4 112.2 
and steel 111.3 99.1 99.1 99. 6 99.8 100. 2 101.0 101.2 103.3 107.0 107.4 107.8} 1101 
102.7 85.9 85.8 85.7 85.7 85.8 85.8 85.7 85.7 86.1 87.1 89.0 99. 2 
106.0 92.6 93.4 95.0 95.0 95.0 95.0 95.0 95.1 95.1 100.8 100. 8 106.0 
113. 2 99.6 99.6 100.1 101.0 101.1 101.4 101.6 102. 2 104.7 107.9 108.8 | 109.2 
120. 5 107.4 107.4 107.4 107. 4 107.4 107.4 107.4 109. 4 109. 5 117.4 119.6 | 120.8 
148. 6 119.7 119.7 121.3 125.0 125. 1 125. 5 125. 6 125.8 132.9 137.6 138.6 | 139.4 
76.3 71.5 71.5 71.5 71.5 71.5 73.6 75.2 75.3 75. 5 75. 5 75.7 75.8 
30. 2 80.2 80.2 80.2 30. 2 30, 2 30. 2 30. 2 30. 2 2 30. 2 30. 2 30,2 
114.0 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7] 27 
iscellaneous.. a 101.3 94.8 94.8 94.8 04.8 94.8 94.8 95.3 95. 6 95, 6 95.7 97.0 98.5 
pumenebis tires and tubes. > on Bk 0 ee tg 73.0 Fy : a 0 73.0 73.0 73.0 73.0 De 0 BR. 
‘aper an ™ cee 7. .0 L L 109.3 . 09.3 112.0 113.7 113.7 113.9 15.3 
Wholesale prices, actual. (See respective commodities.) 


1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter. 
For revised data for 1943, see P. 20 of the April 1946 Burvey. Beginning 1946, indexes are compiled quarterly. 
ranges gage oepy 7 of ph bg nil see note in April 1946 Survey. 
ew ora pao sey fg of seem of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made 
in the figures published prior to February 1945 Survey; revisions are shown on p. 31 of February 1946 Survey. Data beginning 1923 for the indexes of retail prices of the food sub- 
on request; the combined index for food, which is the same as the index under cost. of living above, includes other food groups not shown separately. Data 


are available req! 
beglnning 1885 for the indexes of retail prices of ‘‘gas and electricity”’ and ‘other fuels and ice’’ will be published later. 
t series. For revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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Unless otherwise stated, statistics through 1941 sms = oe 

descriptive notes may ound in the a * x s % ¥ 
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COMMODITY PRICES—Continued 

nr 

PURCHASING POWER OF THE DOLLAR 

peasured by— 

At Tpolesale rices. 1935-39 = 100. 64.8 75.9 6.1 76. 5 75.9 75.3 75.1 75.1 74.7 73.8 73.0 72.5 71.3 
Consumers’ prices. ....--.---------------------- ict. 70.9 77.3 77.3 77.6 77.6 77.3 77.0 77.0 77.2 76.8 76.3 75.9 75.0 
Retail food prices. -..-.-- , ae 60.3 70. 5 70.9 71.6 71.7 71.3 70.6 70.8 71.5 71.3 70. 5 70.0 68. 6 
Prices received by farmerst--........-.-.-.-.-.- do... 43. 6 51.6 52.1 54.1 63.5 51.9 61.4 61.6 51.4 50.9 50.2 50.4 4.9 

—_—_— 

CONSTRUCTION AND REAL ESTATE 

Si aia 

CONSTRUCTION ACTIVITY* 

New construction, total.......-...... --mil.ofdol..| 983 421 435 407 424 438 443 477 512 604} 715] +84} +919 
Private, total..-........- eo aa 784 226 243 256 270 309 348 389 434 505 | «6° 504] «= G79] 743 

Residential (nonfarm)-_..........------.-.--- de:.;. 333 58 65 71 81 98 116 136 159 195 244 288 317 

Nonresidential building, except farm and public 

ON OES SEES Fe mil. of dol... 328 80 87 98 113 138 162 191 216 237 263 290 314 
ENS <- cccanabdbodphveddkacdn~coekis do_..- 157 53 58 63 70 80 91 102 112 118 125 134 145 
MMASUIOUION . 5. ip wep mencncodddosetesed Ree 50 30 31 24 14 10 5 » 8 14 20 30 40 
EN i pdtowns cpshib=seadbintdncolbed “a 7 58 60 63 62 63 65 54 51 59 ’ 67 r71 72 
Public construction, total. .......-..---...---.- do...- 199 195 192 151 154 129 95 88 78 99 * 121 145 ° 176 

SS EN errr eae do...- 21 7 7 3 3 2 2 2 3 5 8 12 17 

ee EO eee eae do... 14 57 56 42 42 34 18 18 13 13 15 14 14 

Nonresidential building, total................ do.... 29 7 66 41 41 31 26 25 21 24 22 23 26 
NINES ss dtidonytopcdbececntkatdanedioied do... 6 60 49 22 20 12 10 9 7 . 6 6 6 

HighWay..-.------220-2-2-0- enn nceeecwesce G6..4 83 29, 34 36 36 31 21 18 19 28 42 57 73 

| SRA & OE ks HRS E acer do.... & 26 29 29 32 31 28 25 22 29 * 34 39 r 46 

CONTRACT AWARDS, PERMITS, AND j 
DWELLING UNITS PROVIDED 

Value of contracts awarded (F. R. indexes): 

Total, unadjusted. --...-..------.-...- 1928-25—100..| » 184 61 65 70 78 83 86 87 117 148 194 203} 201 

Residential, unadjusted..........-.----..-... oe... P 165 24 24 26 35 42 48 50 85 135 201 211 * 195 

a A TE TT RE Se do....| » 169 54 61 69 83 o4 108 107 136 147 170 169} +174 

Memdential, adinsted.......... =... -drdsccccscans ge... P 164 23 24 26 36 44 56 61 95 129 172 179 177 

Contract awards, 37 States (F. W. Dodge Corp.): 

Met GRONOUE, — ~ns'n< 2 nsncen--<dniesein--- umber..| 36,523 | 12,289] 11,416] 12,004] 13,342] 15,481] 14,208] 15,332] 16,772] 42,573 | 52,733] 63,188} 38,265 
SE eee See 717,991 | 257, 691 | 263,608 | 278, 262 | 316,571 | 370,087 } 330,685 | 357, 501 | 387,399 | 607,593 | 734,911 | 952,418 | 807,914 
Public ownership. - d 201, 645 | 108, 447 67, 452 43,346 | 60, 554 60, 819 61, 821 46,715 | 56,449 | 146,404 | 127,016 | 196,832 } 214, 534 
inate enn. i 516, 346 | 149, 244 | 196,156 | 234,916 | 256,017 | 309, 268 | 268, 864 } 310, 786 | 330,950 | 551, 189 , 895 | 765, 586 | 593, 380 

Nonresident uildings 

Projects_..--- CRE NRE CRY Ey eee « number..} 3, 582 4, 089 4,113 4,731 5, 012 5, 332 4, 450 4, 700 4,648 7, 416 4, 769 4, 878 4, 357 
oor area..... ..-thous. of sq. ft..| 42, 457 21,350 | 22,656} 32,700] 35,330 | 39,871 37,656 | 36,335 | 37,839 | 50,631 41,676 | 45,285} 41,370 
V eet building wotovehigiltined thous. of dol__| 283,635 | 121, 561 | 143,353 | 181,033 | 195,626 | 207,671 | 193, 589 | 217,587 | 220,598 | 278,725 | 236, 182 | 290,963 | 273, 207 

Resident gs: 

SE tinccctnunanindnnannmeleedtigaaweal number..| 31,112 6, 277 5, 895 6, 140 7,325 9, 297 9,190 | 10,071 | 11,469 | 34,066] 46,652 | 56,264] 31,574 
A hvcianaheacaadhudanse thous. of sq. ft_.| 45,327 8, 385 7, 613 8,587 | 11,754 | 15,911 | 17,115] 18,572] 18,423 | 49,198] 65,530] 74,992) 51,533 
nana ac hichines bedtine diineandiniee thous. of dol__| 281,227 | 46,273 | 42,711 | 42,580] 59,886 | 88,374] 86,134] 89,715 | 102,079 | 275,241 | 370,590 | 463,600 | 332, 248 

Public works: 

Projects. .....-.- .Dumber.. 1, 5387 1, 566 1,143 893 768 590 478 366 415 815 1, 039 1, 684 1,950 

a ae Fa ceas — thous. of dol..| 121,149 | 52,855 | 44,379 | 35,875 | 40.908 | 43,214] 36,126 | 26,841 | 87,687 | 120,230 | 95,964 | 156,626 | 154,009 
Projects a Mii chtadedinteddowwibinbeaiinal number.. 292 357 265 240 237 262 180 195 240 276 273 362 384 
EL a nndneknetinncnwcadaniaal thous. of do}_.| 31,980 | 37,002} 33,165] 18,774] 20,151 | 30,828] 14,836 | 23,358] 27,035 | 23,307] 32,175 | 41,229} 48,450 

Indexes of building construction (based on building 

permits, U. 8. Dest. of Labor):t 

dame mee pee eve ling units provided_1935-39= 100_. 227.2 91.8 75.3 84.3 112.4 117.7 111.0 159. 2 189.9 319. 1 294.0 278.0 | * 252.8 
Permit valuation: 

Total building construction_.................. re 201.5 96.7 99.0 109. 6 152.3 149.4 172.3 175.2 205. 9 423.6 235. 6 212.2 | * 210.4 
New residential buildings.................. . “Se 278. 5 89. 6 84.1 91.5 137.5 143.4 149.5 187.6 215.0 407.7 352.7 331.3 | * 303.4 
New nonresidential buildings. ............. do....| 135.8 * 83.2 88. 6 99.3 142.6 141.7 195. 4 159.7 190.8 444.3 140.7 116.6] * 7 
Additions, alterations, and repairs..._...._ ee 198.5} * 147.4 159.1 176.6 210.8 181.9 163.8 187.9 224.9 406. 5 218. 5 189.8 | * 192.4 

Estimated number of new dwelling units in nonf: 
areas (U. 8. Dept. of Labor): 
itl Rei A ETE EO ES ES number..| 62,600 | 23,300 | 20,400 | 21,800} 30,100} 31,900} 29,500] 43,912] 48,450} 83,641 | 81,035] 74,257 | * 68,000 
< a aE do._..| 38,140] 15,913 | 13,059 | 14,655 | 19,855 | 20,867} 20,036 | 30,7 33,479 | 56,002} 53,860 | 48,216 | © 43, 833 

Privately financed, total_...-.............- do....| 36,830 | 12,956 | 12,915] 14,619] 19,496 | 20,417] 19,256 | 25,918 | 28,503 | 60,066 | 44,996 43, 583 | * 36,660 
l-family dwellings.........-...-...-.-..2. do....| 31,071 | 10,464} 11,206} 12,567] 16,582{| 17,421 | 15,494] 21,786} 24,072] 41,785 | 39,000 | 35,824 | * 31,373 
2family dwellings................--...... do... 1, 902 982 626 845 857 1, 069 1, 241 1, 1, 792 2, 683 2, 571 3, 267 | * 2,144 
Multifamily dwellings. .................. Oca 3, 857 1,710 1,083 207 2, 057 1, 927 2, 521 2, 823 2, 639 5, 588 3, 425 4, 492 3, 144 

. blicly ——— | EERE Ee Gtcss 1,310 2, 957 144 0 334 450 780 4, 807 4,976 5, 936 8, 864 4,633 | * 7,173 

g construction: 
Geonen awards (E. N. R.)§..----.--- thous. of dol..| 536, 594 | 170,984 | 213,960 | 235,155 | 239,436 | 315,709 | 238,009 | 348,277 | 248,025 | 383,981 | 536,190 | 560,244 | 555, 469 
HIGHWAY CONSTRUCTION - 

Concrete pavement contract awards: 
ee TE SER et thous. ofsq. yd..| 3, 345 4, 197 1,981 1, 187 1, 563 2,071 2, 130 1, 641 1,819 2, 906 3, 903 5, 152 4, 585 

NE tdi citceteeihsineccamedaqucacienbaban do...- 35 2, 901 248 25 58 242 65 209 43 70 416 747 

Roads do... 1, 687 554 703 734 1, 087 1,121 1, 829 946 1,475 2, 211 2, 519 3, 355 2, 735 

Ctaeets end elleyes.... Ju. 2c... 22 ci. clas do....| 1,274 743 1,030 428 418 708 237 486 301 626 1, 698 1, 103 














» Preliminary, * Revised. § Datafor August and November 1945 and January and May 1946 are for 5 weeks; other months, 4 weeks. 

? Data published currently and in earlier issues of the Survey cover 4- and 5-week periods except that December figuresinclude awards through Dec. 31 and January figures begin 
Jan. 1; basientng 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the 
included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding 

q Revised 1942-43 data for urban dwelling units are available on request. Data for publicly financed units, shown separately beginning in the May 1946 issue of the Survey, 
were formerly included in the 1-family classification; they have not been reported by type of dwelling since April 1943 but have been predominantly 1- since that date. These 
data and the indexes of building construction above, based on permits issued or Federal contracts awarded d the month, prior to 1945, are considered 
started during the month; in recent months critical shortages of building materials and limiting orders have caused considerable delays in start of construction, or, in some cases, 
eeattemen t hole Steam re data on the beginning of 1945 should therefore be considered as volume of construction for which permits were issued or contracts awarded 
{ es uring the month. 
_*New series. Estimates of total nonfarm dwelling units include data for urban dw units given above and data for rural nonfarm dwelling units which are not shown 
rately; monthly estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the ; the money 
January 1939 and annual totals for 1920-38 will be published later. The data on new construction activity since the beginning of 1944 are joint ates of the U. 5. 
of Commerce and Labor; several of the component series have been revised recently, the revisions extending in some cases back to 1929; data beginning May 1945 were 
July 1946 Survey; monthly data for January 1939-A pril 1945 and annual estimates for 1915-38 are available upon request. 

t . The index of purchasing power of the dollar based on pees received by farmers has been shown on a revised yore es in the April 1944 Survey. The 
indexes of building construction have been reviled for January 1940 to October 1944; revisions are available on request; see also note “q’’ concerning recent data. 
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| ————— 
Unless atherwiee stated, statistics through 1941 1946 1945 1946 
deecriptive notes may found in the Se Octo- Novem-| Decem-| Janu- | Febru- Bre 
foa2 Sapoloncene to the Survey July | July | August Koll | ° her ary ary | March | April | May | June 
CONSTRUCTION AND REAL ESTATE—Continued 
—— ‘ 
CONSTRUCTION COST INDEXES 
ppeiiow Satara i bateing) — eae ee SS ee Ss ae peas | | ae soci $96). ......- > tae mn 
Ma eraee, 30 cities... <I --1913= 100... 326 270 271 272 276 278 282 283 286 294 303 310 31 
<3 5S. Raee ERS do...- 346 276 76 27 285 287 292 293 303 314 325 339 pe 
New York......._ do...- 332 271 272 272 275 275 280 280 281 298 313 318 3% 
REE IS SE Se 0.32. 308 244 245 245 248 248 248 249 261 273 279 283 204 
8t. Louis_. eee 316 266 268 270 275 275 278 278 280 288 296 300 309 
iengeeees General Contractors (all types) ....._- WO: ad 258. 0 230.0 230.0 231.0 232. 5 238.0 239. 0 241.0 245.0 247.0 247.0 249.0 252.0 
E. H. Boeckh and Associates, Inc.: f I 
‘A ments, hotels, and office buildings: 
rick and concrete: 
SS eee U. 8. average, 1926-20—100..)._..._..- 123.6} 123.6] 124.8) 124.8] 125.1 127.4 | 130.4 133.6 | 131.3] 133.2] 133.5] 139g 
Sn lie A SEE EES SSE tae SEI SS tl RE | 156. 4 157.1 157.9 159. 2 159. 4 169.8 169.8 172.1 172.9 177.4 177.9 178.6 
SN EE PEs a aT _ aS eee 145.0 145.0 145.0 145.7 145.9 146.7 149.2 151.8 153.8 155.7 156. 2 158.7 
MN tet dole <i Bbbacece schon gee Fae) 147.6} 147.6] 149.1] 1496] 149.9] 150.8} 160.8] 151.1] 1527] 154.3] 159.9 1619 
Commercial and factory buildings: 
Brick and concrete 
agi a= RIEL ev = SR A! PS a ge 7a 0. i Abl...-<40 123.0 123.0 124.2 124, 2 124.4 127.3 128.9 129.3 129. 5 131.0 131.2] 1379 
Oo 8 ESS ePRR RE RAE a ES ae eS | 157.9} 158.6] 159.4 160.6 {| 160.7] 170.4; 170.4 172.9} 173.5) 179.3] 179.7] Ig93 
San Francisco ._.-.----..------------------- do. -.-|---..-.-- 147.2} 147.2] 147.2) 147.6} 147.7] 148.3] 151.1] 151.8] 154.6] 156.5] 156.9] Je¢5 
8t. Louis___..- -@0....}-....-~<: 149.8) 149.8) 150.9] 151.3] 151.5] 1526) 1526] 1528] 155.0] 155.8] 163.8 164.8 
Brick and : 
to callie 3 eaeenliteneds Sf SRNR FS Go..<}......-.44 123.8} 123.8) 124.0) 1240) 124.4] 127.0) 1289) 129.3] 1301] 131.3] 131.5] 1355 
sO SC; RS Fl a 2 a Ee TE S| 155.0 155.7 156.7 158. 1 158. 2 167.0 167.0 169.0 169.6 174.7 175.1 175.6 } 
oe A SEE 2 SRE Sa ee SE |. 147.9 147.9 147.9 148. 6 148.7 149.3 150.3 152.3 154. 5 156. 2 156.6 | 160.1 
Stam) 2 8 del | aa 145.7 145.7 148.0 148. 4 148.8 149. 5 149. 5 149.9 1521)- 153.1 159. 5 160.8 
a 
a Alaina Ee Gea ages te. ae 5 EES © 132. 4 132.4 134.1 134.1 135.5 137.9 140.8 141.2 141.2 144.7 144.9 148.6 
| eatin Reel Salter FS Go -_..}--.....4. 160.1 161.1] 162.6) 164.5) 165.1] 173.1] 173.1 174.9] 175.5] 180.3] 180.7] 181.3 
“Sit A EI Ses _ = ae 146.3 146.3 146.3 147.3 148.0 148. 6 150. 6 154.0 155.3 157.6 158.0] 159.9 
St. Louis_........._. eh ee 153.8} 153.8 154.8 155, 2 156. 6 157.7 157.7 158.8 159. 5 162. 2 165.8] 167.8 
MS ot ee ais ee} RES ae Se ee 134.4] 134.4 135.3 135. 3 137.1 138. 4 142.6 143.0 143.0 147.2 147.4] 150.9 
New York. -.......... ‘ereccamesecnenececen do..4.|--.-.--.- 161.7 | 1623) 163.0) 1641] 165.0] 173.7] 173.7] 1756] 1762] 180.6] 181.0] isis | & 
EEE EES ES EES a 90-4. U.... 45 144.4 144.4 144.4 144.9 145.8 146. 4 147.7 153. 0 153.7 156. 1 156.5} 157.5 
8t. Louis......- cewsencccsosnese do....|-..-.----} 154.9] 1549] 155.4 155. 8 157.6 158.3} 158.3 159.5 159. 8 163.0 165.0} 1677 
Engineering News Record: 
Daneel Oe, 22 cece Sel Ali... 1913=100./ 272.0 | 239.9) 240.0) 240.4) 240.6) 240.8] 2422) 243.9] 245.4] 254.4] 257.3] 264.21 966) 
Construction Go Grineey 255 he SL do....| 361.4 309. 1 309. 3 309. 3 309. 3 313.5 316.3 819.5 | | 323.8 334.6 339.7 347.9 | 353.9 I 


ypes) 
Federal Home Loan Bank Adm ‘nistration: 
Standard 6-room frame house:f 








Combined index..................-.- 1935-39=100.-| 147.7} 137.2] 137.4] 138.0] *138.5] ©1391] *139.3] °130.7] 140.3 141.0} 142.1] + 143.61 1457 
Materials es -------@o....| 143.7] 183.8] 133.9] 134.1] 1346] 135.0] 135.2] 135.5] 136.3] 137.1] 1380] 1392| tang 
SME inc ie snioe sno cvinsun og tieewecsnsee do....| 155.6] ° 144.1) © 144.5 | © 146.0 | ° 146.3] © 147.3] © 147.5 | 7147.9] °148.6] ©1489] © 150.6] ©1525 153.8 
REAL ESTATE 
Fed. Hous, Admn., home mo Insurance: 


Gross mortgages accepted fo instirance.thous. of dol. (1) 29,236 | 28,761 | 23,667 | 35,102) 82,710 | 82,598 | 38,722] 34,543 | 42,377| 45,513 | 46,113] (1) 
Premium-paying mortgagee en os mil. of dol_ 6, 759 6, 339 6, 372 6, 401 6, 436 6, 468 6, 499 6, 538 6, 569 6, 603 6, 639 6,679 | 6,271 
Estimated total nonfarm mortgages recorded ($20,000 
































and ander)*.. -....-... --...----.-.. -thous. of dol.| 981, 187 | 469,269 | 489, 389 | 464, 157 | 555,893 | 560, 180 | 527,424 | 634,117 | 618, 763 | 765,973 | 887, 266 | 964, 438 917, 414 
Estimated new mortgage loans by all savings and loan 
* associations, total. ................--- thous. of dol_.| 326, 048 | 160, 399 | 178, 663 | 162, 433 | 196,379 | 198, 159 | 187,710 | 216,842 | 225,519 | 300, 163 | 342,999 | 361, 298 | 325, 997 
Clas ified according to purpose: f 
Mortgage loans on homes: a 
Construction........----------------------- do....} (59.708 | 17,658 | 20,730 | 16,875 | 23,985 | 24,481 | 22,922 30,807] 30,866| 45,301 | 53,202] 62,189] 56,207 
Home purchase .......-......-------------- do....| 216, 369 112, 761 | 120, 557 | 113, 103 | 135, 224 | 135, 685 | 129, 557 | 145, 342 | 154, 219 | 202,995 | 235,877 | 243,458 | 218.575 | 
Refinancing ......--..---.------------------ do....| 21,388] 15,622 | 17,146 | 16,786 18, 751 | 19,411] 17,848 | 21,372] 19,801 | 24,244 | 24,882] 24451] 22402 | 
Repairs and reconditioning...............-- eo. -4. 7, 327 3, 351 3, 971 3, 980 4, 857 4, 487 3, 958 3, 803 4, 217 6, 198 6, 796 6,954 |: 6,625 
Loans for all other purposes. _-.-------.-..... do....| 21,256] 11,007 | 11,259} 12,189 | 13,562] 14,095] 13,425 | 15,518 | 16,416] 21,335 | 22/242] 24 246| 2208 | 
Loans outstanding of agencies ander the Federal Home 
Toan Bank Administration: } 
eral Savings and Loan capt eave yr j 
pete oy oatstending}.....-..... - mil. of dol._|----.--.-].-.......}..... 2. | ee 2 ES 8  }) a eee amet... 2 Oe 2,98 | 
Federal Home Loan Banks, outstanding speinee to 
member institutions -....... ....--.-- mil. of dol. . 202 122 112 100 87 97 195 174 165 153 156 173 203 
Home Owners’ Loan Corporation, balance of loans | . 
ongntanding, J)... .-.2.2.<-.-.-252-22- mil. of do! _. 715 945 925 908 887 869 852 831 813 794 773 753 735 
orceloumes, ‘nonfarm, index, pean pe ~ |-------2- 8.3 8.9 8.5 8.2 9.0 7.9 8.8 7.8 8.3 7.5 71 67 
a eS Se CTE SS thous. of dol 40,998 | 34,054 | 84,096 | 32,447 | 34,470 | 87,393 | 49,478 | 49,808 | 51,759 | 53,252 52,153 | 46,004 | 44,240 














DOMESTIC TRADE 
























































ADVERTISING i 
Advertising indexes, adjusted:t 
Printers’ Ink, combined paw ek ra 1935-39 100__}_..-..-.- 144.9 151.7 144.1 141.3 149.1 139.4 157.7 151.9 152.6 151.6 154. 2 156.8 | 
184.2 170.6 173.4 185.3 180. 4 192.2 201.9 177.6 161.5 159. 6 156. 2 157.8 167.7 | 
228. 7 205. 5 214.0 189. 5 200. 3 193.2 207.4 203. 8 176. 2 173.1 172. 5 179.9 191.3 | 
eek 111.0 117.7 110.7 111.5 118.4 105. 3 127.2 122.8 127.2 124. 5 126.6 125.9 | 
shastunitss 154.7 158.7 175.1 153.3 202.0 218.1 222.6 216. 7 167.2 189.8 182.0} 193.9 
ey Weapeere ets: 315.1 317.0 $21.1 268, 2 283. 3 273.7 279.8 298. 5 273.8 294.1 207.2} 3132 | 
| oe eee oes 165.8 179.8 171.8 162.9 168. 4 162. 5 183.0 175.0 164.5 166. 1 165. 1 171.9 
Cost of facilities, total.......... i -| 14,409] 14,762 | 14,521} 15,317 | 16,989 | 16,776 | 17,178 | 17,449] 15,758] 17,273] 16,442 | * 16,821 | 15,831 
Automobiles and accessories. ---d0-.- “660 645 516 601 779| ‘'788| ‘oo| ‘ssa] 922; ° om 
S00 Sibi pied diab ‘ 125 208 214 257 224 209 190 175 192 1 
Electrical household equipmen ga Lae 327 4 210 296 314 296 301 361 325 363 316 301 C 
elgg nly pln ie” ll SS 4 “ 351 26; 308 287 327 305 308 293 343 321 345 376 c 
Foods, food beverages, confections_.__.... _ : 3, 705 3, 34 3,033 | 4,079 4,502 | 4,420} 4,312] 4,473] 4,102] 4,483] 4,546| 4,677] 4,17 J 
u Md paers er mp’ aa, Bray roop D nyp agen ter are available on per] af Discontinued. bel 1 
ew series. description se on nonfarm mortgages recor an ta for January 1939 to September 1942 see p. 8-5 of the November 1942 Surve For a 
annnitoe of the Tide" index of advertising see note marked ‘‘*” on p. S-6 of the April 1946 deseribe data beginning 1936 are available on request. The En siueseiuns aa ws Record : 
index of building cost is computed in the same manner as the construction cost index which is described in the 1942 Supplement to the Survey, except that skilled labor is ‘substituted 1 
we evil GAIA Tin det et eee been revised f d ters? 
ex of nonfarm foreclosures has been rev or 1940 and 1941; revisions are shown on p. 8-6 of the May 1943 Surve Indexes of advertising from Prin ; 
= — ye —— ona ‘taal 6 nny og eayh in oe Fr 6 1944 Chote ta data ee 1914 = S So aoe. The ive of cost of the prtess 6-room nee “ 
jouse own on 8 re asis e Apri urvey (further revisions in ata not shown abov Total, M 1 bor—. 143, 9); 
eee ae wey ge — — y above are: Total, May, 136.9; labor—April, 143.9; May, ); vie 








145,7 
141,6 
153.8 


(!) 
6, 271 


7, 414 
5, 997 
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september 1946 SURVEY OF CURRENT BUSINESS 3-7 
Unless otherwise stated, ang <8 Poway a = 1946 1945 : 1946 
descriptive notes may u n the : a es : 
snd Supplement to the Survey July | July | August | Sep, | Geto | Novem: | Desens Tory | rebras | March | April | May | June 
—————— 
DOMESTIC TRADE—Continued 
oe 
ADVERTISIN G—Continued 
advertising— Continued. 
edie of facilities—Continued. 
Geseling and O11... . ..--.<e--------<--- thous. of dol_- 508 604 571 584 610 592 694 650 620 696 537 535 505 
Housefurnishings, etc_.......----------------- do-..- 154 148 148 164 149 166 171 164 149 170 153 173 163 
Soap, cleansers, etc.........------------------ do..-.| 1,244 1, 147 1, 185 1, 192 1, 34? 1, 306 1, 273 1, 472 1,319 1, 402 1, 445 1,482] 1,394 
RR a ay do....] »: 1,337 1, 296 1, 235 1, 259 1, 337 1, 273 1, 322 1, 342 1, 211 1, 328 1, 1,316 1) 268 
Toilet goods, medical supplies__...........--- do...-| 4,711 4, 4,495 | 4,747] 5,462) 5,318] 5,513} 5,660] 4,920) 5,374] 5,145] +5314] © 4) 907 
EG hee eerie ae do...-| 1,320} 1,877] 1,839] 1,076) 1,994) 2,076} 2,102] 1,921] 1,796] 2,001 1,728] 1,688] 1,755 
Magazine advertising: 7 
, total. ...-.-.---------2--------002-------- G0....-]-.0--.--- 20, 335 | 22,028 | 28,701 | 31,649 | 30,597 | 30, 446 | + 21, 472 | + 26, 503 | + 31, 869 | * 23, 767 | + 32,138] 32,151 
Automobiles and accessories_.-...........-..- = ae 2, 005 2, 124 2, 397 2, 683 2, 344 2, 456 1,547 | 1,417 1, 445 1, 522 771 2' 297 
othing.......---------------------=-------- do....}....-.--- 706 | 1,732] 2,970] 3,026) 2,579] 2,125] ©1,650| *2,387] 3,564 | *3,732] +3343] 2 448 
Electric household equipment.-_...-........- _ — Soe 576 699 886 1, 135 1, 187 1, 136 469 783 797 893 855 782 
Ne oon nnedaancenanmbinicucosedsa« ee Slee 506 622 524 528 488 © 587 * 623 * 646 583 580 
Foods, food beverages, confections__._-...- Se eae 3,277 | 2,822] 3,605) 3,962] 3,944] 4,008) *3,120] 3,983] 4,472] "4,407] +3,895| 3,919 
SE. a Lannkh enn dktichuint's cote (ES ae 481 471 561 430 436 339 233 306 * 359 533 * 599 589 
Housefurnishings, etc. .-..--.----.----------- | a Sees 569 806} 1,630; 1,969] 1,761 1, 690 935 | °1,229] *1,966| 2,105] +2423] 1,980 
ee Oe ere ape de....|--------- 407 463 497 520 554 442 371 606 766 * 703 793 
Office furnishings and supplies. ....-........- ( tee 306 347 639 674 617 637 326 486 657 695 618 790 
ee SS ee a See 660 635 829 1,061 1,031 1, 104 836 805 929 870 * 755 808 
Toilet goods, medical supplies__....-......... (a ERS 3, 736 3, 645 4, 431 5, 315 5, 197 4,930 | 73,520] *4,905| °5,346] *5,654 | +5171 5, 879 
8 EE 2 LE Se A (SG be ag 7,257 | 7,876| 9,750} 10,251] 10,423] 11,050 | 7,976 | *9,010 | 10,943 | * 12,007 | 11,469 | 11.285 
SESE cee thous. oflines..| 3,870 3, 528 4,124] 4,745) 5,004 , 8 4,037 | 4,139 4,910 4,775 27 3, 757 
Newspaper advertising: 

Lineage, total (52 cities). ......................- do....| 131, 280 J 101,832 | 110,942 | 121,094 | 136,950 | 140,761 | 130,756 | 115,746 | 121,177 | 146, 539 | 144,013 | 143, 691 | 137,718 
A i i RE A Al do....| 35,983 | 26,629 | 27,525 | 27,921 | 29,626] 28,1 26,321 | 28,648 | 29,677] 36,007] 35,147| 35,143 | 34) 502 
0 SS eS ae do....| 95,296 | 75,203 | 83,417 | 93,173 | 107,323 | 112,641 | 104,435 | 87,098 | 91,499 | 110,442 | 108,866 | 108, 548 | 103, 216 

pS SE ca aan ES rtd a BS, do....| 3,644 2, 378 , 580 3, 033 3, 947 5,3 3, 904 2, 855 2, 092 2, 784 3, 427 3, 479 3,714 
EC Ga a do....} 2,584] 2,223) 1,581 1,726] 2,272] 2, 1,999] 2,741] 2,076] 2,365] 2,388) 2159] 2,138 
RE RR Fea eel Pa do._..} 19,973 | 17,776 | 18,006 | 21,890 | 26,032 | 26,022] 21,304] 18,916 | 21,057} 23,083 | 21,934] 22,315] 21,371 
Ds ides ered onscneihedeepdydgnnodegal do....| 69,095 | 52,826] 61,251 | 66,524 | 75,072] 79,253] 77,228 | 62,585 | 66,274] 82,210| 81,117] 80,595 E 
GOODS IN WAREHOUSES 

Space’occupied in public-merchandise warehouses § ; 

i percent of total-- 85. 4 88.8 89.4 90. 4 90. 4 91.1 89.8 88.6 88. 4 87.5 87.1 85.9 * 85.2 
POSTAL BUSINESS 

Money orders: 

Domestic, issued (50 cities): 

DE ia rua s=xachepeckcnnakagneine thousands. - 4, 444 6, 113 5, 847 4, 383 5, 956 §, 612 6, 292 5,111 5, 571 5, 559 5, 518 4, 729 4, 408 
| RS See ee a as See thous. of dol_.| 101,857 | 199,536 | 196,041 | 171,036 | 214,157 | 180,573 | 143,954 | 143,366 | 123, 104 | 135,593 | 120,882 | 105, 671 98, 557 
Domestic, paid (50 cities): 
BE Sohne dicunpapghcnssclinenen = thousands..| 13,217 | 12,142} 12,161 11,606 | 13,482 | 13,562} 12,926] 14,925] 12,954] 15,473 | 15,094] 14,154] 13,343 
i FE ns iin tang enesessques thous. of dol..| 181, 229 } 202,383 | 209, 346 | 195,669 | 218,155 | 223,874 ‘ 224, 455 | 187,773 | 233,141 | 208, 273 , 175, 987 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 

reticent vue wacccnegnanwnadcnaae epee OL. -...... encase ings eoe TN gl ees | Sen we cp oe df Ean el SEES Sen 28, 077 
SEE SS ES RS Sha HONS Ben, d 
Services (including gifts) 

Indexes: 

PN, COG incre ndeasae 
ER EL a aR Ree RR FS nN Ld d 
Services (including gifts) 

ctl Sg I ile ee Hl 

Services (including gifts) 


RETAIL TRADE 
All retail stores:t 


Estimated sales, total.............._..... mill. of dol_- 
Damme MOUs Ate: -... 2 <5. anno neue ee a 
GO ee re Ge... 
SE ee ee ae 
Parts and accessories_-_...................  —_ 
Building materials and hardware__...______ . == 
CEES SS SESS Bae do..-- 
Pe eee eee Ge.<<2 
EE SE See ee 
Homefurnishings group...................- . 
Furniture and housefurnishings_________- . = 
Household appliance and radio .________. Ge...- 
fg li iy pallial i alla ET Bs, eas: 
Nondurable goods stores_............._._..-- . ee 
gall ge RE SS RT Bi do... 


en’s clothing and furnishings___ 
Women’s apparel and accessories. 
poney and other apparel- 






ee ee do..-. 
Eating and drinking places.__............-. a 
OB 8.) Be do.... 
Grocery and combination..............-. a 
he RE ee ae 9 Pr , 
Mieatations sk oc ed do...- 























7, 5,985} 6,320] 6,398] 7,124] 7,181 
1,612 921 940 946] 1,138] 1,161 
609 277 290 286 327 344 
484 187 194 193 219 236 
125 89 96 93 108 108 
. 42 354 359 363 440 401 
337 210 222 228 284 248 
62 46 40 38 45 41 
143 98 97 98 112 112 
377 219 218 224 283 306 
259 168 165 171 223 233 
118 51 53 53 60 74 
84 72 73 72 88 110 
6, 042 5, 064 5, 381 5, 452 5, 986 6, 020 
555 484 552 656 784 781 
131 105 110 150 207 208 
244 223 266 308 355 340 
80 69 77 92 113 114 
100 87 100 106 108 118 
293 244 245 242 255 256 
1,024 922 975 943 989 953 
2,012] 1,669] 1,749] 1,724] 1,780] 1,769 
1,505] 1, 1,319} 1,298] 1,349 
507 401 430 425 431 414 
325 268 290 282 296 276 





321 


1,713 
1, 297 
416 








270 











»Preliminary. * Revised. § See note marked “‘§’’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), yd now eompiled quarterly only (data are 


quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dollar 
of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis, they 


January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personnel abroad in the total and services (dollar figures for this item are given in 


note to the table on p. 8 of the February 1946 Survey); indexes beginning 1939, both including and excluding ex 
quarter of 1945: Amount (millions of dollars) —Total, 24,652; goods, 16,425; services, 8,227; 


on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series 
arch 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; June 1944 index for a 


Revised figures for first 
justed—total, 178.4; goods, 193.0; services, 152.7. 
tRevised series. 


For revised data (dollar figures and indexes 
19 and 20 of the September 1945 Survey (corrections for p. 19: 


ind 


dexes, unadj 





* 310 


es for 1939-40 see p. 13, table 10, 
ffer from figures published in the 
the foot- 
ditures of military personnel abroad, are available on request. 
usted—total, 167.7; goods, 175.5; services, 154.2; ad- 


see table on pp. 


stores, 201.0; 1940 dollar figures, all retail stores—January, 3, 198; February, 3,108); except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on 
11-14 of the November 1943 Survey. Data have been revised beginning January 1945, largely to adjust the estimates to sales tax data for 1945; revisions for January-A 
on p. 24 of the August 1946 Survey (data beginning May 1945 were revised in the July 1946 issue). 





p. 7 and 
1945 are 
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i. 
Unless otherwise stated, statistice through 1941 — — | =—_ 
and descriptive notes may found = Octo- |Novem-| Decem-| Janu- | Febru- iteca, 
1942 Supplement to the Survey July July | August | sa — E= ber ber ary ary | March | April May | June 
. —— 
DOMESTIC TRADE—Continued 
a 2... 
RETAIL TRADE—Continued 
All retail storest—Continued. 

Estimated sales—Continued 

Nondurable goods stores—Continued 
General merchandise group--_---.---- mil. of dol--| 1,021 792 846 919 1, 105 1, 196 1,577 874 899 1,118 1, 193 1,154] yy 

depectmens, ae one mail order__-_---- do. 639 471 521 588 734 810 1,017 566 588 754 791 762 rn 

General, uding general merchandise with 48 

es tip, be Sa BT mil. of dol-- 140 114 116 117 128 130 152 111 110 128 140 141] ray 

Other general mdse. and dry ere 35-- a 112 91 94 100 115 120 173 92 90 110 119 119] ry 

a Sa Se i ie al i a SI BR ae 130 115 116 113 129 137 235 104 110 125 144 132 1M 

"an, ll lll, Vien aa = 814 685 724 687 778 790 993 793 779 842 841 844 roe 
Feed and farm supply--....-------------- ees 232 204 212 191 209 208 198 203 207 238 250 242 } 

ie i a ia LR ES. do.- 125 128 137 123 144 128 168 195 178 151 118 114 or 

ate alll aE BL, PE do-.-- 142 126 142 136 148 159 225 135 137 149 153 153 | ryqg 

ees le ie ill ea RTE. do...- 315 227 232 237 277 294 402 260 258 302 321 335 | 33 

Indexes of sales: 

Unadjusted, combined index---.------ 1935-39=100.-| 234.7 187.8} 190.5] 203.7] 215.0] 227.2] 260.1 206.5 | 215.2] 225.9] 240.2] 242.4] v9 
Durable goods stores....-...--------------- do..--} 200.2 118.0 113.3 125.5 137.2 149.8 168. 1 137.6 143.2 157.2 179.0 199.7 |r 42. 3 
Nondura ble goods stores... ....---..------- do..--| 246.0 210.5] 215.7] 220.2] 240.3] 252.4 290. 1 228.9 | 238.7 248.3] 260.2] 2563 yt 

Adjusted, combined index---_---.------------ do... 247.0 198. 4 196.2 195.2] 207.8 220. 1 216.8} 287.6} 243.3 241.6| 236.2] 236.9 mt 

Index eliminating sing Erte changes-- -------- do..--| 157.9 140.8 139.7 139. 4 148. 4 156.5 153. 6 168.3 172.6 170.1 164.7] 163.8 oie, 
Durable goods stores_-.....---------------- Se pe 119.7 114.7 121.7 132. 2 142.5 14131 166. 1 172.0 173.5 180.2 | 187.0 | jeg 6 
nett a ll lS al do....| 134.6 61.8 63.7 67.5 74.9 80.7 72.9 88.5 87.7 89.6! 108.0] 199:9 rhe 
Building materials and hardware_.....---do.-.-} 250.7 169.9 165.8 169.9 182. 2 190.2 199.8 247.4 262. 1 257.8 | 246.3] 2330/7 oH 
Ee AS Sorte EL Grin AI do_-- 298. 4 180.8 158.8 179.5 197.5] 223.9] 225.2] 248. 0 260.0} 265°7 | 260.7] 262.5 | ra0%9 
al do... 417.5] 372.6] 3345] 3466] 354.4] 375.5] 379.1 394.7 412.3) 420.2} 445.4] 4024| +3979 
FF oyna OS, ih EAE be” 261.9 224.0 222.8 219. 2 232. 5 245. 4 241.5 260.9 266. 6 263.8 254.4 253.2 | + 254.7 
Appeee se ye Bred ee Bg Be do...-| 291.2] 261.3] 262.1 238.9 | 260.9 279.7 251.1 289.3 317.7 | 320.8} 284.5] 269.11 +9099 
wae Festal ety epgll teeth ogelle Be do....| 240.2 202. 3 200. 1 201. 6 213.3 224.4 249. 5 240.6 243.2 242.8 246.3 247.3 | 951 
Fating and drinking places...-...-------- do... 387. 6 348. 8 347.1 353. 8 376.8 397.6 376. 6 418.9 415.8 401.0 389. 1 389.5 | +3993 
ily Ree NE so Gide ES. do-. 250.9 212.2] 216.3) 214.7] 226.1] 235.6] 240.8] 262.0} 246.4] 244.6] 245.3] 248.9] roag3 
ae hl eee ae do...-| 140.6 118.4} 124.4 130.8] 135.3 134.9 140.2 164.9] 164.5 155.4] 144.2] 139.8] rja99 
General merchandise._.------------------ do...-| 237.5 190.7] 180.0] 177.1] 188.0} 200.0] 191.6] 209.4| 225.0] 232.6] 2221] 222.3] rogo9 
Other retail stores......------------------ do...-} 295.6] 258.5] 254.4] 243.4] 256.9] 278.7] 276.0] 292.2] 303.2] 2881] 275.4 | 271.5] roms 

Estimated inventories, total*_..-------- -- mil. of dol. a 479 6, 363 6, 653 6, 722 6, 788 6, 826 5, 825 5, 974 6, 229 6, 542 6, 771 6,982 | +7114 
Durable goods stores*.....------------------- do....| 2,332] 1,824] 1,878] 1,969] 1,935] 1,892] 1,620] 1,714] 1,864/ 2,016] 2.039] 2,101] ro ig 
Nondurable goods stores*-_------------------- do....} 5,147 4,539] 4,775] 4,753] 4,853] 4,934] 4,205} 4,260] 4,365] 4,526] 4,732] 4,881] +4 om 

Chain stores and mail-order houses: 

Sales, estimated, total*_..-..-.--.-------------- do...-} 1,591 1, 225 1, 267 1,319 1, 516 1, 557 1,911 1, 415 1,375 1,651 1, 679 1,663 | * 1,65 
Automotive parts and accessories*--. ......-- do---- 45 28 41 35 43 . 
eS a a a do-.--- 65 50 54 58 70 59 43 55 52 58 64 68 By 
Furniture and housefurnishings*------------- i... 21 13 13 14 20 21 25 15 17 20 21 3 7) 
Anoanel-groun®. o> ..s-<-ess-4--3+-50s~-0------ do...- 170 146 154 175 210 211 265 161 162 228 250 208 24 

RE WOOT <n sna ca sien cons ner -oee-+s- do... 24 17 17 26 40 36 4) 25 24 34 38 34 38 
Women’ helt Canela ick 528 Be do... 84 76 82 86 102 101 133 8] 83 121 123 100} 105 
ty SOG EP OPE PF do... 49 42 45 49 56 69 41 43 53 68 57 +65 

Drug* TE FCS ERED do...- 67 57 56 55 60 61 91 62 61 65 65 68 8 

Eating and drinking*___....-.-..------------ do...- 50 44 45 44 48 46 49 48 44 50 48 49 & 

Grocery and combination*..-.-..-..--------- do...- 479 369 375 390 426 447 511 464 442 504 467 490 479 

General merchandise group*----------------- do-. 424 313 324 345 422 445 601 339 337 439 465 449 446 
Department, dry goods, and general merchan- 

POE CRU) OS ema mil. of dol-- 242 173 180 196 234 245 324 176 175 237 254 259 250 

Mail order (catalog sales)*_........-------- do... in 33 35 42 67 73 63 65 59 84 77 65 61 

Sige SDT Os A ES do...- 12 99 100 98 112 119 203 90 95 108 124 114 116 
ichoee of sales: 

Unadjusted, combined index®......-.-1885-80—100. . 211.8 167.4 164.9 179.5 198.4] 212.4 250. 2 189.6 198. 0 213.3 | 226.4} 220.0] 2208 

Adjusted, combined index*--.---..----------- do....| 229.5] 180.9] 1784] 175.3] 188.5] 201.9] 1981] 223.4] 225.8] 230.8] 218.0] 216.9] ©2186 
Automotive parts and accessories*- -. ....-- do....| . 224.9 142.9 145. 4 156.8 167.2 191.2 207.0 227.0 224.4 240.0 229.7 227.2 | * 216.0 
Building materials®__.....-.-..--.--------- do....| 229.0f 183.0] 1745] 1745] 198.8] 2023] 195.4] 243.8] 270.1] 251.1] 239.5 | 224.0] °2054 
Furniture and housefurnishings*---.--.---- do...-| 225.59 143.5] 114.7] 132.7] 151.0] 165.3] 166.1 182.3] 206.0] 204.4] 193.9] 197.8] 2324 
Apeere gre... 2-401---+------------ do....| 277-1] 241.8] 253.9] 223.6] 247.0] 263.0] 234.6] 2986] 315.4| 398.2] 2729] 254.1] 2705 

an Sia eS Calan Cd do....| 251-7] 1823] 1888] 200.0] 245.3] 224.4] 187.9] 215.0] 241.1] 264.6] 231.2] 253.7] 72405 
Women’s wear*_.........-----------------do....| 343.9] 319.6] 332.4] 311.6] 332.8] 339.0] 305.6] 3099.2] 414.8] 471.8] 380.3] 3383.6] *367.9 
pense U2 PON Tas Se ae do.-..| 227-27 197.1] 214.1 148.9] 161.3] 212.1 190.8] 245.0] 258.6] 219.2] 186.8] 173.3] 71901 

ATES PNET APRS TES CNT RE do....| 225.0] 193.2] 189.9] 187.3] 195.2] 206.5] 228.1] 211.5] 220.0] 216.1] 221.1] 225.9) 206 
Fating and drinking®. .........-...-------- do... at? 195.4] 193.8] 1851] 192.6] 196.2] 185.5] 209.8] 2uyv.5| 208.4] 206.6] 210.3] °2165 
rocery and combination® pe ie eS ae do.-- =e 177.1 175.9 179.8 193. 7 206. 9 214.6 222.9 217.9 217.4 213, 2 217.4] 213.3 | 
General merchandise group*- - ------------- acs "se 181.3 172.6 166. 4 179.7 194.6 179.8 222.3 222.3 241.5 2292.2} 222.6] 2248 
c em dry goods, and general merchan- ' 
GES Si RE wo 1935-39=100..} 283.9] 206.9] 199.2] 189.0] 203.5] 224.8] 207.2] 251.1] 254.2] 272.6] 251.0] 261.4] 2625 
ES eee ee do-.- 222.5% 127.8] 110.9] 119.8] 128.4] 149.4] 127.9] 2228] 208.0] 243.4] 212.9] 1844]. 1967 
Lo ES do....| 1883] 1705] 1643] 155.7] 169.6] 172.2] 163.8] 177.3] 180.1] 193.5] 181.8; 1841] 1830 
Department stores: 
Accounts receivable: 
re ment k sopenptes 8 ee 1941 pruscqpereaee.- 45 32 32 33 36 41 48 45 43 43 45 45 46 
i wp Dr REE Rene RE Hie Beers d 119 76 76 85 99 113 145 08 100 114 126 29 133 

Ratio of collections to accounts receivable: 

ns ~~“ - = 6G eae mat 32 31 33 35 40 40 36 32 31 35 35 34 33 

| i eS a 57 62 63 63 66 67 61 61 60 64 63 62 0 

es, unadjusted, total U. 8.f....-....- 1935-36—100.. 208 163 168 209 230 273 352 179 207 238 255 248 253 
pS SSS | ~-R See ES = 275 225 244 279 307 348 466 246 292 315 336 313 7S 

SEE ST OE i do-.- 157 127 125 176 196 225 323 147 15€ 197 223 211 216 
Chicagot OI OS Se St do-_.- 198 154 158 197 213 254 320 167 193 226 242 “I 
Cle at bu spall eae rR do... 203 161 165 199 224 264 338 167 194 237 * 254 243 a7 | 
~ekel hv S +" SE Se do... 293 * 227 237 292 318 352 467 248 299 316 335 322 313 | 
po 2 aay Bre ree do.-- 240 192 201 239 253 286 366 199 238 273 272 * 265 i 
pS) 2a a Pere: do... 204 * 150 160 207 210 243 305 158 183 223 235 242) °26 | 
ps ee POG ere eee 0... 158 118 171 196 235 307 155 174 206 219 214) ra | 
| Go Dstt Dee Qadiilt Perea ie * <li 174 137 136 178 208 255 328 158 174 219 228 222; "2 | 
8 aan ain da I do....| 219 181 194 239 271 319 309 197 227 264 281 74], 26 : 

Sl at Sian ndennnccconssesknn- ' 234 185 194 234 255 303 365 192 236 264 281 272 24 
Lime do... 266 211 210 243 254 320 407 214 253 258 287 284 | 7288 ; 
* Revised. §Minor MS plena 4 in the figures prior to November veted oe available on request. » Preliminary ' 
*New series. Revised 1940-43 dollar figures and indexes for total chain store sales and furniture and house furnishings 1942-43 indexes for all series in the general merchandise “ik i 
except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are Ye on p. 20 = the September 1945 Survey. Except as given on that , data for I | 
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 fata for eet A and combination stores and the total (dollar gures and indexes; | 
have been revised January 1945; revisions for ee ouk a 1945 are shown rh p. Dp. 24 4 ot the August 1946 Survey. Data beginning 1939 for the estimates of retail inventor 
ies will be published later, shown in the Survey beginning wit i 


the June 1944 issue are comparable with estimates b pesos currently. ; 

tRevised series. See note marked ‘‘t’”’ re . 8-7 for sources of data through June 1944 for sales a . retail stores; and revised figures for January-April 1945. The indexes of de 

oho store sales for the United States an: indicated districts have been revised for all years. The reyised Boston index is from the Board of Governors of the Federal Reserve | 

> 1919 or tos for the United States, Dallas, and Richmond are sublished, respectively, on p. 17 of December 1944 Survey, p. 20 of February 1944, and 

. 22 of June 1944 issue revisions in the 1943-44 data for Richmond and the 1942-43 data for the United States are in footnotes on F; 8-8 of the March 1946 and od 1946 tesmes). 

Sine data for other districts will be published later (see also note in April 1946 issue fi von y hire 9 revisions in the New York a St. Louis indexes). The adjusted indexes for 
Kansas City and Cleveland have mpey 4a revised beginning 1938; the Kansas City ad’ dex has been shown on the revised bases beginning in the June 1946 Survey and the 

Cleveland index has been revised in this issue. 
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Unless otherwise stated, statistics through 1941 S506 peat | 1946 
descriptive notes may ‘oun n e . . . , 

ond Supplement to the Survey July July | August — | Se ety D 1 —_ smn | March | April | May | June 

ll 

DOMESTIC TRADE—Continaed 
re 
RETAIL TRADE—Continued. 
nt stores—Continued. 

Deptt adjusted, total U. 8.t....-------- 1935-39—100..) 274 218 200 200 213 225 216 228 254 263 250 256 275 
‘Atlantat - do...- 366 300 274 268 292 298 288 308 339 335 317 319 365 
Bostont do.... 227 183 166 167 177 183 188 186 200 r 218 210 213 232 
Chicagot a | 254 197 189 193 199 208 206 209 241 243 237 234 2 
Stevelandt...20. rae 260 r 206 189 * 197 209 212 r 218 r 219 ° 236 ° 246 7244 + 256 1o7 
Dallast..- do.... 385 r 299 272 278 289 288 287 306 339 336 352 342 368 
Kansas oI- G0.<« 283 226 216 239 241 238 244 249 261 275 273 289 * 288 
Minneapolist- - - do... 253 r 185 178 191 190 203 199 212 236 246 224 252] 248 
New Yorkt-. 005.) 235 ¥ 176 165 161 172 182 179 194 210 232 219 226 r 240 
Philadelphiat do.... 252 r 199 175 175 184 202 184 * 205 221 244 224 232 * 253 
Richmondt- .-.------------------------------ do... 307 r 253 236 225 248 251 237 262 283 294 276 276 303 
St. Louist do... 300 237 225 232 238 240 239 234 281 286 267 277 305 

Francisco do 323 255 231 232 245 273 256 269 297 291 305 315 
61 66 65 63 63 62 64 64 61 59 59 59 59 

35 31 31 33 33 34 32 32 35 37 37 37 37 

4 3 4 4 + 4 + 4 4 4 4 4 4 

» 221 175 182 184 185 179 136 146 158 172 188 200 205 

ae....4 » 221 176 169 166 164 165 158 167 171 177 189 200 210 

Other stores, ratio of collections to accounts receivable, 

BeeRGN OTR os) «5 -2<- siiwn reso sondinsanes percent... 7 24 23 23 7 27 24 25 24 27 28 27 26 

Household appliance stores.......-...---------- do...- 55 42 48 49 52 51 48 52 51 53 56 55 55 

Jewelry poe eae opedbncccoscescoccccouss Bice 31 31 31 30 31 35 46 32 29 32 32 33 * 32 

-order and store saies: 

es sales, 2 companies__.......-.-.-.- thous, of dol_.| 194, 503 } 118,135 | 121,455 | 136,930 | 184,704 | 196,052 | 218,216 | 158,852 | 150,292 | 207,055 | 209,843 | 211,418 | 201, 976 
Montgomery Ward & Co..-..---------.-.--. do....| 72,667 | 47,158 | 48,687 | 55,174 | 77,295 | 77,013 | 88,232] 53,007] 55,231] 78,454 | 80,073 | 85,065 | 75,428 
Sears, —— ; Co. i “3 anes See ee do....| 121, 836 70,977 | 72,769 | 81,757 | 107,409 | 119,040 | 134,984 | 105,846 | 95,061 | 128,601 | 129,770 | 126,353 | 126, 548 

ural sales of general merchandise: 

ae UG, 8., unadjusted... ..:..-.-.-.-.- 1920-31—100..} 214.8 140.8 144.0 195.3 246.5 275.7 267.8 208. 7 227.1 303. 4 283.7 233. 8 243.4 
SE eR >a er ee do....| 189.5 121, 1 115.4 168. 5 249. 6 279.3 246. 0 209. 3 218. 2 313. 2 277.0 217.6 236. 6 
EE. 53 6 Cab bvccmddihdecndedédadusesath do....| 300.4 192. 2 194.6 281.3 357.3 396.3 370. 2 300. 4 348. 1 449.1 374.1 311.2 322.4 
TN eee do__.. 188.3 118.6 125.8 166.6 208. 7 230.0 226. 0 177.1 195.3 261.9 243.6 199.4 210.0 
LDS nccapdiieeecnsacGGunahaceils do....| 268.5 188, 4 187.4 230. 2 255. 1 317.2 330. 1 220. 1 222.7 280.3 321.7 283.2 294.1 

Metal Us G., ejusted..... 60. .2-05ci0-0-0. ase do....| 294.2] 1929] 176.0] 184.7] 189.7] 211.9] 167.5] 274.2] 280.7] 345.5] 308.7] 254.7) 267.2 

es oe i eee 266.1 170.1 144.8 171.4 193.9 216.7 147.7 275.4 266.7 348.8 290. 6 237.1 257.7 
RE Ea jutiahacasctated do.... 442.4 283. 0 269.9 254.8 241.1 288.7 246. 5 379.8 381.7 497.4 424.6 366. 9 401.0 
CI eae hs eee do....| 255.1 160.7 152. 5 162. 5 164.3 175.4 144.9 231.5 245.7 295.6 260. 8 210.5 222.4 
ioe ee do... 821.4 229. 8 203. 5 196. 8 212.4 261.5 202. 2 299.5 300. 9 340. 6 360. 2 315.0 308. 6 

WHOLESALE TRADE 

Bervice and limited function wholesalers:* 

Estimated sales, total_......-.......--- mil. of dol..| 4,676 3, 569 3, 584 3, 359 8, 933 3, 889 3, 820 4, 058 3, 786 4,055 4, 183 4,351 | © 4,250 
Durable goods establishments_............... a 1,317 834 869 813 944 954 919 987 966 1, 076 1, 180 1, 234 1, 239 
Nondurable goods establishments.........__. BQecet 3, 359 2, 735 2,715 2, 546 2, 989 2, 935 2, 901 3, 071 2, 820 2, 979 3, 003 3,117 | *3,011 

All wholesalers, estimated inventories*_._._...... G0@..<4 4, 642 3, 744 3, 759 3, 898 4,113 4,196 4, 275 4, 258 4, 254 4, 375 4, 413 4, 458 4,498 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 

ES TOSS SRS SESE AP Se ee ee eA thous. 2,640 | ° 12,280 | 12,160 11, 890 10, 640 9, 180 7, 850 6,170 5, 210 4, 380 3, 840 3, 430 3, 000 

Estimated civillan labor force (Bureau of the Census) :* 

ee SNe: COODE. 2... cabin ndanpoderocauecetas thous..| 60,400 } 55,220 | 54,350 | 52,900 653,110] 53,440} 63,310} 53,710; 54,340 660 900 | 57,630 | 59,300 
BL. nuk Kdvchoomighbaniinedadsndinkeoyt do....| 43,000 | 35,140 | 35,020 | 34,250 | 34,590 | 35,280] 36,130} 37,550; 38,340] 39,370} 40,310 | 40,950 , 030- 
0 SE ee a SE do....| 17,400 } 20,080 | 19,330 | 18,650 | 18,520] 18,160] 17,180} 16,160] 16,000; 16,290; 16,500] 16,680) 17,270 
pS eee 2S | ae do....| 58, 130 64, 270 53,520 | 651, 250 51, 560 ‘ 51,360 | 51,420 51,690 | 52,950 550 55, 320 . 740 

| ee _.---d0....| 41,240 | 384,660 | 34,590 | 33,320 | 83,660 | 34,100; 34,650} 35,790 | 36,200; 37,170 | 38,420} 39,060 4 

Wiis de ita Sacnhaiitntposenamatennce<e< do....| 16,890 19,610 | 18,930} 17,930 | 17,900) 17,630 16,710 | 15,630} 15,490] 15,780] 16,130] 16,260} 16,710 
Agricultural_...........-.... aoe 5.) 2S a 9, 940 9, 840 9, 050 8, 800 8, 790 8, 420 7, 190 6, 760 6, 990 7, 580 8, 190 8, 880 , 980 
PeOwmemreewtayrel, ... ne nincncegcdcone-s-5- dGo....| 48,190} 44,430 | 44,470 | 42,450 | 42,770 | 43,310 | 44,170 | 44,660] 44,700| 45,370; 46,360) 46,440] 46,760 

r See ee menapAitiicntl daobiicb <P ESE . ee 2,270 950 830 1, 650 1, 550 1,710 1, 950 2, 290 2, 650 2, 710 2, 350 2, 310 2, 560 

mplo n nonagricultural establishments: 

Unadjusted (U. 8. Department of Labor): 

Total * 38,474 | * 38,172 | 36,398 | * 36,327 | * 36,779 | * 37, 463 | 37,013 | * 36, 509 | "37, 469 | * 38,1 * 38, 633 | * 39, 124 
* 15,331 | * 15,019 | * 13, 159 | * 13,048 | * 13,110 | * 13,059 | * 13, 236 | * 12,536 | * 13, 206 | * 13,776 | * 13,901 | "14,119 

784 784 784 718 793 802 810 808 801 505 718 812 

911 927 945 1, 006 1,014 1, 042 1,132 1, 260 1,345 1,517} °1,742| *1,910 

8, 858 3, 860 3, 831 3, 825 3, 871 3, 896 3, 897 3, 907 3, *3,919 | 3,873 3, 919 

6, 975 6, 979 7, 143 7, 331 7, 571 7, 959 7, 481 7, 505 7, 617 7,759 | ° 7,724) *°7,753 

4, 672 4, 666 4, 603 4, 698 4, 845 4, 936 4, 984 5, 031 5, 076 5,140 | *5,134] ° 5,131 

Ad} ee = * 5, 943 5, 937 5, 933 5, 701 5, 575 5, 769 5, 473 5, 462 5, 494 5,502 | *5,541 | * 5,480 

y SAR aS SR SE BI do....| 39,158 | * 38, 256 | * 38,070 | * 36, 223 | * 36, 184 | * 36, 538 | * 36,813 | * 37,471 | * 37,016 | * 37,931 | * 38, 335 | * 88, 684 | * 39,015 
Manufacturing do....| 14,187 | © 15, 255 | * 14,944 | ° 13, 094 | * 13, 048 | * 13, 110 | © 13, 059 | * 13, 236 | * 13, 536 | * 13, 272 | © 13, 848 | * 13,971 | * 14,119 
Mining...__. - a... 819 784 780 7 714 798 814 812 801 508 * 722 * 816 
ON ee 8 2 = 1, 944 868 858 940 984 1, 085 " 1, 385 1, 462 1,597 | *1,708} °1,873 
Transportation and public utilities......._. os 3, 884 8, 801 3, 803 3, 774 3, 806 3, 871 3, 916 3, 956 3, 987 3, 990 3,939 | *3,873 3, 880 
Trade nad 7, 881 7,117 7, 121 7, 215 7, 258 7, 315 7, 335 7, 673 7.697 7, 757 7,775 | © 7,763 | * 7,792 





* Revised. » Preliminary. 
*New series. For data beginning June 1943 for the series on department store credit, see p. 8-9 of August 1944 Survey; data beginning 1941 will be published later. Data begin- 
ning February 1941 for the collection ratios for furniture, jewelry, and household appliance stores are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on 
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945°Survey and p. 32 of the February 1946 issue and nay figures beginnin 
June 1943 are on p. 8-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938—42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. 
timatee of civilian labor force for 1940-1943 are shown on Pp. 23 of the February 1945 issue (see note 1 on p. S-9 of the April 1946 Survey with to revisions in . Data 
for armed forces through June 1945 are from the U. 8. Department of Labor and are as of the first of the month; data beginning July are from the Bureau of the Census, on first 
= 3 ee to he end of os Census week for the Civilian labor force data; officers on terminal leave are excluded beginning September; all data are based on re- 
e War an avy Departments. 
t Revised series. See note marked “f” on p. 8-8 regarding revisions in the indexes of department store sales. The index of de’ store stocks has been completely revised; 
revised data for 1919-45 are shown on p. 24 of August 1946 Survey. The estimates of employees in nonagricultural establishments have been revised back to 1929; data for 1929-43 for 
the unadjusted series, except manufacturing and the total, and for 1929-42 for these two series, are available on p. 24 of the July 1945 Survey; the manufacturing series has recently 
been revised beginning January 1943 to adjust the estimates to 1943-44 data from the Federal Security Agency and the total corrected accordingly: data for January 1943-June 1945 for 
the unadjusted series and for January 1939-June 1945 for the adjusted series for manufacturing and the total will be eens: later. Data be ing March 1943 for the adjusted 
series other than manufacturing and the total are correct as published in the June 1944 Survey and later issues; data beginning January 1939 will be shown later. 
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Unless otherwise stated, statistics through 1941 1966 anes 1946 
and descriptive notes may ound » Octo- | Novem-| Decem-| Janu- | Febru- | oe 
1942 Supplement to the Survey July July | August| 8 tember ber ber Nee ary Ary March | April May June 
7 ae 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
vinsnniass 
EMPLOYMENT-— Continued 
Estimated peotestor workers in manufacturing indus- 
tries, total (U. 8. Dept. of Labor)*____-. thousands__} 11, 539 12, 459 12, 179 10, 529 10, 450 10, 503 10, 519 10, 666 9, 989 10, 639 | * 11, 130 | + 11,218 |+ 11, 408 
Durable le goods industries.................------ do...-| 5,793 7, 054 6, 779 5, 234 5, 151 5, 180 5, 097 5, 205 4,417 4,999 | © 5,474] +5, 583 "5707 
Iron and steel and their products_........._-. RR gos 1, 555 1, 490 1, 240 1, 241 1, 255 1, 294 1, 308 843 1,268 | 1,234] © 1,316 1.339 
Blast furnaces, stee] works, and rolling mills ’ 
thousands._| -_____. 462 457 422 426 432 446 449 170 467 © 466 ° 445 4 
Electrical machinery _-_._____- do..-. 507 659 640 445 467 479 484 476 348 367} 445] 489] saps 
a po wnt except electrical -do..-- 1,018 1, 105 1, 076 913 909 911 914 956 833 880 948 988} ry on 
Machinery and machine-shop products. ...do__._|________- 410 399 333 330 325 325 334 295 314 344 345 "un 
PS RE en eee ee |S ae a 69 67 60 58 52 53 58 58 57 60 59 549 
pes SO Re aR a aa ect 696 601 556 426 460 525 388 416 401 447 623 651 * 669 
Transportation equipment, exc. automobiles _do_-_- 466 1, 577 1, 468 788 667 573 536 519 469 459 r 486 ’ 473 ° 464 
Aircraft and parts (excluding engines) §-._.- mo. ..J1-_- a 473 430 157 127 121 121 119 118 117 7121 124 1% 
os a a a ee | — ae 166 154 33 29 27 22 21 21 22 26 r9 % 
Shipbuilding and boatbuilding§..........-- e.--- a eee 691 647 445 368 286 265 249 228 219 * 213 193 185 
Nonferrous metals and products........._.--- TAS. 371 384 378 301 305 319 326 333 291 316 * 337 + 344 ° 36 
Lumber and timber basic products-_-..-...._-- = ae 604 522 524 508 476 484 499 514 521 534 558 576 + 504 
Sawmills (incl. logging camps) -.._-......--- | (GS ABaae. 215 215 208 192 193 197 202 202 207 215 222 7 
Furniture and finished lumber products...... = 373 334 330 303 307 321 336 348 355 361 366 365] 37% 
6 Rit a a SES MS SS ae 144 141 128 131 136 143 150 152 154 157 157 160 
Stone, clay, and glass products___..........-- do_._. 391 317 317 310 319 313 320 335 356 367 377 381 * 39 
Nondurable soeus samuseries.... 5. ......-..-- do....| 5,746 5, 405 5, 400 5, 295 5, 299 5, 323 5, 422 5, 461 5, 566 5, 640 5, 656 5,635 | 5 701 
Textile-mill products and other fiber manufactures 
thousands __ 1, 184 1,051 1,049 1, 051 1, 057 1, 063 1, 113 1, 127 1, 157 1,176 1, 183 1,185 | + 1,199 
Cotton manufactures, except small wares__.do--__|------- 409 407 407 404 399 424 429 437 442 443 443 448 
Silk and rayon goods. -._.....----..---...-- do ee. 85 85 85 85 85 87 88 89 90 90 91 99 
Wore ene A> arg manufactures (except dyeing 
* eg RI En housands._|------- 135 134 136 140 143 148 149 154 158 159 159 160 
Apparel aaa . finished textile products._.do___- 1,015 869 897 911 928 930 938 956 993 1, 016 1,018 1,013 | + 1,03] 
ae age IR Sa i Rae 188 186 181 180 177 177 181 187 190 191 192 195 
0,” EE ae == se 175 190 202 205 203 204 207 214 219 218 213 213 
Leather and leather SS ee 357 313 313 305 313 321 330 338 348 355 356 356 358 
ee ee | SS do___. 169 169 165 170 174 178 182 187 192 193 193 194 
— moe kindred products_._............-.- do....} 1,104 1, 089 1, 102 1, 183 1, 116 1, 085 1,078 1, 051 1, 045 1, 034 1, 023 1,011 | + 1,0% 
copa 3 LA ee 249 1 254 25 25 253 255 247 2. 
Canning 2 SE aeeS |” Be RS 167 180 237 168 125 107 93 90 85 92 95 111 
Slaughtering and meat packing........____- ae ee 127 124 127 127 133 148 153 151 147 139 136 128 
Tobacco manufactures. _-........-..........- do... 86 78 79 83 S* 86 83 82 81 81 82 85 85 86 
ho and = ore na See Se ed ~ rae 360 309 311 312 321 326 335 341 348 353 357 359 © 364 
Lt a a SS Ss * 142 143 142 146 148 158 157 160 162 164 165 168 
Printing, pablihtng, and allied ieee 380 317 322 324 336 347 355 359 367 372 374 375 379 
Newspapers and periodicals._...........-- a 107 110 113 115 120 122 122 125 127 128 129 130 
Printing, book and job _._.....--.--- 2... do....}-------- 131 133 133 139 143 146 149 153 154 154 153 156 
Chemicals and allied products-_.....-.......-- “a 472 643 * 600 496 486 487 488 489 491 494 493 r 481 476 
UNS SS CEI SEES Keeney ae do....|------- 113 112 112 109 111 113 115 115 115 118 r117 118 
Products of petroleum and coal__........._.- oo... 150 136 135 131 131 139 140 142 142 145 146 145 r 143 
Petroleum — < Sate STS By a ae. do._..|----- 93 93 88 89 95 95 96 96 97 97 98 99 
| 6»: SES SER RaSS do___. 223 1194 191 165 187 194 203 209 214 220 220 221 r 225 
Rubber tires and inner tubes__-.._.....___- do. --2-=---- 88 86 72 88 91 96 99 101 104 104 105 106 
Production workers, unadjusted index, all manufactur- 
ing (U.S. mee of Labor) t..........__...1939=100_ 140.9 152. 1 148.7 128.5 127.6 128. 2 128. 4 130.2 121.9 129.9 | *135.9 | * 136.9] © 139.3 
Durable goods industries....._........-..-__.-- OO.cec 160. 4 195.3 187.7 144.9 142.6 143. 5 141.2 144.1 122.6 138.4 | 7151.6] * 154.6] 7158.0 
Iron and steel and their products__._._....__- do_...| 137.9 156.8 150. 3 125.1 125. 2 126.6 130. 5 131.9 85.0 127.9] °134.5 | © 132.8] 135.0 
Blast furnaces, steel works, and rolling mills 
feeee eee. .i---<-.--2 118.8 117.6 108. 8 109.7 111.1 114.9 115.5 43.7 120.3 | *119.9] *114.7 116.6 
Electrical machinery _..._...................- ret 195. 7 254. 1 246.8 171.5 180. 1 184.9 186. 9 183. 7 134. 2 141.5 | *171.5) * 188.8] * 195.0 
Machinery, except Ronee es Pee "ae 192.6 | | 209.2 203. 7 172.7 172.1 172.4 172.9 180.9 157.2 166. 5 179.3 | * 187.0} + 191.3 
Machinery and machine-shop products. __do-_-___|--------- 202.7 197.1 164. 6 163. 2 160. 7 160. 5 164.9 145.8 155.1 170.0 170. 4 171.6 
pS EE Pe eee ee ee ee t.<41054-0a-—-4 187.7 181.8 163. 1 158. 1 142.4 145.6 158. 6 159. § 156. 4 162.3 161.1 161.9 
A raRRRNOG so 5 bik 6S: 2 << koe RE--b <2 e ” “ae 172.9 149.3 138.3 105. 9 114.4 130 5 96. 4 103. 5 103. 0 111.2 154.8 161.9 | * 166.2 
‘Transportation equipment, exc. automobiles. do....| 293.8 993. 9 925. 2 496. 5 420. 4 361.3 338. 0 326 9 294.4 289. 3 306.4 | * 298.1} 7292.6 
Aircraft and parts (excluding engines) §-...do__-_|--------- 1, 191.7 | 1, 084.4 394. 5 319.9 305. 6 304. 1 298.9 296. 2 204.4 | *°303.9] *"311.2] 3180 
Alreraftengines§..........-...<... ....-.. ee eae ee 1, 869.5 | 1, 732.9 372. 2 331.1 300. 3 246. 2 239.7 239.0 252.2 | * 293.1] * 294.0 292, 3 
Shipbuilding and poston tenet Siiedd one adil ae) eee 997.9 934.7 531.8 413.0 382. 3 359. 6 328. 7 315.7 | * 306.9] * 279.0] 266.7 
Nonferrous metals and products. -......._._.. do....| 161.9 167.6 165. 1 131. 2 133.0 139. 3 142. 2 145. 3 126.8 137.9 | * 146.9 | * 149.9] © 157.7 
i and timber ‘basic Eee do....} 143.7 124, 2 124.7 120. 8 113.3 115.0 118.6 122. 3 124.0 127.0 132.6 137.0] 7141.3 
Sediee chee edd cednBebniocccuc bios Tt 74.7 74.7 72.1 66. 5 67.1 68. 5 70.0 70. 2 71.7 74.7 77.0 78.8 
Puentiare and finished lumber products---_-- ee 113.8 101.7 100. 5 92.4 93.7 97.7 102. 6 106.0 108. 1 109.9 111.5 111.4] 1141 
SEL he biastickiatiaidecdécnennodocs _— --- 90. 4 88.6 80. 6 82.0 85.3 90. 1 94.0 95.4 97.0 98. 4 98. 4 100.6 
Stone, clay, and ya products..............- do....}| 133.3 108. 1 108. 1 105. 7 108. 8 106. 5 109. 1 114.3 121.4 124.9 128. 4 129.7 | * 132.9 
Nondurable goods industries___..__...........- do....| 125.4 118.0 117.9 115.6 115.7 116. 2 118. 4 119. 2 121.4 123. 1 123. 5 123.0} 1244 
Textile-mill products and other fiber manufactures 
1939= 100. 103. 5 91.8 91.7 91.9 92.4 92.9 97.3 98. 6 101.2 102.8 103. 4 103. 6 104.8 
Cotton manufactures, except sMall wares__.do__..|..______- 103.3 102.9 102. 8 102.1 100.7 107.0 108. 3 110.4 111.7 112.0 111.9 113.0 
Silk and rayon goods-.-._._...........-____- ee eee 70. 5 70.9 70.9 71.1 70.5 72.7 73.0 74.4 75.0 75.4 75.7 76.6 
Woolen and worsted manufactures (except dyeing 
and Gnlsbing) .: .... su 4--.~i53.-- 1939== 100. .}...------ 90. 5 90.0 91.3 93. 5 95.8 98. 8 99.9 103. 1 105.9 106.6 106. 7 107.3 
—— and — finished textile ee ae 128.6 110.0 113.6 115. 3 117.5 117.8 118.9 121.0 125.8 128.6 128.9 128.3 | * 130.6 
Se SIE NSS Ree eo ES Ee 86. 0 85.0 82.5 82.4 81.1 81.1 82.6 85.3 86.8 87.4 87.8 89.4 
Women's = SFO Se TSS See ee "TES Pee eS 64.6 70. 1 74.4 75.5 74.8 75. 1 76.3 78.7 80. 4 80.1 78.2 78.3 
Lan — eather RS ES ST do_... 102. 8 90. 1 90. 2 88.0 90. 3 92.5 95. 2 97.4 100.4 102. 4 102. 5 102.6 | 7103.1 
__. Sa eer aes Pr eee ee 77.7 77.6 75. 5 77.7 79.6 81.6 83.5 85.8 87.9 88.5 88.4 89.1 
Food —s d kindred erogmee.:...j.720.$--...8% do__.. 129. 2 127.5 129.0 138.4 130. 6 127.0 126. 2 123.0 122.2 121.0 119.8 118.3 | © 119.3 
ees EO a SS ee RR eee 108. 4 107.9 108. 8 109. 6 110.2 109.8 110.2 109.7 110.3 107.3 103. 5 101.5 
Canning and preserving_..................- ae: Seer 123.8 133. 5 176.3 124.8 192.7 79. 8 68.8 66. 6 63.2 * 68.4 r 70.4 82.3 
Slaughtering and meat cabins Sa SS ae 105.7 103. 2 105.0 105. 3 110.0 122.6 126.7 126.5 122.0 115.2 | * 112.9 106.5 




















* Revised. 
§ For 1941-43 data for shipbuilding see p. 19 of December 1944 Survey; 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1945 issue. For data for December 


1941-July 1942 for machine tools, see note marked “‘t” on p. S-10 of the November 1943 ww & 

* New series. Data beginning 1939 for the estimates of production workers for individual manufacturin ng industries will be shown later; data published in the Survey beginning 
with the December 1942 issue, except as indicated in note marked ‘‘§”’, are comparable with figures published currently. Data for 1929-43 for all manufacturing, total durable goods 
pase gy amt goods industries, and the industry groups are shown on p. 22 of the December 1945 Survey, and revised data for January 1944—February 1945 are on p. 24 

y issue 
t Revised series. The indexes of production-worker Yor pe re and of production-worker pay rolls (pp. S-12 and 8-13) have been completely revised; for 1939-41 data for the 
individual industries (except as ere in note marked ‘‘§’’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable in- 
dustries, and the industry groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue, for 1942-43, p. 
20 of the October 1945 issue, and Tor January 1944-February 1945, p. 24 of the July 1946 issue; all revisions through February 1945 for the adj justed totals (p. S-11) will be shown later. 
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pate Sa 





EMPLOYMENT—Continued 


n workers, index, unadjusted t—Continued. 





productio 
rable goods industries—Continued. 
Nondwiceo manufactures........ os ~_-1939= 100. 
Paper and allied products....-...-------- | Re 
Paper and pulp-.---.-.-----.---.----------d0...- 
printing, publishing, and allied industries. ..do-..- 
Newspapers and periodicals§_.-.-- eS be _. ee SE 
Printing, book and job§---..--------------- We... 
Chemicals and allied products..--..--------- Ge, .4- 
Chemicels....:- ------<-- GEER hos ANS 0. .4: 
Products of petroleum end coal. 5.22... <ivees do...- 
Petroleum, oo 1) ag 2 Sy ee _ 5 
bber products....---.---.----------------- bcee 
aoe tires and inner tubes......-..------ do.... 
Production workers, adjusted index, all manufacturing 
(Federal Reserve)t------------- tans 1939 100_. 
> Durable goods industriest ---.-..--------------- do... 
(> Nondurable goods industriest_------.---------. - Set 
Nonmanufacturing, unadjusted (U. 8. Dept. of Labor): 
ining:t 
a on See aedeeeubaennprese lente 1939 = 100. 
Bitumivous coal_ ......----------------------- do.... 
Metalliferous_.-.-.....-..-..----------------- " =e 
Quarrying and nonmetallic_-..--.----.------- | ae 
Crude petroleum and natural gast--------.--.- 80... 
Public utilities:t 
Electric light and power-_....-....----.------- ae 
Street railways and busses.......--.-.-----.- do_... 
Telegraph......--.----------- ~dadathinnag ee Pee 
Telephone......--.-------------------------- G0..<. 
Services:t 
Dyeing and cleaning ....-.------------------- do... 
AD... cnoaceedacdesusossostenen ae 
WeesONRO DONEIE...0.4dnneccopustnccance Er ae 
le: 
Retail, totalf..........-...---22.---cceee--=-- a 
ie Ee RE SEN 8 Gi... 
General merchandisingt---.....-....-----.- 0.5. 
2 a i RE A RE REE I ek 
Water transportation®... ..................-s6- do__.. 
Miscellaneous employment data: 
Federal and State highways, total?........- number... 
Construction (Federal and State) -........-.- . ee 
Maintenance (State)........-...-.-.---.---.- do... 


Federal civilian employees:{ 
So rondnaccsdecedassacons thousands__ 


eet Gr COlNmDG. once cencnccecceeces on.25 


Railway employees (class I steam railways): 
OE ak ES a IR 9 a I thousands... 


ot 
Indexes: Unadjustedf-- 1935-39 = 100_. 
pO, ST RRR A Ee do.... 
LABOR CONDITIONS 


amy weekly hours per worker in manufacturing: 









Natl. Indus. Conf. Bd. (25 industries)-..--.-..- hours_- 
U. 8. Dept. of Labor, al! manufacturingt--- ae 
Durable goods industries*__.-......-- ay Wes 
Iron and steel and their products*_......-.. _ 
Blast furnaces, steel works, and rolling 
ag ESS a Sa hours. 
Electrical machinery*._... negiedattitescneteld wee 
Machinery, except electrical*_...........-.- = 
Machinery and machine-shop products*_-do_.__- 
ee es 2 8 ee S: ee 
pS OS ES ee Ee ae ’ ee 
Transportation equipment, except autos*__do-___- 


Aircraft and parts (excluding engines)*.-.do___- 


Alreraft engines*__.......-. EE ditewedake oe 
Shipbuilding and boatbuilding®__.....__- do.-... 
Nonferrous metals and products*___.......- ee 
Lumber and timber basic products®_--____. do...- 
Furniture and finished lumber products*...do___- 
Stone, clay, and glass products*__.........- Miso ds 
Nondurable goods industries*._.............- do._.. 
Textile-mill products and other fiber manu- 
WIN hodake nd didkel.canteledieicaseecu hours... 
Apparel and other finished textile come” 
ours... 
Leather and leather products*..........._-- do.... 
Food and kindred products*__............- do... 
Tobacco manufactures®__._.........-._...- a 
P and silied produete® ere Sere SES 
Printing and publishing and allied es A 
ours. 
Chemicals and allied products*__...-.-.-.. do-...- 
Products of petroleum and coal*__._.--.-.- do...- 
Rubber products*® ae? a aE 





* Revised. » Preliminary, 1! See note marked “4”. 


§ Data ee August 1942 are available in the November 1943 Survey; earlier data will be published later. 
{Total includes State engineering, supervisory and administrative employees not shown se 

{ United States totals inning August 1945 include approximately 52,000 clerks at third-class 

July, 1944 Survey regarding changes in the data beginning in 1943. December figures do not include excess temporary post office substitutes employed only at Christmas. 

New sertes, Indexes nning 1939 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data 

beginning 1939 for all series on average hours will be published later; data beginning March 1944 for the aircraft engines industry and beginn vailable 


in previous issues of the Survey. 


the index of emp! 
= ploym 


been shown on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later. Data 
Manufacturing industries are available in the March 1943 and subsequent issues of the Survey; 
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tRevised series. See note marked “‘f’” on p. 8-10 regarding revisions in the indexes of employment in manufacturing industries and sources of revised data. Data for 1937-43 for 
are on p. 23 of August 1946 issue; 

index of railway employees has 
[ ginning January 1944 for the series om average weekly 
revised data prior to 1942 have not been published in the Survey and will be shown in a 
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S-12 SURVEY OF CURRENT BUSINESS September 194g 
- as 
Unless otherwise stated, Toy ong a yo — 1946 1945 1946 
and descriptive notes may und - Se Octo- | Novem-}| Decem-| Janu- | Febru- 
1942 Supplement to the Survey July July | August onthe | hor oe -_ ary ary March | April | May Tins 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
pee 
LABOR CONDITIONS—Continued 
Average maekiy bones yg! worker in nonmanofactur- 
industries (U. 8. Department of Labor):* 
Bu ing construction........................ hours.|.___.__. 40.1 40.3 38.1 38.7 37.2 37.1 37.7 37.3 37.5 88.2] 37.5 382 
ig: 
Anthracite 39. 4 37.1 37.0 41.2 35.8 39.6 36. 4 41.2 41.0 38.6 41.7 
Bituminous cosi 40.8) 40.1] 423) 322/) 449) 457] 433/ 455] 45.9] O70] ogy] 4 
Metalliferous 43.9 42.0 43.0 44.3 43.0 42.0 41.1 35. 8 40.2 41.6 . 38, 4 42.9 
Quarrying and nonmetallic 4.0] 466) 465) 472) 461) 442) 433] 441/ 451] 463! agg} 8 
Crude petroleum and natural gas_._- .-d0.... 45.0 46.8 45.4 44.4 43.9 41.0 41.1 40.7 40.8 40.7 r 40, 7 45.6 
Public utilities: , 88. § 
Electric light and power_................... ee TS 43.4 44.3 43.0 43.3 42.7 42.0 42.7 42.4 41.6 41.6 41.3 
Street railways and busses...-.---.---.--.- ae cep: 51.6} 623) 51.3] 60.9) 50.3] 60.7| 492] 492] 494] 490] goo} %? 
, * \ ees dontaaenrea re See eee 46.0 48. 2 45.9 45.4 45.0 44.5 44.0 44.1 43.7 43.8 a4.9| #2 
RS ae RRS Reet 18 241 i 41.8) 441 41.5] 41.9 42.1 41.1 40.1 40.7 40.2| 39.5] 394 Ht 
Dyeing and cleaning  ) 44.2 41.5 43.1 43.5 42.4 43.0 43.1 42.5 43.4 44.0 42.9 
wove laundries do... 7 44.0 42.4 43.4 43.2 42.7 43.3 43.6 43.3 43.5 43.5 43.1 al 
e: 
Retail__.. “eS Ea 41.9 41.2 40.7 40.3 40.0 40.1 40.5 40.5 40.5 | 40.4 40.8 
nc a Ll ae Real do.... a 43.1 42.4 42.4 42.6 42.3 42.0 41.8 41.9 41.9 41.8 41.7 H 
Industrial disputes (strikes and lockouts): © 4 
Strikes beginning in month: 
hs cp dnbnttoorabdindihen olatntiimnenn’ number-. 480 523 447 573 474 358 134 325 260 385 465 360 x0 
EB sty May a8 no- $$ Y dan Grareeas tes” “aaa ; 1 j - : | - ‘. —T 420 , 50]; 1,400 130 130 575 560 li) 
an-days idle during month._..-........._...- ° , 300 ° , , 341 , 611 6, 935 , 718 19,200 | 21, 500 14,000 | 15,5 
U. 8, Employment Service placement activities: * 00) 11,500) 3,40 
Nonagricu!tural placementst__-_.....-.--- thonsands_. 530 1,014 825 614 601 484 380 432 359 421 461 457 "9 
Unemployment compensation (Social Security Board): , 
ON ge are See thousands__ 1699 268 1, 230 1, 086 918 779 745 1, 234 246 774 980 1,120 762 
Continued claims©----...........-.-.---.-...- do....} 15,505} 1,081} 1,532) 4,724) 6,671] 6,502} 6,564) 8,258] 7,327] 7,464] 6,649] 6,497) 54; | 
Benefit permet: 
Beneficiaries, weekly average.__.......-_.__- do....] 11,1038 185 231 612 1, 272 1, 313 1,319 1,624 1, 621 1, 592 1, 402 1,315} +4,1% 
Amount of payments... -........-.... thous. of dol_..| 1 88,37 14,352 | 17,948 | 50,439 | 106,449 | 108,555 | 106,624 | 133, 246 |r 120,727 | 127,013 | 110,672 103, 889 | r 92, 982 
Veterans’ unemployment allowances:* 
Se See ER Sees thousands__ 660 42 74 112 260 426 567 1, 030 908 801 690 741 602 
el ER Tec ES Ne a, aie do.. 7, 828 203 261 400 774 1,415 2, 401 4, 594 5, 853 7, 353 7, 685 7, 690 6,982 
Number receiving allowances, weekly average....do..} 21,720 38 44 73 123 218 405 695 1,071 1, 507 1,626 | 21,783} 21 744 
Amount of payments. --.............. thous. of do]___} 152, 648 38,777 5, 013 7,457 | 14,088 | 25,770 | 42,217 | 83,322 | 112,195 | 148,958 | 160,071 | 155,175 |r150, 663 
Labor turn-over in manufacturing establishments:<" . 
Accession rate--...-.. monthly rate per 100 employees-.|__...--- 5.8 5.9 7.4 8.6 8.7 6.9 8.5 6.8 7.1 6.7 6.1 65 
Separation rate, tot 2 ee i eth. ot 17.9 12.0 8.6 y 5.9 6.8 6.3 6.6 6.3 76.3 b6 
ge ESS SES OE See SE ee 6 7 6 5 5 .4 5 5 .4 .4 .4 3 
OR RE OT a Ses Renee eee ee MOS... 36.085 5. 1.6 10.7 4.5 2.3 1.7 1.3 1.8 1 1.8 1.4 1.5 13 
SOT a ge tery Bree ae Sr" “Saeed ere 5.2 6.2 6.7 5.6 4.7 4.0 4.3 3.9 4.2 4.3 4,2 3.9 
Military and misce!Janeous.._ hd SESE 4 - 2 — a x 2 .2 .2 2 2 ll 
PAY ROLLS 
Production-workers B | rolls, unajdusted index, all 
manufacturing (U. 8. Dept. of Labor)t..1939=100__|__.------ 298. 7 267.3 224. 2 222.9 222.9 226, 2 229. 2 210. 232.9 | * 249.2] ©2481] 2579 
Durable goods industries__....................... ost Wace. <} 387. 1 335. 4 246. 2 243.7 241.8 240.0 243.0 199.6 236.8 | * 267.3 | © 267.2 280.9 
Iron and steel and their products__-........__. 96... 15.065-.4: 289. 7 255. 8 206. 9 207.3 210. 4 220. 5 216. 1 127.2 211.7 | * 231.6} *221.4] 2901 
Blast furnaces, steel works, and rolling 
Ate Healt 6 it 8 ab ne ale, TES 1939=100__|.....---- 217.3 199. 2 175.3 169. 4 173.6 181. 2 173.2 47.6 181.5 | °193.3] °175.8 181.2 
Electrical machinery... -.-..................-. | Se | ae 460. 6 399. 2 268. 5 289. 1 301.9 308. 5 302. 6 211.1 224.1 | 286.1 | °314.5] 337.6 
Machinery, except electrical__............... _ = 384. 4 838. 4 285.7 284.1 283. 3 288. 7 297.5 255.3 277.9 | *301.6 | *312.2]) 3205 
Machinery and machine-shop products. ...do____|-..----- 365.9 823. 6 266. 4 268. 4 263. 4 265. 4 272.8 239. 4 258.0 290.1 286.5} 297.7 
ee Us ma eh re 328.8 303. 9 260. 5 254.9 233.0 244.5 262.3 258.2 256.8 261.4 259.6} 270.4 
pS Se eS Sa Ea ee a See 253. 1 183. 5 151.2 171.8 192.2 135.5 153. 5 142. 4 166.9 | * 241.7 | * 234.1] 2520 
Transportation equipment, except automo- 
a th SORE rey ae 193y=100__|-...----. 2,068.0 | 1,742.2 844.1 713. 5 583, 5 577.2 559. 1 491.5 507.0 | * 558.1 | * 538.3 545.5 
. Aircraft and parts (excluding engines){ ....do____|......._.} 2,310.4 | 1,854.8 624.5 537.4 506. 6 520. 4 514.3 520.7 524.0 | * 553.2] * 565.9 589.9 
pO Fe ESOS ee os | ae ee 3, 042.5 | 2,375.9 469.7 444.3 889. 7 346.3 56. 6 369. 1 384.4 | *° 457.8 | © 469.2 469.4 
Shipbuilding and boatbuildingt_.........- ee See 2, 193.4 | 1,919.9 | 1,115.9 893. 4 637.9 641.2 602. 5 30. 4 548.5 | © 555.2] ° 498.5] 4968 
Nonferrous metals and products_-_........._. “as ee 313.1 292. 2 223. 3 230. 4 243. 5 250. 4 256. 1 228.7 247.8 | + 264.9] °268.9] 2861 
Lumber and timber basic products. -_-_....... Go....15.sb-...18) ERS I 219.3 215.3 199. 0 194.8 199. 4 207.7 219.9 234.5 248. 2 261.8 | 280.4 
Sawmills (incl. logging camps)-............. Oct: nb oa a 133. 9 133.8 130.3 117.4 114.0 114.1 118.2 123.0 131.9 139.8 147.2} 157.6 
Furniture and finished lumber products - - -.- I | ae 188. 2 171.5 164.0 168.8 173. 2 188. 1 192.9 200. 4 209. 0 214.6 212.3} 22.5 
/, “Sia aR a eee ee 20. i08-.~45 165.7 150. 4 140.8 147.1 151.1 164.3 164.3 176.7 184.3 189.7 188.38 | 196.2 
Stone, clay, and glass products............... Se ae 185.6 179.8 175.7 183. 2 175.9 181.7 185.4 204 6 217.2 225.0 225.6; 26.6 
Nondurable is industries___................ . Se eae 212.1} 200.6] 2026) 2026] 2045] 2127] 215.7] 221.3] 290.2] -231.4] 7220.5] 240 
Textile-mil! products and other fiber mfrs....do____|_.-.----- 172.6 162. 1 169.7 171.3 174.8 188.0 190.7 203.7 212.6 215.8 214.8} 2186 
Cotton manufactures, exc. smal] wares. __._ “Set Eee 209. 8 192.9 201.0 198. 6 199.9 216. 2 217.0 230.0 242.3 246.3 244.3 | 248.2 
Silk and fe f= goods. codaldttcnmey dhs | aa ES 138, 4 133.9 138, 2 143.0 142.0 148.8 149. 4 158. 3 163.6 166. 5 166.9 166.8 
Woolen and worsted manufactures (except dyeing 
and finishing) --.. “- -1939<100__|-.-.----. 177.2 167. 2 175. 4 178.3 184.0 200. 0 206. 6 226.9 234, 2 238. 5 237.7 | 285 
and other finished textile products__..do___.|._..-- ale 191.2 180. 6 208. 4 213. 5 208. 0 215.0 228. 0 240. 2 263. 6 263. 5 258. 8 263.3 
en’s clothing EE ae 151.5 135.0 141.4 141.0 136.9 140.7 148.0 158. 1 170.0 174.1 175.6 181,2 
Women’s clothing. ........................ ae | ae - 109.2 108. 4 138. 4 141.9 136. 4 140.9 149.4 153.3 172.6 169.6 163.1 150.8 
Leather and leather products-_-_...........-_. EP Sa 167.8 159.9 160. 2 165.0 165. 3 179. 2 185, 2 194.5 202. 1 203. 9 203.1 203.4 
Boots and shoes.__.- es : 149.0 141.2 140.3 144.2 145.7 157.1 164.0 174.1 182.7 185.3 184. 6 183.0 
Food and kindred products.................. 0418.23 212.7 205. 6 226. 6 215.9 214.9 220. 4 215.0 211.5 206. 6 205. 4 202. 205.6 
eh. LL Se eee eS Se a ae 174.6 170.9 173.6 176.8 181.4 181.2 180. 1 181.2 182.8 179.3 170.8 | 168.8 
Canning and preserving... _................ SE ae 250. 2 249. 4 351.6 251.7 179. 4 167.3 144.1 136.6 132.1 | + 149.2} °149.8] 1804 
Slaughtering and meat packing. -_......... SS: | eee 175.0 158. 2 177.6 173.1 185. 2 214.9 217.9 199. 4 191.1 180.9 | *181.4] 167.4 
Tobacco manufactures. _....................- | ee 151.9 149.3 176.0 181.7 172.2 164.1 166.7 165. 2 171.3 174.6 181.1 184.1 
Paper and allied products... ~............... SS 198. 0 189. 2 200.7 | ~ 206.9 211.0 219.0 221.7 226. 2 233.3 235.9 237.4 | 243.8 
eperend Peles 2... 2......4..4----.-3. ee Pe 180.7 171.7 180. 5 186.7 190.0 196.6 198. 4 203. 6 208.1 | * 209.93] * 211.9] 2158 
Printing, publishing, and allied industries_...do_.._|....-.--- 137.8 140.0 147.7 150.7 158. 5 163. 2 165.7 171.2 177.2 178.9 179.5 | 184.2 
a a ge and periodicals*_.............. (sam tg ell reel 119.7 128.6 130.3 132.9 138.3 141.9 143.5 148.9 154.4 157.8 160.9 | 1620 
Printing, book and job®......-............ Sad, PRR ys 151.9 166. 5 168. 6 178.1 184.7 188.8 193.9 200.2 199. 9 197,01 2046 
* Revised. tSee note marked A. on p. S-10. ©Small revisions in the date for January 1940 to May 1944 are available on request. ‘Partly estimated. 
* Number of continued claims filed during week ended the last Saturday of the month; the series on average number receiving payment has been discontinued. 
$Dete data are Soeit 1d jergsnew per see td e, oy scenes Py Rayiiw 4 ne eileen ry som yw Cag ‘. 
beginning are not comparable ear. ata. note for hours and earnings in telephone industry at bottom of p. 8-13 of April 1946 Survey. 
Thee refer to all employes rather than to wage earners and are therefore not strictly comparable with data prior to 1943 published in the Survey. “ 
ew series. Data on average hours for the telephone industry for 1937-43 are shown on p. 20 of the May 1945 Survey (see also note “4” above) and data for the telagran industry 
8-11 of the January 1945 issue; data beginning March 1942 for al) other series on average hours are av in the 


ay Survey and data back to 1939 be pub: 
men’s Readjustm 
P. 8-12 of the November 1943 Survey; data back 


note in April 1946 


Survéy for definition of initial claims). 
. Data beginning June 1942 for nonagricultural placements are available in the Au 
the revised indexes of production-worker pay rolls in manufacturing industries, see note marked “‘f’”’ on p. 


ent Act of 1944; data beginning September 1944 will be shown later. Indexes of pay rolls for the printing and publishing subgrou 
‘ to 1939 will be published later. Data beginning 1939 for the series on ini pee nee 


10. 


pestoning June 1943 (the earliest SreGeble) ace given in note on P. 
lished later. ‘The new series on veterans’ unemployment allowances relate to readjustment allowances payable under the Servic 


beginning August 1942 aren 


unemployment compensation claims will be shown late 
t 1943 Survey; earlier data will be published later. For information regarding 
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a) T al * WaT Ta Oo 
september 1946 SURVEY OF CURRENT BUSINESS S-13 
ee 
Unless otherwise stated, statistics through 1941 |_ 1946 sees 1946 
descriptive notes may ound in the } J 2 " a 

=f Supplement to the Survey July July | August A... A — a — —_ — March May | June 

———— 
T Tt T - 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
Teen ey Brees = 
PAY ROLLS—Continued 
n-worker pay rolls, mfg., unadj.t—Con. 

Proansurable goods industries—Continued. 

Chemicals and allied products.--...-.--- 1939= 100--|--.------ 397.8 357.2 292.2} 284.9 281.8 283. 4 285.2] 284.7 200.0} 201.2] 283.8] 285.1 
i SUR et ta ee ee ee | ee eee 291.8 288. 2 273.6 261.3 260.8 267.0 276.8 272.5 276.3 282.7 |. © 277.8 283. 0 

Products of petroleum and coal. .-.--.------- do....|---------] 234.6} 229.8) 212.1 198.0} 222.9] 222.2] 220.9] 221.3] 231.0] *232.7) +2282] 233.8 
Petroleum refining------------------------- Pe. 3h --. 227.7 224.3 203. 5 189.7 215.5 212.6 210.6 217.4 217.9 221.3 221.5 223.3 

Rubber products---.-------- ee eee 0... ee ~>----§ |! BOF 265. 7 231.3 254. 2 257.8 275. 5 290. 1 292. 1 302. 324.9 327.6 337.2 
Rubber tires .e bev Ore a bibs ps a “Tee ae 286. 8 249.7 211.4 239. 8 240. 2 256. 7 272.6 271.9 281.1 312.9 314, 2 318.3 

Nonmanoufacturing, ©. . 
ng: 

,- >See 1980=100..|....----. 142.7| 148.0| 149.8! 1708! 1448] 167-2] 149.3] 1783) 1785] 165121 190.4|- 185.7 
Bituminous coal...----- > ee Se @..<. [os2~:- ---} 100.7 188.0 199.7 120.5 212.8 222. 0 209. 9 222.8 227.2 26.0 102.6 244.2 
Metalliferous_...-----.-.----------- eS ee ie 114, 2 116.4 118.4 117.2 117.6 118.0 96.1 95.8 96.5 | * 101.2 119.1 

varrying and nonmetallic__..---....-------- d@...; fes.~:- ---} 161.91 155.9/) 159.2] 164.3 163.2] 155.0] 150.9] 157.2] 1726] ©1925] *189.9] 2068 

Crude — and natural gast-.-..----.--- do... |2+4,:---- 135.7 139. 2 138. 4 133. 6 140.0 135.9 139.0 142.0 144.4 144.0] + 145.4 146.6 

blie utilities: 

Preetrle light and power. -...----------- sa} aes do... {.32.-- .--} 119.6 120.7 120.6 | 120.9 126.7] 129.8] 133.7] 1383] 140.4] 1425] 1442] 1484 
Street railways and busses. ----- veSSaacect ---G0....|--.------} 177.1 178.7 177.1 178. 1 179.1 184.0 181.4 187.2 187.2 191.4 195. 2 199. 4 
_, | PUSS Pepe aes ees & " do....|---------J} 175.0] 200.4) 177.2] 177.6] 177.9] 1788] 155.3] 176.9] 177.1] 179.5). 175.6) 174.9 
Teephons SPSS eee a eee do... |s-------- Fh: 197.7 195.7} 181.7 189.0} 200.3} 203.5) 205.2] 230.7] 287.0] 246.1] 254.0) 259.9 

Services: 

Dyeing and cleaning-........------- eer Te ee ee 179.9 199. 2 207. 6 193. 5 196.9 201.7 199. 1 213. 4 231.0 | * 227.0 236. 6 

Deer MENOTOE.. ....- . ony 2-2-9 bod. 2-0-0 AG. -«: feds --<--E et ee 160. 5 168. 1 169. 1 168.9 174.3 178.7 177.0 181.3 183.3 186. 2 190.9 

Year-round hotels....---------.--- wae ece eee GO... |---------f 1712] 172.0] 177.2] 184.6) 190.6] 196.1] 1964] 199.8] 201.1] 201.1] "2046 205.0 

rade: 

MaMa 2OtOIT, 2s << - 2 2 sass 0-0 - 0-0 g-5 0-5 bd G0. ..<; lias <--... 7 ee 132.0 138.7 144.2 151.9 167.6 | 154.9 157.1 160.9 | 167.8 166. 2 171.2 
sl SEE epee eee eee et es 145.5 144.7 145.7 149.7 154.9 159. 5 159.7 161.7 163. 9 165.7 166. 1 170.0 
General merchandisingt-__--- a a 148.0 141.2 150.0 157. 7 172.4 209. 2 165.8 165. 5 173.3 186.2 180. 5 188. 8 

EERE Sen teaiey pater ee aes eee 144.7 141.3 145.6 150. 7 155.2 159.2} 161.2 165.0 167.5 169.8 169. 6 172.6 

Water transportation®......-...------..---.--. G0...3 \ss2- 755.5 664.0 669.6 566. 8 582.1 583. 1 575.3 577.3 550. 6 509.0 486. 3 467.4 

WAGES 
Manufacturing industries, average weekly earnings: 

Natl Ind. Con. Bd. (25 industries) ._..- a a | 49. 00 47.73 45.74 45. 50 45.42 45.72 44. 62 43. 56 46. 44 46.92 | + 46.16 46. 78 

U. 8. Dept. of Labor, all manufacturingt-.--. do....| » 43.07 45. 45 41.72 40. 87 40. 97 40.77 41, 21 41.15 40. 58 42.15 | * 42.88 | + 42.48 43. 35 
Durable goods industries_-___- pe ae onsen...) 9:45. 50. 66 45,72 43. 95 44.23 43.71 44. 08 43. 67 42. 57 44.79 | *45.71 | © 45.05 46. 43 

iron ane steel and oS age ee rer eee) ee ~nn op Oa 46. 31 45. 48 45. 40 45. 51 46. 38 44.95 42. 45 46.80 | * 47.28 | * 45.77 46. 60 
ast furnaces, steel works, and rollin 
RE eS eee ee 54. 89 50.74 47. 51 46. 22 46.81 47. 33 44. 93 36. 75 48.93 | 48.57) © 46.16 46. 76 
Flectrical machineryt..-..----...---.-.---- do....|--.------} 47.91] 42.75 | 41.37] 42.89) 42.98) 43.68] 43.52] 41.49] 41.81] 44.03) 74410} 45.87 
Machinery, except electrical}-_.-...-.-..-.-- Oe. ..2. Wal«se-« 53. 58 48. 41 48.12 48.12 47.90 48. 63 47.84 47. 53 48.82 | *48.94| © 48.61 50. 45 
Machinery and machine-shop productst..do__.-|--.-.--- 52. 57 47. 81 47.15 47. 60 47. 58 47. 98 47.81 47.91 48. 29 49. 26 48. 55 50. 10 
PMNS COO... a cdiicjeccsendsete- ahdliewosfatieS <0 56, 37 53. 63 51. 23 51. 65 62. 35 53. 80 53. 07 52.19 52.92 51. 92 52.01 53. 86 
Automobilest_-..-.......-- eae ee ee Te ae Te ee 53. 29 41.70 44. 65 46. 86 45. 99 43. 89 46. 19 43. 01 46.75 | * 48.72 47.15 49. 45 
Transportation equipment, except autost..do____|--.------ 59. 63 54.07 48. 98 48. 92 46. 56 49. 18 49. 29 48. 09 50.51 |] * 52.60 52. 09 53. 80 
Aircraft and parts (excluding engines)...do._..|--.-.----- 54. 87 48. 43 44,81 47.60 46. 88 48. 40 48. 84 49.91 50.53 | * 51.68 51. 63 52. 96 
Aircraft engines*__.....--.-. aire te ee do....|--.------] 66.16) 47.31] 43.56) 46.37) 44.91] 4867] 651.48] 63.43] 52.80] °54.08/ ° 55.26) 55.75 
Shipbuilding and yer 9 ES cacka TY Sel Ts 64. 62 60. 46 51. 06 49. 50 45. 56 49, 44 49. 44 47.61 61.32 | * 63.43] * 52.79 55. 30 
Nonferrous metals and productsf__-.......- * RR ee 48. 81 46.15 44,41 45.30 45,71 46. 08 46. 13 47.13 46.92 | *47.29| 747.06 47. 62 
Lumber and timber basic productst_...-.-- 2 ae oF 32. 91 33. 41 33. 08 31. 98 31. 78 32.15 33. 52 34. 88 35. 34 36. 04 37. 53 
Sawmills (incl. logging camps)-......-...- St) Se 32. 2 32. 13 32. 38 31. 86 30. 69 30.15 30. 58 31.91 33. 47 34. 02 34.75 36. 44 
Furniture and finished lumber productst_do-.---|---.------ 36. &9 33. 89 35. 21 35. 89 35. 44 36. 50 36. 07 36. 86 37.78 38.21 | + 37.86 38. 92 
NETS... cncntcacagacadccogucduedaes , S| See 37. 365 34. 49 35. 39 36. 59 36. 21 37. 21 36. £6 37. 46 38. 46 39. 16 38. 84 39. 28 
Stone, clay, and glass productst-_.....- ee ee eee 40. 38 39. 08 39. 12 39. 61 88. 95 39. 33 38. 33 39. 76 40.98 | 741.47] * 40.98 41. 92 
sat — ones oods ae ee ae a a » 40. 41 38. 69 36. 63 37. 80 37. 76 37. 89 38. 52 38. 75 39. 01 39.83 | * 40.13 | * 39.93 40. 27 
extile-m products and other er 
Rap cea NG een gaan ae ea Diba wad 31. 50 29. 60 31.01 31. 25 31. 65 32. 41 32. 44 33. 76 34. 69 34. 80 35. 02 
otton manufacturers, except small wares 
dollars..|....-----] 29.38 27.13 28. 32 28. 21 28. 72 29. 25 29.01 30. 14 31.36 31. 58 31, 75 
ex ety noe gan gear 505 _ 4 a 31. 26 30. 07 31. 05 31. 86 31. 92 32. 48 32. 42 33.74 34. 74 35. 11 34. 64 
oolen and worste manufactures 
ab es dhe intbeiaine eee ee 34. 59 35. 84 35. 60 35.71 37. 64 38. 52 41.04 41.29 41. 67 41. 63 
parel and other finished textile products 
. | ae 20. 38 28. 06 31. 81 32.12 31.16 31.88 33. 24 33. 70 36. 01 * 35. 27 35. 19 
Men’s clothingt........- ae ee do....|---------] 33.32] 30.10] 82.40] 382.38] 31.98] 3277] 33.88] 3494] 37.04 1 37.68 | 38. 21 
Women’s clothing §_-.......-....-.-.-.-.- . eS ae 36. 72 33. 75 40. 87 41. 45 40.11 41.07 42. 95 42. 50 46. 83 46. 29 45. 55 44. 64 
Leather and leather productst__........._- ° et) ee 35. 47 33. 62 34. 62 34. 82 33. 93 35. 74 36. 03 36. 69 37.37 37. 58 37. 38 37. 36 
2 gd ee a a ae ee 34. 00 82, 24 32. 95 32. 86 32. 37 34. 13 34.71 35. 99 36. 67 36. 97 36. 77 36. 14 
Food and kindred productst_.............- FS) Oe 39. 98 88. 16 39. 36 39. 50 40. 31 41. 49 41.37 40. 93 40.47 | *40.76 | * 40.73 41.09 
gk bias Babes a eee FS PL Sea 40. 27 39. 66 39. 83 40. 21 41,37 41. 28 40. 95 41.15 41.49 41.74 | -* 41.14 41. 33 
Canning and preservingt_.............--. * 2 | Se 32. 63 30. 11 32. 24 32. 71 31. 56 33. 87 33. 86 33. 18 33.71 | *35.48 | * 34.64 35. 67 
Slaughtering-and meat packing.._......- i... Jeb ~ << 45.08 41. 57 45. 81 44. 54 45.78 47. 51 46. 68 43. 23 42. 56 42.77 | * 43.99 42. 99 
Tobacco manufacturesf_......... SERS SS are 30. 73 29. 85 33. 21 33. 35 32. 65 31. 53 32. 36 31. 98 32. 95 32. 48 33. 52 33. 7 
- Paper and poe “OS SS” See ede: Maw do... SS intiealeg aad a oo 40. - Pe + ae ie Ly, as cae r ge gh 
(eS) a ee ae) eS 4, 41, 44.4 ) 44.81 4, 44. ’ 7 44. r 45. b 
Printing, publishing, and allied industriest . 
Govaerts. i{....-.-<. 46. 62 46. 60 48. 89 48.01 48. 83 49. 28 49. 36 49. 80 60.93. | * 51.09 | * 51.10 51. 80 
Newspapers and periodicals*..........-.. G0... la---=---8i SO 53.12 52. 54 52.19 52. 26 52.70 52. 95 53. 67 54.86 | * 55.63 | * 56,07 56. 10 
Printing, book and job*___._._........._- + aS) eee 45.00 43. 44 47. 39 45. 90 47.25 47.92 48.18 48. 30 49. 51 49. 18 48.77 49. 64 
Chemicals and allied productst__..........d0..._|--.----- 45.03 43. 53 43.01 42.95 42.10 42. 55 42.61 42. 53 42. 04 43, 28.) * 43.30 44. 00 
Chemicals__......_... LE 2S OS ( 2 ae 54.11 53. 96 51. 46 50. 03 49, 25 49. 56 50. 66 49.91 50. 25 50.68 | * 50.29 50. 86 
Products of petroleum and COBBESS ..c. edad * ae Oe £8.01 £7. 28 54.70 51.33 63. 64 53. 05 52.06 53. 45 53.30 | * 53.27 | * 52.74 52. 94 
Petroleum refining........__._. PRES Pets G6. sacs? Ge 59.77 57,87 53. 03 6. 21 55. 42 54. 59 56. 25 55. 86 56.61 | * 56.42 56. 27 
Meeer promertet. cs tee i oe a ae 51, 81 46. 76 47. 20 45. 57 44. 68 45.48 46.71 46. 05 46.46 | * 49.67 | * 49.82 50. 39 
Rubber tires and inner tubes......_...- oe ee ere 52. 81 53. 59 49. 48 47.78 48. 54 50. 29 49. 21 49.721! © 54.77! * 54.72 54. 76 


Revised. » Preliminary. 
{ Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. 


Sample was changed in July 1942; data are not strictly comparable with figures prior to that month. 
transportation are shown on p. 31 of the June 1943 Survey. Data beginning 


New series. Indexes ot Da rolls beginning 1939 for retail food establishments and 1940 for water 
bear ior the newspapers and p tin 
beginning 1939 will also be published later. 


Revised series. See note marked ‘¢” on P. 8-10 regarding revisionsin the indexes of pay rolls in manufacturing industries and sources of —- data —— mote Papa 7 
e hourly earn Pp. ave 


“#" on p. 8-13 of the July 1944 Sur- 
n published in the Survey and will be shown in a later issue; there were no revisions in the data for industries that do not carry a reference to 


p. 8-11 for sources of revised data for pe rol 
‘own on a revised basis beginning in t ¢ March 1943 Survey and data are not comparable with figures shown in earlier issues (see note mark 


vey); data prior to 1942 h 
an Ba 5) ave not 





in nonmanufacturing industries. The indicated serieson average weekly earnings and everag 


g, book and job, industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 
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a 
otherwise stated, statistics through 1941 1946 1945 1946 
end Suectiptive motes may ene tn the Septem-| Octo- | Novem-| Decem- | Janu- | Febru- 
1942 Supplement to the Survey July July | August | os ber her ber ary ary | March | April | May Tune 
Re 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ee 
WAGES— Continued 
Manufacturing industries, average hourly earnings: 
Natl. Ind. Con. Bd. (26 industries)_...._....dollars..|---.-----] 1.106 1,103 1. 085 1.079 1. 088 1.102 1,107 1,129 1. 146 1.165] 1.180] 
U. 8. Dept. of Labor, all manufacturingt.__... do....| » 1.093 1, 033 1. 024 . 987 - 985 . 980 . 994 1. 004 1. 002 1, 035 1. 058 1.071 1 1 
Durable goods industriest___...__. Li SRR do....| 21.175 1,127 1,113 1.072 1,063 1. 064 1, 066 1,070 1. 064 1,103 | * 1.131 1.148 t 
Iron and steel and their productst wea: ES a ee 1,114 1, 109 1. 089 1.078 1, 082 1, 091 1, 095 1. 084 1. 169 1,186 | * 1.191 in 
Blast furnaces, steel worke,and rolling milist.do__-_|--------- 1.218| 1.204] 1171] 1.143] 1.146] 1.155] 1.169] (4) 1,200 | 1.204] + 1.290] 1a 
Flectrica] machineryt...................-.- a ee 1,057 1. 038 1.014 1.031 1, 039 1. 050 1. 053 1. 029 1.036 | * 1.096 1. 138 115% 
Machinery, except electricait__............do_.._|----- _---| 1.148 1. 134 1,119 1,118 1.124 1. 134 1. 139 1.147 1.172 1.179 1. 207 Lm 
Mechinery and machine-shop productst_do-__.|----- -oou Oh 12S 1.118 1. 103 1.103 1.109 1.120 1. 123 1,129 1, 154 1. 163 1.187] 1.97 
ie ie aes Flea aS | Sees 1, 182 1.176 1,152 1.172 1. 193 1. 210 1. 195 1. 206 1, 214 1. 220 1. 251 Lo7 
le ee Seta Saree es) ee - 1, 260 1, 245 1. 224 1,219 1, 217 1. 220 1, 230 1. 248 1,264 | *1.302] + 1.318 143 
Transportation equipment, except autost._.do____|--------- 1, 301 1, 297 1, 264 1. 250 1, 244 1. 239 1, 231 1, 234 1, 264 1.316 | 71.333 1.38 
Aircraft and parts (excluding engines)..do....|---------] 1.197 1. 190 1.176 1.188 1, 183 1. 187 1.188 1, 222 1, 233 | °1.253 | + 1.268 1.304 
tS es A Ra, SER: i ee 1, 287 1. 271 1, 188 1,188 1, 194 1. 208 1, 268 1. 268 1,259 | *1.293] * 1.339 1.4 
Ehiphuilding and boatbuilding.......- RES et eee 1, 388 1. 386 1,319 1, 297 1.301 1, 292 1, 273 1. 278 1. 324 1.389 | © 1.403 1.4 
Nonferrous metals and productst.........- 7)... ledeue ----] 1,068 1. 067 1. 044 1.048 1, 058 1, 063 1. 066 1.091 1.113 | *1.131 | © 1.146 114 } 
Lomber and timber basic productst......do__.-_|--------- - 810 . 813 . 819 . 784 . 789 814 . 830 . 836 , 848 856 881 ‘o 
Sawmills (incl. logging camps)... -.-- A om 4 Ae . 704 ‘7 - 804 . 762 . 765 . 790 804 810 . 826 834 "34 
Furniture and finished Iember productsf..do___-|--------- 852 835 - 833 841 . 844 . 859 864 871 .888 | *.903 917 "i 
SE” (Fa RS Oe Re ea! 8 eee 874 . 858 850 . 862 866 . 879 . 882 . 891 913 - 930 . 942 “O54 
Stone, clay, and glass productst_.........-- MO... fasere---5 - 931 - 939 - 937 . 932 - 928 939 942 . 967 .985 | ° 1.004 1.018} 1.938 
Nondurable goods industriest_........-.-..-- do....| 7 1.012 - 902 . 909 - 903 - 909 . 918 - 927 941 953 975 - 988 -996 | 1.098 
Textile-mil] products and otber fiber 
menuiecurert.....-_-..-_.....----:- dollars. .|--------- . 763 . 770 - 763 773 786 795 803 . 833 . 858 869 873 875 
Cotton manufactures, except small 
warest__. ere: Saati a ee et - 705 re, . 698 . 698 . 713 .721 . 724 . 753 . 788 . 799 . 803 803 
Silk and rayon goodst.............-...-.- | es eS . 753 . 766 - 761 . 762 .777 . 788 7 . 812 838 . 845 . 849 850 
Woolen and worsted manufactures 
(except dyeing and finishing)t......- dollars. .|--------- - 869 877 - 866 - 882 - 884 - 900 922 . 988 .999} 1.010] 1.014] 104 
Apparel and other finished textile productst 
dollars..|--------- . 829 . 846 878 . 875 864 875 906 . 922 . 961 966 956 91 | 
ee Ae ee Cee Gee gail; A | - 891 . 896 . 897 . 883 881 888 912 . 947 . 981 993 997] 100 | 
ee es aS See ae ae Ne scicies -~ 1,022 1, 052 1,119 1.130 1.113 1.126 1. 166 1, 168 1, 222 1, 234 1, 211 1. 195 
Leather and leather productst_......-.....- << ¢ RE . 851 . 857 . 853 852 857 . 881 904 . 907 .917 928 043 951 
oe gp ils SE Raa | patie EN - 823 . 832 821 .817 821 . 848 .877 . 890 , 896 904 921 923 
Food and kindred productst..............- be Owed . 874 - 882 - 880 - 895 908 915 921 . 924 . 943 *.952] +. 962 972 
Baking SE eS: . 871 - 874 . 874 . 881 901 . 904 - 904 . 913 920 930 r 931 943 
Canning and preservingt-_.........-.-.--- ae . 782 - 823 - 795 . 837 - 834 . 849 . 846 . 844 * 885 887 903 
Slaughtering and meat packing-......_.- OE 946 . 940 - 958 . 954 . 964 - 951 - 961 . 939 1.051 1.072 | * 1.087] 1.092 
Tobacco manufacturest_..............---.- i: Sil me. . 749 - 765 . 786 . 793 . 807 . 806 824 . 832 830 . 830 . 848 846 
Paper and allied productst-...........-.--- * pie SR a . 881 - 880 . 893 . 897 - 902 . 910 . 928 . 937 *,957 | *.966]) *.981 963 
‘aper and pulp ee a Os a MS ees Oo ae - 913 911 . 930 . 931 - 935 - 945 . 969 . 982 1,001 | *1.010] * 1.026 1. 088 
Printing, publishing, and allied industriest.do__..|--------- 1,123 1,144 1, 158 1. 155 1,171 1. 188 1. 200 1, 221 1,235 | 1.248] °1.266] 1.97 
Newspapers and periodicals*............- el AS 1.317 1. 309 1,316 1, 334 1.346 1. 364 1. 379 1,400 | 71.423} *1.443] 1,449 
Printing, book and job*._...........-...- Me, ebiecces~~ae 1, 052 1, 063 1. 092 1,079 1. 098 1 118 1.130 1, 155 1, 166 1.171 1. 186 1.201 
Chemicals and allied productst-.-.--...-...- ans ~son - 999 1,003 . 992 . 991 - 991 1.00) 1. 015 1,021 1.083 | * 1.045 1. 064 1. 086 
SS alee aT a So: Eg a ae A ee 1,149 1, 160 1. 148 1. 143 1. 148 1. 159 1. 180 1. 198 1,211 1.220 | * 1.284 1.247 
Products of petroleum and coalf_...-.....- ° a 1,217 1, 222 1.217 1. 204 1. 217 1. 236 1. 249 1, 286 1,307 | ° 1.332] 1.341 1.349 
Petroleum refining ) GE) Oy aS 1,277 1, 280 1.281 1, 285 1. 287 1.315 1. 330 1. 369 1, 383 1. 420 1. 417 1,428 
Rubber products}... ses oS Sa) ee 1,138 1,119 1. 098 1. 100 1.112 1,113 1, 121 1,129 1.138 | * 1.2382] ° 1.266 1, 284 
Rubber tires and inner tubes_...........-. lS SRT ES 1, 206 1, 269 1, 243 1, 231 1, 249 1. 247 1, 255 1, 266 1,275 | 1.414] ° 1.446 1, 463 
Nonmanofacturing industries, average hourly earnings 
. 8. Department of Labor):* 
Dees pemeetiog. io dollars. .|--------- 1, 387 1. 383 1.392 1. 396 1. 397 1,397 1, 402 1, 422 1,411 1,423 | 71.431 | 91,444 
ng: 
BR SES al eS | A ESI td ee) Oe 1, 219 1.327 1.345 1 1. 333 1. 380 1, 339 1. 376 1, 376 1. 352 1. 382 1.53 
Bituminous coal.........................-.-.- | ES 1.254| 1.240| 1.261] 1.242] 1.263] 1.281] 1250] 1.265] 1.274] 1.230] 1.314] 1.499 
Metalliferous.__........__ ata anil 1. 039 1.048 1.055 1. 043 1. 048 1, 051 1. 036 1, 059 1.071 | 71.080 | ° 1.133 1,183 
Quarrying and nonmetallic. ...............-- ) ae oe 895 - 885 - 900 902 . . 907 913 930} *.959]) *.967 ‘ 
Crude petroleum and natural gas__..........-- ped: 1, 209 1, 187 1. 222 1, 189 1, 231 1, 251 1, 257 1, 284 1, 308 1,293 | ° 1.287] 1.323 
Public utilities: 
Electric Nght and power__................--- ee ee 1, 146 1, 139 1. 149 1, 127 1. 162 1. 186 1.177 1, 195 1, 222 1. 219 1.236 | 1.2% 
Street railways and busses................-.- aa, Si ae . 97! - 974 . 983 - 982 - 981 1.013 1.007 1,011 1.001 1. 025 1.049} 1.072 
ae ah A RS eee ES Se . 826 - 901 825 . 822 820 . 822 813 . 833 851 . 886 - 905 
Telephonet | le a as te abe RES 44 977 959 972 1. 002 1.011 1, 030 1. 095 1.105 1,131 | 71.143 1,147 
Dyeing and cleaning € seh ICE I - 750 . 746 .778 . 794 . 786 . 789 . 793 . 793 815 - 833 | *. 831 84 | 
Power laundries @ _....................- ih: i LE . 656 . 649 - 661 . 662 673 - 676 - 675 . 675 . 684 . 688 7 - 708 
le: 
(a kt A EE I le A Aes .778 773 . 783 . 798 . 800 . 796 828 835 .841| *.851 861] 877 
Wholesale fe 1.037} 1013] 1.025] 1045] 1.056] 1.058) 4.070} 1.095] 1,101 1.121} 1.185] LM | 
Miscellaneous wage data: | 
Construction wage rates (E. N. R.): 
Common labor dol. per hr.. 1. 058 . 916 . 916 -917 .917 -917 . 938 . 953 . 968 . 988 1. 004 1.018 1. 034 
Skilled labor mi. 1. 81 1. 67 1. 67 1. 67 1. 67 1.68 1. 68 1.70 1.73 1.74 1.76 1.77 1,8 
Farm wages without board Cpnetery?. . 
ol. per month_.} 106.00 4) Ree a a + | eee Pees _ | ee eee 07.40 |... eee 
Raflway wages (average, class I)... ._.... dol. per hr..|--------- - 957 - 943 - 963 . 940 957 . 967 . 953 .973 7949 | 1.065] 1.091 }....... 
Road-building wages, common labor: } 
United States average...................-.-.- Gt... . 80 83 .79 .82 81 . 80 75 . 69 75 75 . 76 .78 lf 
PUBLIC ASSISTANCE | 
Total public assistance. mil. of dol.. » 96 81 82 83 85 87 88 90 92 93 93 94 § | 
Old-age assistance, and aid to dependent children and 
the blind, total mil. of dol.. » 86 75 75 76 78 79 80 81 82 83 84 85 % | 
ee, li AE do... » 67 60 61 61 62 63 63 64 64 65 65 66 66 
ON ik ae a a aa aa aT 3 > 10 7 7 7 8 8 8 9 10 10 9 9 9 | 
* Revised. » Preliminary. §Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. i 
* The average for workers who were employed in February was $1.217; this average is affected by strike conditions. since maintenance workers were left on during the strike 
while low-paid production workers were out; the average is therefore omitted from the table above to avoid misinterpretation. 
oe commen aie with data prior to July 1945; comparable June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657. | 
as une 1, p 
ata beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the bottom of p. 8-13 of the April 1946 Survey. : 
Rates as of August 1, 1946: Construction—common labor, $1.071; skilled labor, $1.82. f i 
New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked “‘t” above regarding change in i 
| 


data in A 1945) and data for the telegraph industry beginning June 1943 are on p. S-14 of the January 1945 issue. Data on hourly earnings beginning March 1942 for t 
nonman industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and ; 
back to 1939 will be published later. H 

¢See note “‘f” on p. 8-13. i 
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Unless otherwise stated, seattotion Pret aoe 1946 1945 1946 
escriptive notes may n D e m- |p 4 _|F . 
ene sn 2 ta to the Survey July July | August he | Gee Nowe _ — = | March | April | May | June 
’ 
FINANCE 
spl 
BANKING 
tstanding of agencies supervised 
Agriculture’ vm Credit Administration: 
Se inne nea eS eT] at] aed ast | ee) ee 1,782| 1,770] 1,772| 1,776] 1,770] 17771 1,770 
TS rm mortgage loans, total..................- do....| 1,169} 1,351] 1,335] 1,316] 1,204] 1,272| 1,256] 1, 1,226} 1 1,198} 1,188] 15182 
Federal land banks............-----------. do...-| 1,001] 1,049] 1,044] 1,040] 1,036] 1,030] 1028] 1,022] 1022] 1015} ioi2| 1009! 1008 
Land Bank Commissioner. --.............- 065.4. 1€8 302 292 275 259 242 228 214 205 194 186 179 174 
Loans to cooperatives, total.....-.........-.- ee... 124 133 126 130 152 165 162 161 154 144 1265 124 118 
“Banks fcr cooperatives, incl. central bank ..do_.- " = = - - 7 = = 1 is 129 ne ns 
keting Act revolving fund. --._..- do.... Q 
oa Aone fotel....-. a Be I 98 eee 477 455 447 430 400 372 363 373 391 423 448 466 479 
Federal intermediate credit bankso’_-..._.- * ee 33 29 28 27 25 25 28 29 28 29 31 32 34 
Production credit associations... ._. Veshtokes do...- 805 270 264 252 230 207 199 208 226 252 274 291 304 
Regional agricultural credit corporations...do___. 4 10 10 10 10 8 6 5 4 4 4 4 4 
Fmergeney crop loans-.---.....---.-+------- sa i 4 ; = — = = } ~ 1 - 108 a 7 
lief Joans._..... FoR SE Mabie asd. é 
Bank Droits, total (141 centers) {..----.--.-.-----d0....| 82,411 ] 71,876 | 66,155 | 64,263 | 73,990 | 71,501 | 92,809| 80,796 | 66,708 | 79,119 | 79,330} 77,518 | 78,191 
as AR hi = 5 do....| 37,357 | 33,600 | 20,388 | 28,645 | 34,084] 32,246] 45,035 | 38,819 | 30,498 | 35,670 | 37,208| 35,085 | 34,972 
Outside New York City- Serres oe > ahaa 45,054 | 38,286 | 86,767 | 35,718 | 39,006 | 39,255 47,774 | 41,977 | 36,210] 43,449 | 42,122} 42,433] 43,219 
ks, condition, end of month: 
yo A elena madara. lame do....| 44,625] 42,195 | 42,806 | 43,835 | 43,880 | 44,611 | 48,063 | 44,268] 44,003 | 43,889 | 43,652 | 43,807 | 44,808 
Reserve bank credit outstanding, total......- do....| 24,164 | 22,359 | 23,207 | 24,082] 23,987} 24,607] 25,001 | 23,976 630 | 23,357 | 23,518 | 24, 456 
Bills discounted...-.....-.-.-. ekdadatdecad do... 245 302 362 334 439 775 249 294 347 626 279 254 157 
United States securities_....-...-...-.-...- do....| 23,633 | 21,717 | 22,530 | 23,328] 23,276 | 23,472] 24,262] 23, 264 22,601 | 22,732 | 22,932] 23,783 
Gold certificate reserves @ -..--. asa ed a do....| 18,105 | 17,981 | 17,926 | 17.898 | 17,879 | 17,870] 17,863] 17,983 | 18,049] 18,075| 18,007] 18,092] 18.103 
en on bins ogae<entinapssdcen- Go....| 44,625 | 42,195 | 42,806 | 43,835 | 43,889 | 44,611 | 45,063 | 44,268 | 43,487] 43,277] 43,030] 43,807| 44,828 
Deposits, total_-........ 902 0-6-Srencnece-ece- Go....| 17,906 | 16,896 | 17,130} 17,861 | 17,525 | 18,097] 18,200] 17,822] 17,659] 17,659] 17,451 | 17,365] 18,206 
Member bank reserve balances_-.._. -------40....| 15,991 | 14,704 | 16,011 | 15,520 | 15,723 | 16,022] 15,915] 15,682] 15,837] 14,853 | 15,606] 15,653] 16,123 
Excess reserves (estimated)..._.........- do....| 1,042 1,037 920 1, 153 004 1,024 1,471 1, 089 1,014 627 959 807 | *1,112 
Federa! Reserve notes in circulation.......__. . ey 23, +. ee ey 24,215 | 24,365 | 24,649 — 24, * = — 24, — ex 
SINS 8 exerci sd diana tino vpecessse-4- PROG. ‘ 44. b 4 42.8 y q 
gidied fences weekly reporting member banks, con- 
dition, Wednesday nearest end of month: 
oon ad ey a cpaaewr-enwneawnes mil. of dol..| 39,362 | 37,633 | 38,140 | 38,690 | 39,692 | 40,247 | 37,066 | 38,026] 37,610] 37,116 | 38,242| 38,0941 | 39,522 
Demand, except interbank: 
ividuals, partnerships, and corporations.do....| 39,508 | 37,626 | 88,115 | 38,577 29,726 | 40,230} 37,674 | 37,033 | 37,741 36,990 | 38,041 | 38,669 39, 205 
mae and political cahatvisiens RE Bi: do....| 2,274 1, 904 1, 864 1,975 2,137 2,181 1,949 2, 123 2, 160 2, 243 2, 456 2, 433 2, 436 
United States Government___...-.........- do... 7,289 | 13,741 11, 739 9, 406 8, 098 8, 547 16,660 | 16,227] 16,481 14,536 | 12,368 11,377 8, 660 
Time, except interbank, tota]................do_...| 10,214 8, 786 9, 008 9, 160 9, 206 9, 347 9, 447 9, 566 2, 695 9, 756 9, 881 0,030 | 10,119 
Individuals, partnerships, and corporations.do_...| 10,020 8,637 | 8,853} 9,008 9,148 | 9,194 9, 304 9,416 | 9,526 9,582} 9,704] 9,851 9, 943 
States and political subdivisions. __..._.__- a 139 107 111 110 104 110 $9 106 123 127 129 128 120 
ee ees do....| 9,374 9, 399 9, 655 9, 762 9,977 | 10,463 | 11,092] 10,162] 10,056 9, 381 9, 533 9, 153 9, 025 
Investments, total. ....-- oe seeavie dupe do....| 45,750 | 60,303 | 49,705 | 48,444 49,435 | 48,749] 52,058 | 53,021 | 52,970] 50,285 | 49,380] 48,983/ 46,831 
U. 8. Government d ins, total.._.do....| 42,269 | 46,902 | 46,360 | 45,133 45,133 | 45,489 | 48,664 | 49,648] 49, 511 46,812 | 45, 986 586 | 43,431 
Bills. aes 773 1,6 1, 463 1,310 969 975 1, 761 1,742] 1,517 785 1, 052 1,014 758 
Certificates _ do.... 9,605 | 10, 581 10, 196 9, 803 9, 883 9,832 | 12,130] 12,77 12, 860 11, 944 | © 10,608 | * 10,359 | + 9,380 
onds.... do....| 26,936 | 25,190 | 25,253 | 24,840} 25,183 | 25,729 26,737 | 27,184 | 27, 234 27,034 | 27,402 | 27,471 |} 26,744 
Notes i a do... 4, 955 9, = 9, “— 9, = 9, “ 8, — 8, — 7, -< 7, ~ 7, a 6, “— ° 6, /- 6, — 
bligation nteed by U. 8. Government_do__._|-..--- mes 7 
tae eenida . a. 3, 481 3, 303 3, 334 3, 301 3, 203 3, 248 3, 384 3, 365 3, 452 3, 467 3, 387 3, 390 3, 394 
8 ae ae Bs Pee See Bi) do. 14,912 | 13,393 | 12,841 | 12,586) 32,510 | 13,632 | 15,890] 15,190] 15,178 | 15,690 | 15,053 | 14,904| 14,917 
Commercial, industrial, and agricultural§...av._..| 8,018 5, 926 5, 982 6, 218 6, 778 7, 249 7, 300 7, 382 7, 464 7, 473 7, 482 7, = 
To brokers and et = = a —— ae 1, 604 2, 421 2, 263 2, 194 2,177 2, 481 2, 791 2, 337 2, 345 2, 823 2, 204 2, 167 2,1 
for purchasing or carrying securities 
ap ecu empmaa . mil. of dol..| 1,837 | * 2,416 1, 993 1, 550 1, 306 1, 638 2, 958 2, 687 2, 520 2, 382 2, 224 2, 113 2, 013 
Real estate loans____.___- vt ee 1, 055 1, 058 1, 063 1, 060 1,078 1,095 1, 107 1,129 1, 152 1, 195 1, 228 1,277 
Loans to banks- -_. i ae 189 94 77 76 120 66 56 55 68 91 74 90 
yi RSS aie a SS, do....| 1,932 | * 1,481 1, 468 1, 485 1, 619 1, 596 1,714 1, 703 1, 747 1, 801 1, 866 1,840 1, 889 
Money and interest rates:4 
Bank rates to customers{ 
New York City... gee boo) bos cd "ae thi aaoanak 1.95 bevnsaciet weveneee-| 184 
7 other northern and eastern cities. eed ¥ , ST erat SEA PF | eee earn eg aes a oo 
11 southern and western cities__...........__- EE EP PER | Le ee 4 eee eee Od ee 2. 96 fw nitaals shines iT 
Discount rate (N. Y. F. R. Bank) @__..______- = ao — hae po 1.00 ao ie r s is + = re ca 
Federal land bank loanst__..................._- 4, 4. 4.00 . ; . ' y 
sane pac hem ag F pets ey, Poo ition, do.... 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1, 50 1. 50 1. 50 1. 50 1. 50 1.50 1.50 
0 market rates, New York City: 
Prevailing rate: ‘ ye a @ 
Sonal on mmeyd - — 7 "15 75 "6 " 1s 7 5 35 75 75 75 “75 
ommer , prime, months______ : P d F d ; . J 
Time loans, §o days (N. AS | eee ae do... 1:25 1. 25 1, 25 1, 25 1. 25 1.25 1. 25 1. 25 1. 25 1.25 1. 25 1, 25 1.25 
Average rate: 
Call loans, renewal (N. Y. 8. E.)__....___.. do___- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 ee 5.9 a0 
U. 8. Treasury bills, 3-mo_.............___. ae... . 375 . 375 . 875 875 B75 . 375 . 375 375 375 375 . 375 37. d 
Aver: Id, U. 8. ‘Treasury nD 3-5 yrs.: 
8 ae ee ee 11,13 1.16 1.17] 11,19 14.17} 11.14] 11.15] 1110] 11.03 1.99) '1.12] 11,18] 11,15 
avings deposits, New York State savings banks: 
t eee ve ENO SET. ee --mil. of dol..| 8, 825 7,791 7, 893 8, 003 8, 078 8, 144 8, 283 8, 357 8, 419 8, 502 8, 560 8, 634 8, 762 
- 8. Pos avings: 
Balance to credit of depositors.___...........___ do....| 3,154] 2,720] 2,785] 2,886) 2 880] 2,909] 2,933] 2,981] 3,013] 3,043] * 3,066/| *3,091| 3, = 
Balance on deposit in banks..............----.. do._.- 5 7 8 8 6 6 6 5 5 5 5 5 
_ CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*..do.._.| » 7,808 5, 654 5, 649 5, 702 6, 000 6, 344 6, 734 | * 6, 506 6, 564 6, 978 7,315 | * 7,507 | » 7,756 
Instalment debt, total®......................... do...-| » 3,017 1, 992 1, 988 2, 010 2, 086 2, 190 2, 365 2, 364 2, 408 2, 507 2, 652 | * 2,789 od aa 
Sale debt, total®._.-.... do__.-| » 1,060 712 706 717 754 805 903 877 870 ence = » 336 
Automobile dealers* .do....| 367 192 196 202 210 219 227 235 245 264 289 +--+ 
Department stores and mail-order houses*..do____ » 208 145 142 144 156 173 198 189 184 188 200 - a 
Furniture CS stale htipie hb g tiga d » 297 235 232 235 247 262 283 272 274 279 388 16 P17 
Household appliance stores* ?19 ll 11 11 ll 12 14 14 14 14 15 oan 
Jewelry stores?_.... shee d » 60 47 45 44 44 47 74 66 61 59 60 61 on 
| nag ttl » 109 82 80 81 86 92 107 101 100 101 105 108 10 












































* Revised. » Preliminary. § Includes open-market paper. 4 For bond yields see p. S-19. 

1 For Sept. 15-Dec. 15 tevindes Tremary note of Se mt. 15, r0l8, and Treasury bonds of Dec. 15, 1950: Beginning Dec. 15, includes only the bonds of Dec. 15, 1950. 

F perindes leans to other Ferm LCredts AGentatetres Dn agencies. 

ate on all loans; see note on item in 1 urvey. 

® Effective June 12, 1945, only gold curtihenaus are eligible as reserves; for total reserves through May 1945, see April 1946 Survey and earlier issues. 

@ A rate of 0.50 was in effect from Cet. 30, 1942-April 24, 1946, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. 

*New series. Data beginning December 1940 for the series on taxable Treasury notes are available on p. 8-14 of the A pril 1942 and later issues of the Survey. For information 
regarding the series on consumer credit see note marked “*” on p. 8-16, 

tBank debits have been revised beginning May 1942 to include additional banks; see note in the April 1946 Survey for source of 1942 data. 
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S-16 September 194g 
Cialay aepipeiee cena antonies oceel: 1001 | = a 
pee cy heer hr 8e Octo- |Novem-| Decem-} Janu- | Febru- seine oe 
1942 Supplement to the Survey July July | August Fa... oe ber ber ber ary ary March | April May June 
FINANCE—Continued 
= is 
CONSUMER SHORT-TERM CREDIT—Cont. 
Consumer short-term debt, end of month—Continued. 
t debt—Continued. 
Cash loan debt, total*__...........-._.- mil. of dol..| » 1,957 1, 280 1, 282 1, 293 1, 332 1, 385 1, 462 1, 487 1, 529 1, 602 1,695 | +1,785 | » 1,873 
Commercial banks*_...............-.------ do....| » 744 406 406 413 428 448 471 494 522 564 608 656 | 74, 
oo eS Say » 154 122 121 120 121 124 128 127 128 132 137 142 149 
2S a a eee eee "wae » 95 70 70 70 71 73 76 76 78 82 85 88 9 
Industrial loan companies*_.........---.-.- "_ ae ? 81 63 63 Oh 64 67 70 70 71 73 76 78 %4 
Small loan companies... .._._-...-- wv et do.... » 520 391 389 387 395 409 445 446 452 462 482 492 506 
Insured repair and modernization loans*_-do--_- » 263 140 145 152 165 174 179 181 184 194 210 23] > 24g 
Miscellaneous lenders*_...............----- lo...| » 100 88 87 88 90 93 93 94 95 97 98 >% 
Charge account sale debt*.....__..-..--.-.....- do....| ® 2,269 1, 459 1, 441 1, 470 1, 666 1, 835 1, 981 1,701 1, 692 1,972 2, 138 2,188 | » 2, 399 
Single payment loans*_____.......-.-2---.-..-- do....} » 1,690 1, 452 1, 466 1, 466 1, 490 1, 556 1,616 1, 659 1, 671 1, 695 1,710 1,708 } > 1, 697 
Serves a I a. do_... P 832 751 754 756 758 763 77 782 793 815 822 > 8% 
Consumer instalment loans made by principal lending 
institutions: 
Commercial banks*__...........-....---- mil. of dol..} 7 155 75 73 72 88 04 101 104 105 132 138 148 7) 
eS Tr a ae do.... » 29 18 18 16 20 21 23 19 19 24 25 28 % 
eS © ee eee ae eee do... » 20 13 13 13 16 15 18 14 14 18 18 19 19 
Industrial loan companies*................-.--- do.... ?17 12 11 12 14 14 16 14 14 16 16 16 0 
Small loan companies. -_.............-.....----- do.... » 106 76 71 74 89 97 133 76 80 103 105 97 9 
LIFE INSURANCE 
Life Insurance Association of America: my 
Assets, admitted, totalt A-........-...-.- mil. of do!..| 37,765 | 35,070 | 35,231 | 35,433 | 35,631 | 35,828 | 36,257 | 36,502 | 36,660 | 36,882 | 37,080 | 37,274] 37,55 
Mortgage loans, total....................----- do... 5, 226 5, 202 5, 182 5, 166 5, 153 5, 165 5, 163 , 152 , 138 5, 148 5, 163 5,189} 5, 219 
Fae ED ae a eae do... 590 588 587 584 583 580 577 574 573 5 575 581 587 
Ce ee Br ae do__.. 4, 636 4,614 4, 595 4, 582 4, 570 4, 585 4, 586 4, 578 4, 565 4, 579 4, 588 4, 608 4, 625 
Real-estate holdings. _...................-.-.- do._.. 601 744 734 723 714 699 678 667 656 632 622 608 602 
Policy loans and premium notes. _..._._..-- do... 1, 479 1, 569 1, 558 1, 548 1, 539 1, 531 1, 523 1,514 1, 507 1, 500 1, 494 1,488 | 1,484 
Bonds and stocks held (book value), total....do.._.| 29,069 } 26,367 | 26,616 | 26,721 | 26,702} 26,733 | 27,556 | 28,043 | 28,260 867 | 28,545 | 28,823 | 28 97 
Govt. (domestic and foreign), total__..._._- do... 19,688 | 17,212 | 17,287] 17,372} 17,438] 17,672] 18,705 | 19,157 19,249 | 19,357] 19,413 | 19,551 | 19, 645 
UV. &. Goverament.....................-.- do__..| 18,368] 15,804 15,958 | 16,050} 16,123 | 16,328] 17,368 17,837 17,937 | 18,035 | 18,090 | 18,239] 18 308 
Pe RS ey a a do.__- 13 4, 408 4, 455 4 4, 452 4, 391 4, 249 4, 255 4, 290 4, 298 4,312 4, 332 4,322 
all nat A ES SESE Se do... 2, 536 2, 604 2, 588 2, 632 2, 613 2, 597 2, 558 2, 584 2, 595 2, 563 2, 549 2, 583 2, 556 
 §. ee) FOR ae a... 2, 455 2, 143 2, 286 2, 221 2, 199 2, 073 2, 044 2, 047 2, 126 2, 149 2, 271 2, 357 2, 404 
3” Site Se ea Tt Se ES ae as do... 715 533 437 514 722 893 526 527 275 383 571 465 651 
Other admitted assets _............... _.___. do___. 675 655 704 761 801 807 811 599 824 852 685 701 675 
Premium collections, total®__........-. thous. of dol__|--------- 818, 980 | 316,843 | 320,128 | 313,803 | 324,437 | 440,694 | 352,397 | 350,147 | 390,879 | 328,586 | 368, 987 | 368, 298 
ii ERE BEE a eee do....|--------- 49, 566 | 31, 32,815 | 35,790 | 33,132} 87,495 ,026 | 42, 43. 661 40,283 | 47,047] 38,32 
“AE GS wd I ES BG do....|------ -- 21,479 | 21,691 18,874 | 22,164] 17,629] 25,250] 26,978 | 22,943 | 24,090 | 21,663 | 21,975] 20,413 
| RE REE oR RR aa SI do....|-------- 831 | 64,143 | 68,395 | 62,088 |} 64,772 | 88,207] 68,278 65,579 | 71,010 | 59,268 | 66,580 | 72,043 
eS EE ORR RE BRE aaa _..€0.... |------ 192, 104 | 199,943 | 200,044 | 193,761 | 208,904 | 239,742 | 208,115 | 219, 562 | 252,118 | 207,372 | 233,385 | 237, 446 
Ly ee 4 * ; ieybold d beneficiari 
ayments to cybolders an neficiaries, Re 
"total. . ane, By at < ie OS CaF thous. of dol_.| 225,877 } 218,972 | 210, 706 | 194,468 | 228,153 | 212,755 | 239,748 | 261,549 | 221,902 | 254.135 | 236,574 | 235,837 | 221, 997 
Desth elaim payments._...............--.--. do.._.| 106,743 } 110,390 | 105,123 | 89,344 | 109,531 | 101,319 | 101,343 | 120,377 | 104,642 | 116, 356 | 110,072 | 108,866 | 98,799 
atured endowments._.............___.___- do__. 32,923 | 32,492 | 31,428} 30,011 | 40,350 | 34,373 | 30,731 | 40,344 | 32,587] 35,793 ,479 | 35,374 | 29,860 
Disability payments__................-.-.-. do... 7,496 7, ,097 | | 6,813 8, 266 6, 300 7, 269 8, 294 7,179 7, 987 7, 459 7, 584 7, 438 
Annuity payments._..................-.-.-.. ae. 16, 881 15,713 | 15,108 | 14,1388] 15,690] 15,950] 14,523] 21,074 15,597 | 16,227] 16,278 | 16,904] 17,309 
J! 663 1 SEP ese ae do....| 36,694} 34,5 997 | 34,309 | 31,934] 31,699 906 | 46,104 | 38,179 | 49.559 | 38,690 | 39,253] 44,063 
: values, premiun: rotes, ete.....__.do_...| 25,140} 18,763 | 17,953 | 19,853 | 22,382] 23,114 | 26,976 | 25,356 | 23,718 | 28,213 | 29,596 | 27,856 | 24, 538 
as nae coun’ ee ey pened ee 
nsurance n (new or Insurance): 
Value, tons Fe ws 200 eo __5 USs “ae of dol. |1,952,159 Jt, 127, 506 |1, 035, 767 |1, 001, 268 |1, 221, 831 |1, 179, 204 |1,449,014 |1,350,915 |1,516,833 |1,816,315 1, 971, 219) 1,956 796 |1 863 485 
7 SLU OE Ss eS eR do___.| 284,896 f 109,833 | 71,016 | 95,179 | 88,981 | 64,534 | 244,7 49,780 | 88,416 | 113,803 | 138,376 | 145,517 | 183,743 
Spt SSSR UR a RE do... ..|.323, 861 | 235, 258 | 224, 762 268, 599 | 250, 253 | 263,151 | 275,647 | 307,074 , 691 | 359, 324 | 359, 369 | 338, 999 
eee eee te) ptt. os do... |1343,402 f 782, 415 | 739, 684, 006 | 864, 251 | 864, 507 | 941, 103 |1,025,488 |1,121,343 | 1,346,821 |1, 473, 519 1,451,910.)1 340 743 
awe do....| 92,405] 55,114] 49,846 | 45,735 | 61,722] 60, 63, 267 | 78,235 | 83,573 | 99,11 : 103, 655 | 95,497 
Nias Atavtic.____....__....._.... do__..| 327,627 391 | 178,761 | 166, 967 , 896 | 228, 549 | 235,875 | 288, 146 | 311,753 | 364,915 | 395,030 | 363, 0F5 | 336,659 
Fast North Central...................... do....| 292,432 | 171, 205 | 160,039 | 149, 584 | 186,316 | 186,772 | 202,162 | 230,310 | 247,889 | 296,874 | 321,302 | 314,327 | 290, 952 
West North Central_.................... do....| 127,881 ] 75,528 | 74,355] 68,706] 82,849] 83,418 | 94,645] 96,091 | 100,841 | 123,992 | 135,066 | 136,475 | 130,779 
fouth Atlantic ___.___...___ ee ye do....| 154, 781 779 | 83,252 | 75,824] 95,216 | 92,099 | 95,808 | 101,263 | 113,212 | 142,648 | 159,507 | 158,822 | 145, 15 
Fast South Central...................... do.._.| 54,326 } 30,470] 29,125 | 29,284 | 32,502] 33,191 | 37,231 | 36,008 | 41,642] 52,013 | 67,384 | 50,508] 55,645 
West South Central...................... do___.| 112,081 770 | 60,831 | 53,001 | 64,013 | 66,552 | 78,747 | 70,749 | 86,870 | 99,120 | 100,597 | 121,878 | 107,38 
i, A B08 SR RR RR A do....| .42,803 | 23,888] 923,768 | 22,885 | 26,005 | 25,544 | 31,561 | 29,107 | 32,159] 38,662] 43,983 | 43,772 | 40,797 
 aetelt Daca talca , SE SaaS eet do....| 139,036 — 80,270] 80,012 | 71,930 | 86,732 | 88,204 | 101,807 | 95,579 | 103,404 | 129,483 | 141,907 | 150,308 | 137, 04 
MONETARY STATISTICS 
Foreign exchange rates: 
af SES RE dol. per paper peso_- - 298 - 298 - 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 2% 
rastl, official... v.....-...........- dol. per cruzeiro..} 1-061 - 061 - 061 - 061 . 061 . 061 - 061 . 061 . 061 . 061 . 061 -061 | — . 06! 
Sirttiats Tile. 22 6s ss A dol. per rupee. - 302 - 301 - 301 - 301 301 . 801 301 -301 301 - 301 - 301 . 302 302 
Canada, free rate§_........_.- dol, per Canadian dol_. - 967 - 907 - 905 - 899 - 904 907 - 907 . 907 . 907 - 907 - 908 - 907 - 906 
Ae) ES Bg dol. per i . 570 . 570 - 570 . 570 . 570 . 570 - 570 . 570 . 570 . 570 . 570 . 570 570 
SS A aR Paws Sa: mg i - 206 - 206 - 206 - 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 26 
3 A ras Kingdom, free rate$__............ dol. per£. | 4-034) 4.030] 4.027] 4.025) 4.0832] 4.034] 4.034] 4.034 | 4.034] 4.034] 4.034] 4.033) 4.034 
old: 
Monetary stock, U.8__.___.............-_- mil of dol..| 20,267 | 20,152 | 20,088 | 20,073 | 20,036 | 20,030] 20,065 | 20,156 | 20,232] 20,256} 20,251 | 20,242] 20,270 
Net release from earmark e@ _.___._.._- thous. of dol..| 7,996 |-100, 347 |—62,990 |—19,009 | 34,647 |~38, 202 | —4, 257 |—12,529 | —5,770 | 19,729 | 15,000 | 27,461 | 15,010 
tS hs Eee bee do....| 2,529 § 20,795 15,871 261 6, 742 2,357 | 20,146 116 467 361 | 28,423 | 28, 707 748 
SSS Sa e aaa Oy do....' 8,876" 13,816 3,531 ' 13, 757 2, 425 3,146 ' 39,399 ' 154,186 ' 82,906! 31,757 7, 889 1,679! 37,07 
* Revised. » Preliminary. t 36 companies having 82 percent of the total assets of all United States legal reserve companies. 


1 Based on quotations for 14 days; official market abolished July 22. 


A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available pty 
rked gold (— 


® 39. companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. 
§ Data for the United Kingdom through June 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no free rate during this 


period. 
1 


he official rate for Canada has been $0.909 since first quoted in March 1940. 
Publication of data was suspended during the war period; data for November 1941 to February 1946 will be published later. 
Newseries. Estimates of consumer short-term credit as originally compiled are published in the November 1942 Survey, pp. 16-20, and the general estimating procedure described 


© Or increase in earma 


in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked ‘‘*” on p. 8-15 
of the April 1946 Survey. Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies, The series on payments to policy: 
holders and beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see also note marked “*’’ on p. 8-16 of the April 


1946 Survey) 
t Revised 


4 series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with dats 


ublished in the Survey prior to the March 1946 issue (see note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from the Life Insurance 
Jes Research Bureau which have been published regularly in the Survey; revised data for 1940-44 for industrial, group, and the total will be published later. 
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Ualess otherwise stated, statistics through 1941 1946 | = | = 
riptive notes may un m the " - . 3s 
and Pe tl ao ihe Weeaatel July | Jaly | August A. 3 9 — | = Febra- | March | April | May | June 
ary 
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FINANCE—Continued 








ES ] 
MONETARY STATISTICS—Continued 


= ued. 

Gold oro, reported monthly, totalf_ __.. thous. of dol. a bo 53, 143 53, 363 52, 75 55, 739 54, 686 54, 896 55, 758 50, 981 50, 656 53, 900 |.-..-.- SAO SOS Antares 
RE. ..--=---=-=-~=- Peeees {Ss 2 Se Oe eee 39,600 | 37,477 | 38,603 | 40,083 | 39,000 | 38,110} 39,086 | 36,054 | 34,090 | 38,047 | 39,959 |....____ 
Cenetet....------------ (| Re See eer , ES A! Oe FT 7,411 7, 404 8, 034 7,726 | 8,391 8,346} 8013 | 8,677] 8.338) 8.412] 8 203 
United Statesf.-.--------- a ee tees do....|---------[ 1,881 | 3,331 | 2,729] 3,639] 3,822] 3,635} 3,984) *3,283 | °3,639} *3,236| *3,158] 3,416 

ly: } - 

M bo ~ 4 steculetion...0i..2:.-----<-. mil. of dol__| 28,246 | 27,108 | 27,685 | 27,826 | 28,049 28,211 | 28,515; 27,917 | 27,954 27,870 27,885} 28,120] 28,245 


Deposits adjusted, all banks, and currency outside; 
banks, totel* wn S.. -----Mil. of dol. .|7170, 800 | 163,600 | 163,200 | 162,900 | 163,900 | 167,300 | 175,401 |»176,300 |»177, 000 |»173, 700 |7174, 200 |173, 400 |»171,300 
Deposits, adjusted, total, including U. 8. deposits® 
mil. of dol_.|7144, 200 | 138,100 | 137,300 | 136,800 | 137,600 | 141,000 | 148,911 |»150, 200 |»150, 900 |7147, 600 |7148, 000 |»147, 000 | 7144, 700 
Demand deposits, adjusted, excl. U. 8.*....do_...| 780,400 | 72,200 | 74,000 | 75,600 | 78,200} 80,000 | 75,851 | » 76,600 | » 76, 200 | » 75,100 | 77,400 | »78, 500 | »79, 600 
Time deposits, including postal savings*...do....| 752,500 | 45,100 | 46,000 | 46,900 | 47,700 | 47,900 | 48,452 | » 49,000 | » 49,7 » 50,100 | 750,600 | 751,100 | »51, 700 





ag STN Bh nmcenedy eas decesenaes thous. of dol..| | 106 518 | 3,151 84 236 | 9,528} 12,592] 20,037] 4,794 888 119 268 322 
ImportsA ee ane crete CROs s:$ eses=- nate do..-. 7, 089 1, 193 1, 059 1, 569 5, 768 2, 835 3, 173 2, 490 8, 679 1, 602 2, 918 930 1, 187 
Price at New York®_.._...-.-.-..---dol. per fine oz_. - $01 - 448 - 448 - 529 . 707 . 708 . 708 . 708 . 708 . 708 . 708 . 708 . 708 

uction: 
re ey ------- thous. of fine oz_. |------.-- 951 1,055 963 1,036} 1,096 | 1,153 1,205} 1,042] 1,166} 1,056] 1,088 }_.____.- 
United States....-.----- eene-ece-ere-c-e-0-s- [etc .. (-5---<-b el ag eee 2,302} 2,300} 2,780) 2,654 2, 031 @ 168 |... 4..)... anes ieosgadbslingi siecle... 


PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal Reserve): 
















Jet profits, total (629 cos.).--......---.--mil. of dol_. |... 

Mirco and EOE ES, EE ee ae = es 
Machinery (69 cos.) -_- “do. 
Automobiles (15 cos.) - - - “do. 


Other transportation equip. (68 cos 
Nonferrous metals and prod. (77 cos.) 
Other durable goods (75 cos.)....-.-.- 
Foods, beverages and tobacco (49 cos.) - 
Of! producing and refining (45 cos.) .- 
Industrial chemicals (30 cos.)_----...- 





abs.» sak eaeneae 












































Other nondurable goods (80 cos.)-..._- s 
Miscellaneous services (74 cos.) .-.-..--.-.-.- “SS ¢ ae 
Profits and dividends (152 cos.):* 
DE Silks ccdcldnaaccepiucascce oth. BPiiwak o ea Se 
Dividends: 
RS Le en eee re oe GOS ode leh <= =o Ee easy see enn wegede | eS 2 Se 
SS ee pits ocndakas savin thse Sh. Bs sia BA cede 966 04... ik 
Electric utilities, net income (Fed. Res.)*__._... ” aS eS ee ee eS 3. Tea SRO 
Renwaye, clas I, net income (I. C. C.)O...../..do..._|...-...-.Jb..------ [22-2222 pe Eas * 
Telephones, net operating income (Federal Communi- 
cations Commission) ....-.-.-------.-~-.- WGP GGle. hiss. -- 0 20.554 Bk Cg £) Seen Oe | 
PUBLIC FINANCE (FEDERAL) 
U. 8. war and defense program, cash expenditures, cu- . 
mulative totals - ND BONES a dddewes mil. of dol._|¢340,454 | 297,826 | 304, 286 | 309,754 | 314,872 | 319,063 | 323,416 | 326,961 | 329,773 | 332,432 | 334,995 | 337,110 | 339, 264 
U. 8. Savings bonds: 

Amount outstanding............-.--..-.---.-.- do....| 49,336 | 46,508 | 46,715 | 46,741 | 46,786 | 47,473 | 48,224| 48,617] 48,718 | 48,756| 48.849| 48,936 | 49,053 

Seles, Gites E, F; and G..........2...-...-.-.- a 753 1, 295 700 514 625 1,184 1, 254 960 622 626 668 594 571 

Redemptions---..-.-- a, 2 eee <1 Semen moe G6:.4. 637 428 531 528 616 533 559 630 565 634 621 552 519 

Debt, gross, = a ae do....| 268,270 | 262,045 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115 | 278,887 | 279, 214 | 276,012 | 273, 898 | 272,583 | 269, 422 
Interest bearing: 
ES EEE ee ey Cae ee do_...| 243,994 | 240,223 | 240,713 | 239,111 | 238,862 | 242,140 | 255,693 | 256,801 | 257,016 | 253,613 | 251,487 | 249,960 | 245,779 
Ec cvndabbiancechibtenesssueds do....} 23,045 19,558 | 20,083 | * 20,510 | 20,577 | 20,710} 20,000} 20,655 | 20,897 | 21,135 21,224; 21,481 33 
a a ees Gu.2.<" 5, 2, 264 2, 255 2,391 | 22,378 | 22,492 2, 421 1,431 1, 301 1, 264 1, 188 1,143 1,311 
Obligations fully guaranteed by U. 8. Gov’t: 
Total amount outstanding (unmatured) -_-....do__.- 333 484 515 527 541 536 553 545 539 542 533 542 467 
Expenditures and receipts: 

Treasury expenditures, tota]__..___. SaNeery ee do....| 4,514 8, 557 7, 354 6, 611 5, 950 4, 656 5, 445 891 3, 510 4, 602 4, 251 3, 677 5, 513 
War and defense activitiest_.-......-.-.-...- ras 1,190 | * 7,325 | *6,399] *6,367 | *5,126| *4,226] * 4,245 8, 417 2, 702 2, 550 2, 560 2, 182 2, 442 
Transfers to trust accounts}_............-.--- eo... 631 530 162 34 38 0 0 684 148 23 200 5 
OO SE Eee ae * do...- 249 156 99 647 172 84 817 309 118 646 174 106 1,395 
I C2 ed se desta cp tocedcut- edd a 2, 444 * 546 r 604 * 563 * 615 ° 346 384 482 543 1, 383 1,316 1, 204 1, 671 

Treasury receipts, total......... Sei MES 2 RG 3s F do....| 2,600 2, 754 3, 281 5, 192 2, 581 2, 609 4, 122 8, 848 3, 875 5, 762 2, 734 2, 998 4, 482 

Receipts, net_...........-... Rae ANS SREY 2 Gee... 2, 539 2, 695 2, 997 5, 189 2, 530 2, 374 4,118 3,819 3, 678 5, 747 2, 677 2, 733 4, 479 
FPO ee Pe _ 44 33 32 30 36 35 32 42 33 42 45 42 35 
Internal revenue, total. .........-.-.-...-.--- do....| 2,251 2, 527 2, 849 4, 847 2, 340 2, 383 3, 948 3, 451 3, 684 5, 583 2, 310 2, 308 4, 080 

ES aa TY do._.. 1, 488 1, 743 1, 665 4, 208 1, 593 1, 524 3, 366 2, 755 2, 790 4, 838 1, 603 1,407 3, 392 

Social security taxes. -.._.. ao eee ee do._.. 67 66 306 69 58 257 69 51 310 100 65 285 76 

Net expenditures of Government corporations 
LS. eee ae mil. of dol_. —870 r 264 r—63 *75 |) *—255 r—74! r—432 r—3l r—75 | * —757 r—]8 * 187 161 

Government corporations and credit agencies: t : 

Assets, except interagency, total._...... wet Gel... 105.500 ls ccc kee a S65 160 fi05.06.-. 0. id | es pe a ae ee eee 

Loans receivable, total (less reserves) ........- ae) a) ae a PS Ea aaa TES | Op aes a Re eo) PO | ee 
ES RPE a eae ee oO | eee qe) aes $048 (0... nah , | PT BS oc ) eee eae: 
‘Te Gid home ownters................-<-s-0- et  - e eee | ee | See 906 |_.......h aboals: BB Sisco lng ah sotesd ae 
pp “SORE RS FS a Ste Sa | a OE TN Rae P| RR TR et | yf a: ee TE cthindinithincsesentenen 
To aid other industries..............-.-.-.- Ge. Aie..... 1 A 168 63......,18-2c5 5 pS ee ee , | re ERIE ee 
r,s SRE a S7 OSE S| ee | ae pC Se | ae FI vO eae Es Pree See se ae 
To aid other financial institutions.__....__- a | EE | CE | ie WH......J:.1t5| ~“SRLAALCLeee | | ee ae a a 
(SS “tts is cae aie > | es | Gee | y | ES | SND: | 428 |_.---o-f----...--1  S@@teesliecisiuin bap aieis.. 
Ye Pe ES oR ee SC BE Eg ORME, aah yo aes $45 yci52. Kitt 908 linda 20nd... 716. Lindos 26dl-tcacac teZ.-.- 


! Partly estimated. 2 Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. 
a Excludes July data for R. F. C. and affiliates. © Revised figure for second quarter 1945, 198.3. 
© Quotations are for foreign silver; the U. 8. Government price for newly mined domestic silver was $0.7111 through June 1946 and $0.905 thereafter. 
d The total excludes Mexico included in the total as published through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions 
for Canada and the total are available on request; see notes in the April and July 1946 Surveys regarding revisions in the 1944 and 1945 data for the United States and the total. 
A Publication of data suspended during the war period; data for November 1941 to February 1945 will be published later. 
&" The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 
for some quarters of 1943; revisions through the second quarter of 1944 have not been published and are available on request. 
{For 1941 revisions see p. 17 of the November 1942 Survey; debt retirements which have been com tively small in recent years are excluded. 
New series. For data for 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of the April 1942 Survey (see note marked “‘g””’ above moneng BSS revisions). 
See note on p. 8-17 of September 1944 Survey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and P; 8-16 of the August 1944 Survey 
for a brief description of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series be published later. Data begin- 
ning July 1940 for the series on the war ap one are shown on Pp. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were sup- 
by the War Production Board. note in April 1946 Survey for a brief description of the series on war savings bonds and p. S-16 of the October 1942 Surveyf or sales beginnin 


ay 1941; beginning March 1945, amount outstanding includes matured bonds not turned in for redemption. Data for expenditures of Government corporations have been rev 
to exclude net expenditures for redemption and sale of obligations and to cover only agencies wholly owned by the U. 8. Government; formerly data for partially owned corporations 


and certain special deposits accounts were included; com parable monthly data prior to July 1945 are not available at present. 
Revised series, Sce note marked “f” on_p. S-18. 
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tess otherwise stated, statistics ghroush 1941 1946 1945 1946 

ee ae ot eo Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey July | July August | ,5¢P | 922 St | a i oe oe | April | May | Tune 
FINANCE—Continued 
ee 
PUBLIC FINANCE (FEDERAL)—Continued 
Government anon and credit agenciest—Con. 
ye etc. “Cont 
Commodities, eames and materials. _-mil. - a Aes ewes Sot eee 2 ees eee RP 1 Bons dncnkseaas 
U. 8. Government securities__............... ei Sa! ae eee co ee i) PRG ETERS @ i | ee Re 
RE TT Sa = mi RES Ce { ee: sf SRS ee | | RRR Re 
Land, a and equipment..........-- — ae ES ESS Oe i fee ee s | Ee Tee 
SSS eee ees ieee ee | Sane er | ger coo 
exce at aren to i ie Wa st AO ee eS Bi es Oe ie ck “1 ees, Se 
Bonds, no and deben 
Guaran by the United States PETS ARM BET FET SES eee ___, § ee ae bees Se ft eee: io stele 
SE TS ae Sa eee th, Bet Bee a Be ddebbuee bdiecne sac Ml RE) ead (ee WEE Lp cdlececlcocdeueel 
| ae Se eer PE Tet ee PS gd Cee ee ee . | eae Hee 
Privately owned interests__...........--..-..-- | _ a RRs 1 ee tS _, ) ee See & __ ) rer Beret 
U. 8. Government interests_.___....-......--.- _ St WR eee fee = a ae a 5 SR? 2 eee 
Reconstruction Finance Corporation, loans outstanding, 
end of month, totalt---..........------- mil. of dol__}__.....-- 2, 105 2, 036 2,012 1, 826 1,847 1, 861 1, 827 1, 807 | 
Banks and trust cos., incl. receivers__.........- RS a i 285 280 277 275 273 268 234 229 
Other financial institutions _.................- RE TR et 118 115 113 111 106 104 100 99 
Railroads, including receivers_............-..-- _ ee TES! 212 203 2 202 201 198 192 171 
Loans to business enterprises, except to aid in national: 
er RS SR eae mil. of dol__|._._._..- 36 35 40 40 144 145 145 146 
Watton Gre oe Ss c....-...-.- st See | 816 767 746 755 682 707 694 703 
Other loans and authorizations..............-.- et SRE f 637 636 633 443 442 440 461 459 
SECURITIES ISSUED 
Securities and Exchange Commission:f 
—— _— A mage tt SEE mil. of dol_- 1, 862 2, 789 1, 330 1, 452 2, 130 4,372 | 14, 437 1, 585 1,180 1, 305 1, 937 1, 786 1, 539 
oo — 0 ay ae See do....| 1,628 2, 486 1, 256 1, 339 1, 958 4,324] 14,324 1, 406 1,122 1, 168 1, 680 1,579} 10% | 
A ES ST do... 439 640 366 682 905 72 358 74 239 280 425 637 | "369 I 
Preferred stock... ----40_.-.| 109 219 60 79 108 4 41 11 25 74 154 146] 19 | 
eu naa EE SS eae ae 125 85 14 35 64 25 71 68 33 63 103 61 16 
By types of issuers: 
Corporate, to’ total_.... a wee 674 944 440 795 1,077 121 470 253 297 417 682 844 654 
os RE SS aT EE do___- 291 492 225 136 228 51 171 188 104 134 424 299 418 
0 ae | ee eee ee wee 342 304 117 374 572 42 203 44 33 79 140 430 176 
OE LE ET Ee a o6.... 8 106 85 274 249 0 69 7 151 194 99 77 35 
Other (real estate and financial)_......... | ee 33 41 13 10 28 28 27 13 9 10 19 38 w 
Non te, total® wee 1,189 1, 845 890 657 1, 054 4,252 | 13,966 1, 333 883 888 1, 255 943 885 
ee, _ i oe do..--| 1,053 1, 602 845 606 961 4,210 | 13,670 1, 261 803 805 967 793 758 
State and municipal-...............---.. do.... 135 66 45 47 67 42 82 71 80 83 71 150 129 
New security issues 
Estimated net paeeeee SS SEE SEY’ | a 656 925 433 780 1, 057 117 462 245 291 405 666 825 634 

New nt and SANT SES ae do.._- 333 190 80 99 150 20 103 111 37 99 213 153 
Plant om SE er do... 205 147 41 50 97 7 75 17 55 148 91 169 
ee ae do... 128 43 39 49 53 13 27 49 20 44 65 62 70 

Retirement o ts) “whe and stock............ cae 298 724 347 669 873 74 340 124 240 289 433 658 324 

deanna od 215 581 278 634 798 51 286 222 257 320 514 279 
oe EAR 8 MRS ees Wa do... 44 5 50 1 19 4 12 5 2 2 57 13 
EE es . ee! —0.... 39 138 19 35 56 19 41 62 16 30 56 116 9 « 

Other ee, Weld 9 25 11 6 12 34 22 19 10 15 17 21 14 72 

uses by — ‘grou :§ 

Industrial, fal, total net proceeds_..........-- "wae 279 480 221 130 218 49 166 181 100 126 412 289 402 
TERE ER ae 137 163 63 87 89 17 51 98 26 94 198 127 200 
Retirement of debt and stock. -......... do.._. 118 306 157 38 114 30 108 74 59 15 195 154 165 

Public utility, total net proceeds. -_-._..._- =... 338 301 115 371 565 42 200 43 32 78 138 424 173 
i A ea Ra 6... 181 4 1 0 15 2 23 1 1 1 5 10 
Retirement of debt and stock __........ do... 156 297 110 364 533 35 177 43 31 77 132 418 19 

Railroad, total net proceeds_..........._- do... 8 105 84 270 246 0 68 7 150 192 98 76 35 
SE Se eT do.... 8 12 10 4 27 0 19 7 1 2 1 7 9 
Retirement of debt and stock..._...._. do.___ 0 93 74 266 220 0 50 0 148 190 97 69 %6 

eS and Financial Chronicle: ~ 
Securities issued, by type of security, total (new 
capital and refunding)? eR > Be thous. of dol__|--.------ 1,229,396 | 510,132 | 878,824 |1,338,316 | 246,928 | 840,149 | 346,113 | 429, 614 | 562,023 |1,096,711 |1,044,800 | 866,896 | 
New capital, totalf...... ..............--..2. | 2 eee 647 | 144,446 | 142,242 | 242, 521 94, 438 | 243,977 | 200,347 | 122, 291 |r 200, 449 | 373,340 | 309,593 | 424,631 
TROMBEEEIC, GOUNETS « on Sohn nn cos cdcceccnsus | RE ee ee: 248, 647 | 144,446 | 142,242 | 237,979 | 93,938 | 240,744 | 200,347 |” 122, 291 |r 199, 549 | 373,340 | 301, 752 | 424, 631 | 
. Corporate: — it Ahh cab ack pute banibwoncwde: a 211, 614 | 107, 244 | 104,820 | 209, 087 59, 776 | 161,061 | 131,170 | 47,089 | 127,315 | 289,600 | 191,930 | 307,30 | 
Federal agencies-_-__-._........-....-..-.- _ Se eee i, 0 0 0 75 745 , 18 280 15, 970 22, 420 6, 855 9,145 | 
Municipal: Sts State, beat... dM Annnedée RR ee 35, 203 87,202 | 37,422 | 28,892 34,162 | 79,608 | 68,432 56, 922 | * 56,264 | 63,321 | 102,967 | 108,13 | 
egthlllannasepilnnansfalllinscnsahads yes | RSE 0 0} 4,543 500 | 3, 232 0 ro 900 0} 7,841 0 | 
0 ES SEE SES | SEE | RL Se: 980, 749 | 365, 686 | 736, 582 |1,095,795 | 152,491 | 596,172 | 145, 766 | 307,323 | 361, 573 | 723,371 | 735,207 | 442,26 | 
SR A eer ee Gs. heb ta 980, 749 | 365, 686 | 732,082 {1,069,702 | 128,991 | 594,102 | 145, 766 | 307, 323 |r 338,374 | 698, 371 | 727,605 | 422, 766 
a a ee eee ee do___.|---------] 749,921 | 338, 268 | 705,44I | 988, 931 78, 049 | 337,010 | 112,954 | 264, 262 | 284, 215 | 362, 663 | 663, 502 | 366,065 
ee Sa ea ee | feet 199, 20, 060 17,180 | 42,440 | 43,810 | 254, 505 29, 900 20, 060 22, 980 | 325, 685 17,180 | 40,58 | 
Municipal, State, ete_...........-.......- do... tar eae & ° 7, 359 9, 461 38, 331 7, 132 2, 587 2,912 | * 23,001 | * 31,179 10, 024 46,923 | 16,12 i 
RE LES ESTE EE Re Cae re Se ee 0 4,500 | 26,093 | 23, 500 2,070 0 r0 | 23,200] 25,000 7,602 | 19,500 | 
Domestic — for productive uses (Moody’s): ; 
0 EE ee © ee aaa meivet Gel. eso. o.. 132 122 96 145 56 151 146 3 117 199 188 236 | 
Sk ST RE aE PA SS eRe | 97 86 63 117 22 90 82 22 67 55 84 183 | 
- oy apy ee Sees Pee eee pe | i 35 36 33 28 34 61 64 56 50 144 104 8 | 
ts) 
State and municipal issues: : 
Permanent (long term) -_............- thous. of dol..| 134,750] 66,742 | 45,727) 51,985 | 82,422 40,762 | 83,674 | 75,934 76, 164 88, 974 85,176 | 143,933 7136, 551 
Temporary (short term)-_...................- do....' 141,185 § 146,379 ' 28,700 | 45,992!) 64.913 1,970 | 50,925 ' 131,086 ' 59,710’ 23,909! 657,582! 14,734 '* 56,46 


* Revised. 
® Includes for certain months smail amounts for nonprofit agencies not shown separately. 
Small amounts for “other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 
See note in the April 1946 Survey regarding revisions in the ‘data for 1944. 
t Revised series. Data for Government corporations and credit agencies ‘have been shown on a revised basis beginning in the May 1946 Survey and the 1945 figures for certain 
items have been further revised in this issue to take account of recent changes in the classifications. The classifications are those currently used in the revised form of the Treasury 
Daily ent. All asset items, except the detail under loans receivable, are on a.net basis (after reserves for losses); reserves against loans are not completely segregated as to the 
type of loans to which they are applica le and the detail of loans by purpose is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised 
ata beginning with the third quarter of 1944 will be published later; earlier data cannot be revised to a comparable basis. The classification of Reconstruction Finance Corporation 
brerd was revised in the November 1943 Survey (see note in that issue); the figures include payments unallocated, pending advices, at end of month. There have been mp 
revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission as indicated from time to time in notes in the Survey: data beginning Octo 
1944 were revised in the December 1945 issue; all revisions in the 1941-44 data will be published later. : 
t 








r 194g 


yuesiSas8 


3R28 


RoVBsens 


= 
eek SSZR22 252223 


oa 


SPSSRE S 


ST Nee 





i 
i 
t 
' 








SURVEY OF CURRENT BUSINESS s-19 


september 1946 
















































































Unless otherwise stated, eg my oy —_ | 1946 it 1946 
escriptive notes may ‘ound in the 8 m- r " is EI ” 
oa } me aml to the Survey July July | August — | Ode — | pee a va | March | April | May | June 
——— 
* FINANCE—Continued 
SECURITY MARKETS 
* Balances (N. Y. S. E. members carrying 
Brokers’ Ba waa eS accounts){ 
Customers’ Gebit balances Rage Seay Peres mil. * dol... 745 1,141 1,100 1, 084 1, 063 1, 095 1, = 1, 168 1,048 936 895 856 809 
hand and in banks.........- ----d0.... eccerscwe|ececeacse] SID | --.0- 2-2 -]--onones~]+9=~sesclarnsuaetaiesnnenias 370 
5 nen (ian ER rod ma 7] 7908 ae a aa | a 
Customers’ free credit balances d 632 639 654 727 755 712 697 669 651 
Bonds 
Pricesrage price of all listed bonds (N. Y.8.E.).dollars..| 103.52] 102.97 | 102.49 | 102.60 | 103.16 103.28] 103.64] 104.75 | 105.19 | 105.29 103.89} 104.03} 104.21 
Domestic. ..------------------------+--------- do....| 103.92 103.46 | 102.97 103.08 | 103. 61 103. 71 104. 04 105. 14 105.59 | 105.69 | 104.25 104.40 | 104.61 
Foreign "65 ames Ra, 80. 97 80. 07 79. 04 80. 60 81. 88 82. 50 82. 65 82. 32 82,11 82. 69 82. 88 83. 16 81. 64 
ard and Poor’s Co . 
; asstrial, utilities, and rails: ; 
High grade us am reas! dol. per $100 bond... 124.0 122.3 121:7 121.6 121.9 122.0 121.9 123.8 124.5 124.5 124.3 123.7 123.9 
Medium and lower grade: 
Composite (50 bonds) -..-.---.--.------.- O6:..<b. 10} 117.9 117.2 117.1 117.7 118.3 119.0 119.7 120.0 120.1 119.9 119.5 119.5 
Industrials (10 bonds)-.......-..---..-.- do....| 123.4 122.2 121.7 121.4 122.0 122. 5 123.1 123.9 124.4 124.5 124. 4 123.9 123.9 
- Public utilities (20 bonds) -............- .. =e 115.3 116.4 115.5 115.6 115.7 116.0 116.2 116.3 116.1 115.9 115.8 116.0 116.0 
Railroads (20 bonds) .-.-........-----.- do....} 118.5 115.2 114.4 114.4 115.3 116.6 117.5 118.9 119.6 119.9 119.6 118.6 118.7 
pS ee eee oe 80.1 80. 4 75.6 74.5 76. 6 78.9 82.1 84.9 85.4 82.7 83.6 81.8 83.2 
Domestic municipals (15 bonds)f.-.-..----.. do....| 140.9 141.6} 1388 | 137.0} 137.7 139.0 | 140.1 141.6] 143.4] 143.4] 144.1 142.1 142.0 
U.8. hice-rtf wy Oey emer aaa 104.9 102. 5 102.2 102.0 102. 4 102.6 102.7 104.6 106.0 106. 5 106. 6 104.8 105. 3 
les es and Excha : 
Socal on all registered exchanges: a 
OS eee thous. of dol..| 73,743 | 106,984 | 101,995 | 89,387 | 122,343 | 137,749 | 138,499 | 165,360 | 119,650 | 98,956 | 107,506 | 89,462 | 83, 433 
Foes wie. Sn eae Be do....| 90,590 | 140,213 | 143,293 | 120,572 | 172,496 | 192,680 | 185,652 | 217,071 | 154,582 | 121,413 | 131,595 | 107,064 | 97,833 
On New Yor ock Exchange: 
|” EN Dee Sa een do....| 69,459 | 99,878 | 94,819 | 82,146 | 112,871 | 127,551 | 128,617 | 155,270 | 110,162 | 91,234 | 100,481 | 84,330 73,706 
re ae ey he ae TE oe 85,918 | 131,470 | 134,911 | 111,792 | 159,869 | 177,107 | 175,083 | 204,041 | 146,310 | 113,002 | 123,634 | 100,995 | 91,898 
xclusive of sto 8 . Y. 8. E.), face 
4S thous. of dol..} 79,886 | 110,849 | 118,937 | 109,778 | 143,971 | 163, 452 | 141,431 | 186,923 | 129,337 | 105,018 | 122,337 | 93,952 | 84,033 
O.6 BIE. ©5252 ose noen soe do....| | 181 419 | 1,000 517 | 1,268 742 745 | 1,060 605 720 | 10,318 | 4,299 256 
Other than U. 8. Government, total...do....| 79,705 | 110,430 | 117,937 | 109,261 | 142,703 | 162,710 | 140,686 | 185,863 | 128,732 | 104,298 | 112,019 | 89,653 | 83,777 
RNS 35 5 ulcicicsanddanitenaauie do....| 72,473 } 105,922 | 113,110 | 104,042 | 132,563 | 147,629 | 131,329 | 175,742 | 122,533 | 95,912 | 104,968 | 84,310] 77,609 
aan ee , ft Sonera do....| 7,282 4, 508 4, 827 5,219 | 10,140 | 15,081 9,357 | 10,121 6, 199 8, 386 7, 051 5, 343 6, 168 
Value, issues listed on N. Y. 8. E.: 

Face value, all issues.............-.....-- mil. of dol__| 136, 596 | 126,317 | 126,593 | 125,252 | 124,802 | 125,055 | 138,085 | 138,961 | 139,299 | 138,831 | 138,519 | 138,364 | 136, 648 
ti iigcdendencsddedsnguadasecadeeben do....| 134, 257 | 123,679 | 123,956 | 122,616 | 122,197 | 122,404 | 135,529 | 136, 550 | 136,890 | 136,423 | 136,143 | 135,968 | 134, 281 
Cia Sut ocdcecedecscncdocqeccccccusbunes , ee 2, 339 2, 638 2, 637 2, 635 2, 605 2, 561 2, 556 2, 411 2, 409 2, 2, 375 2, 396 2, 367 

Market value, all issues__._-.............-....- do....| 141, 407 | 130,075 | 129, 748 | 128,511 | 128,741 | 120,156 | 143,111 | 145,556 | 146,524 | 146,181 | 143,904 | 143,944 | 142, 406 
BE oS Sdtcoceasdddececegedeeocccer o---d0....| 139, 513 | 127, 962 | 127, 640 | 126,387 | 126, 608 | 127, 140, 998 | 143,571 | 144,546 | 144,190 | 141,936 | 141,951 | 140,474 

mM rou hat BS SS eae rere eee do....| 1,894 2,112 2, 108 2, 124 2, 133 2, 113 2, 112 1, 984 1,978 1, 990 1, 969 1,992 1, 932 
felds: 

Domestic municipais: 

Bond Buyer (20 cities) ..~-_- sengeibaacuated percent-- 1.51 1. 46 1. 64 Le 1. 56 1.51 1,42 1.31 1. 29 1.29 1. 37 1.36 1.41 
Standard and Poor’s Corp. (15 bonds)-_-_..... do... 1. 60 1. 57 1.70 1.79 1. 76 1.70 1. 64 1. 57 1.49 1.49 1. 45 1. 54 1. 55 
Dae corporate (Moody’s)....-.-....-.--.- G6...4. 2. 71 2. 85 2. 86 2.85 2. 84 2. 82 2.80 2.73 2.68 2. 66 2. 67 2.71 2.71 
y ratings: 
i ES Ee ee, Meee o_o 2. 48 2. 60 2. 61 2. 62 2. 62 2.62 2.61 2. 54 2. 48 2. 47 2. 46 2. 51 2.49 
SE ee ee ee eee do.... 2. 59 2. 68 2.70 2.70 2.70 2. 68 2. 68 2. 62 2. 56 2. 54 2. 56 2. 58 2. 59 
| TR Sees Ser aS irr See a: Oh..3... 2.72 2. 85 2. 85 2. 85 2.84 2.81 2.79 2.73 2.70 2. 69 2. 69 2.73 2.73 
0 a  Gigek ea See ae ees . ee 3. 03 3. 26 3. 26 3. 24 3. 20 3.15 3.10 3.01 2. 95 2.94 2. 96 3.02 3. 03 
groups: 

SS eee eee do... 2. 58 2. 68 2. 68 2. 67 2. 65 2.64 2. 64 2. 57 2. 54 2. 54 2. 57 2. 60 2. 50 
Ra. gta ND ieee EN Bien! . Se 2. 69 2. 87 2. 86 2. 85 2. 84 2.81 2.79 2.71 2. 65 2. 64 2. 65 2. 69 2.70 
MET SB 5 <0 can cithinesccsahasecccubte . a 2. 86 3.00 3. 02 3.05 3. 03 2.99 2. 96 2.89 2. 83 2. 80 2.78 2. 84 2. 85 

U. 8. Treasury bonds, taxable f.....-.........- “a 2.18 2. 34 2. 36 2. 37 2.35 2.33 2. 33 2.21 2.12 2.09 2. 08 2.19 2. 16 

Stocks 
Cash dividend payments and rates, Moody’s: 
Total annual payments at current rates (600 com- 
I So hb dociin vidibiscnccnlsccsdoec mil. of dol__|1, 960. 85 |1, 871. 62 |1, 872.04 |1, 871.55 |1, 870.94 |1, 868.08 |1, 880. 22 |1, 886.00 |1, 900.31 /1, 908. 54 |1, 919.71 |1, 911.77 {1,943.39 
ee — see ee Sa Sexe op 941.47 | 941.47 | 941.47 | 041.47 | 941.47 | 941.47 | 941.47] 941.47 | 041.47 941.47) 941.47 | 941.47 | 941.47 
vidend rate per share (weig average com- 7 
GR sod ick Saison pnt eet nn se aqpatnas<t dollars. 2. 08 1.99 1. 99 1.99 1.99 1.98 2.00 2.00 2. 02 2.03 2. 04 2.03 2. 06 
RU RU OO ashok mie diein in cciotisuo ens Gn... 3. 21 2.94 2.94 2.95 2.95 2.97 3.11 3.17 3. 21 3.21 3. 21 3. 21 3. 21 
SO 7 ) ee do._.- 2. 04 1.92 1.92 1.92 1.92 1.92 1.94 1, 94 1.95 1. 96 1.97 1.97 2.01 
i oo Fo ieee ae... 2. 58 2. 57 2. 57 2. 57 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 
Public utilities (30 cos.) ........-...-.22.222- en... 1.81 1,80 1.80 1.80 1.80 1.79 1.80 1.80 1.81 1.81 1. 81 1.81 1.81 
pivideun ets (36 og yee ao ee rrer: porte do...- 2.71 2. 69 2. 69 2. 69 2. 69 2. 65 2. 64 2. 64 2.77 2.81 2.81 2. 65 2.71 

n yments, by industry groups: 

Total dividend payments_._._._....._-.- mil. of dol_- 393. 1 347.1 135. 4 296. 2 320.3 136. 5 768. 2 358. 4 149.5 396. 3 338. 8 133. 6 497.6 
Pr See Sree eet do....| 147.0} 138.2 64.7 246.3 138. 2 71.9 418.6 129.6 65.7 237.6 128. 6 69.0 278.1 

Ee to. dws wasdosmciaanthuawe do_-. 4.5 3.2 1.0 21.2 4.0 1.2 65.3 2.7 -6 22. 5 3.7 2.0 50. 2 

ae ES RS Se SR Set do_.. 29.7 19.6 4.0 26. 5 18.4 7.0 46.7 24.0 9.2 29.9 19.8 5.7 33. 4 
gee rere err do__- 88. 6 79. 2 28.7 26.3 53.3 19.1 81.0 87.5 29.6 24.2 50. 4 17,1 36.3 
WS ok Sas 2. hoo oc ck eth ob eekd | ae 14.9 16.4 4.6 17.2 12.3 2.7 63.3 19.7 y+ 22.5 29.3 7.6 33. 8 
Heat, light, and power_..._...........-...... do. _.. 46. 6 36. 3 29.3 32.0 39.3 32.0 51.7 38.5 35.6 33.3 47.6 29.3 36. 5 
Comamumplontions cc. 3 222 5.:--. cco neo 5 nase do... 49. 8 48.2 a 15.1 48.4 .2 16.9 48.3 <a 13.0 51.7 -3 13.4 

Pr anos rly Ge Se Abe ORT ae ae do... 9.7 6.0 2.9 11.6 6.4 24 24.7 8.1 1.5 13.3 707 2.6 15.9 
S$: 
Average price of all listed shares (N. Y. 8. E.) 
Dec. 31, 1924 100_. .- 95.8 78.8 82.6 86.0 89.2 93.0 93.5 98. 2 92.6 96. 9 100.2 103. 2 99.1 
Dow-Jones & Co. (65 stocks)_...___._. dol. pershare..| 75.02 63. 03 62. 33 65. 97 68. 70 71.57 72. 36 74. 78 74. 74 73. 01 76. 63 76. 98 77. 59 
Industrials (30 stocks) _.........-2.-..2--..-. do....| 202.27] 163.96 | 166.16] 177.96| 185.07 | 190.22 | 192.74] 199.00 | 199.46] 194.37| 205.81 | 206.63 | 207.32 
Public utilities (15 stocks)...................- do....| 40.96 32. 96 32. 39 33. 95 35. 45 38. 10 38. 26 39. 94 40.01 40. 38 42. 93 43. 03 42. 51 
Railroads (20 stocks). ..............-.......-. , ee 63. 22 58. 64 55. 16 57.11 59. 61 63. 06 63. 67 65. 58 65. 12 62. 89 64. 30 64.77 66. 64 
New York Times (50 stocks)__................- do....| 140.10] 117.76 | 118.69} 126.33 | 130.72 | 13271 | 135.05 | 138.72 | 136.88 136.03 141.86| 143.47 | 144.63 
Industrials (25 stocks) . oo ~-do....} 231. 21 189. 97 194.66 | 208.50 | 215.06 216.74) 220.67 226.00 | 223.25 | 222.79) 233.85 | 236.11 | 237.16 
Railroads (25 stocks)..............-..-----.- do....| 4899] 45.56) 4274, 4417| 4439| 4869| 49.43] 651.45] 650.57] 49.271 49.88| 50.84| 52.11 
’ Revised. 
5 Since February 1945 data are from the New York Stock Exchange; except for June and December. data are estimates based on reports for a sample Eo of firms. 
eae flaw series, eee By ns Gr! ey payments are on p. 20 of the February 1944 Survey. Final revisions for 1942 and 1943 will be published later. For revisions for all 
5, see p. S.-19 of the May urvey. 
“ Revised series. The price series for domestic municipal bonds was revised in the April 1943 Survey; see p. S-19 of that issue for data beginning February 1942 and an explanation 
the revision; earlier data will be published later. Data through December 1943 for the revised series on prices and yields of U. 8. Treasury bonds are shown on p. 20 Fel ree green} 


1944 Survey; these series include all issues not due or callable for 15 years. Yields through December 1945 for partially tax-exempt Treasury bonds are shown in 
earlier issues of the Survey; there were no partially tax-exempt bonds due or callable in 15 years or over after December 15. 
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Unless otherwise stated, statistics through 1941 1946 1945 | 1946 
ptive notes may found in the Octo- ver | Decem-|  Janu- 4 say 
1942 Supplement to the Survey July | July | August | SP. i eT ee SS SS | March | April | May | Jung 
———semethacert 
FINANCE—Continued 
aa. 
| 
SECURITY MARKETS—Continued 
Stocke—Continued 
Piet esti. 
ard and Poor's A organ 
Steer ioed index — gy cp Ragin 1985-39=100..; 149.6 118.4 117.9 126, 1 132.0 136.9 139.7 144.8 143.3 141.8] ° 151.6 154.3] 153 
‘ Industrials (354 stocks).......-.....-----.-- do....| 153.4] 1188] 1189] 1282] 1345] 1387] 1422] 147.5| 1458] 1445] 155.9] 158.8] pee 
apital goods (116 yauems) J SE ee 138.9 107.0 107.6 117.2 122.0 124.8 127.9 133. 1 133.6 130. 8 139. 4 141.7 ro 
msumer’s goods (191 — EE Be do....| 162.7 126.1 128. 1 139. 3 145.9 150.7 154.0 161.9 159. 5 159. 2 170.1 172.0} 16¢7 
Poi utilities (28 stocks)_.............-..- do...- 127.7 107.9 107.2 110.6 114.4 120.8 120. 2 124.0 123.7 122.8 127.5 129.3 130.4 
om reign GS oe...~ 153.6 140.1 130.9 137.5 145.1 154.2 157.1 164.3 159.8 153. 6 166.8 157,2 161.8 
> . 
Banks, N. Y. C. (1 stocks). ......-..-.--.- do... 116.5 117.0 113.06 115.0 124.6 125. 2 124.3 126.1 121.3 116.6 120.2 118.9 115.9 
Fire and merine insurance (18 stocks) _..... do.... 134. 7 125.7 122. 2 125.9 134.2 136. 5 133.9 139. 2 143.8 141.6 144. 2 141.8 136.9 
Sales (Securities and Exchange Commission): 
Total on all os ge exchanges: 
Market Va thous. of dol. {1,223,124 [1,002,352 | 943, 404 |1,105,307 | 1,589,145 |1,796,416 |1,745,468 |2,373,016 |1,930,314 |1,479,956 |1,869,130 |1,774,725 |1,400,¢¢ | 
eves thousands..| 47,768 | 49,560 | 39,700 | 46,334 74,975 | 106,471 | 87,068 | 112.908 | 90,883 | 60,203 | 72,086} 70,514} 56,74 | 
On New York Stock Exchange: 
Market value............. thous. of dol_. |1,014,328 | 841, 308 | 794, 433 | 922, 584 |1,290,513 |1,438,500 |1,410,635 |1,947,730 |1,574,139 |1,217,019 |1,504,771 |1,427,037 1,149,139 
CS iE Be thousands..| 32, 188 35,836 | 28,846 | 32,465 | 47,700) 54,218 | 48,656 | 71,761 | 52,604} 36,606 | 47,002 46,326 |, 35, 865 
Exclusive of odd lot and stopped sales (N. Y | 
és ; a thousands..| 20,595 | 19,977 21,714 | 25,135 | 35,476] 40,406 | 34,151 | 651,510 | 34,093 | 25,664 | 31,427 30,410 21,717 
ares isted, N r 
Market ed, N. ati listed shares. ..........- mil. of dol..| 79,132 | 61,242 | 64,315 | 67,065 | 69,561 | 72,730 | 73,765 | 78,468 | 74,165 | 77,932) 80.943 | 84,043] 80,9 
y — of shares sett cae anislbeininisircosap millions_- 1,719 1, 544 1, 548 1, 554 1, 573 1, 577 1, 592 1,614 1, 620 1,628 1, 645 1, 666 1,688 
ields: 

Common stocks (200), Moody’s......------- percent -- 3.7 4.3 4.1 3.9 3.8 3.7 3.7 3.5 3.8 3.6 3.5 3.4 35 
Banks (15 stocks)..........-...--..---.-----.- do._.. 3.7 3.4 3.4 3.4 3.1 3.2 3.3 3.4 3.7 3.6 3.6 pm: 87 
Industrials (125 stocks) ..............---.----- do... 3.5 4.1 3.9 3.8 3.7 3.6 3.6 3.4 3.6 3.4 3.3 3.2 34 
Insurance (10 stocks) -....--..----.---.------- do... 3.2 3.4 3.4 3.3 3.1 3.2 3.1 2.9 3.0 3.0 3.0 3.0 31 
Public utilities (25 stocks)_...............--.- do... 3.9 4.5 4.5 4.3 4.2 4.0 4.1 3.8 4.0 4.0 3.9 3.7 3.9 

i E  cdacennnecctocns do. 5.2 5.6 5.7 5.3 5.2 4.8 4.8 4.5 5.1 5.1 5.1 4.5 48 
Preferred stocks, high-grade (15 stocks), Standard and 
Poor’s Corporation.............-.--------- percent. 3.43 3. 69 > 72 3.75 3.72 3. 65 3. 59 3. 54 3. 49 3. 45 3. 42 3.47 3.48 
FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 
we may RED REDE 3g 1923-25= 100__|--- ----- 201 178 135 119 166 198 214 176 211 194 213 oD) 
alue.__._.. e..5. 217 228 192 135 118 164 192 210 175 212 199 219 30 
AT GL RE —— 113 111 100 99 99 97 98 99 101 103 103 105 
Imports for consumption: 
ny a i edad cecanepabie ee EES 125 126 119 123 113 99 139 107 128 135 131 18 
1 if = ee ee 132 108 lll 103 108 98 88 125 96 117 123 122 116 
Ua it valse bs MUReceuions sucksbatectecccockh si ee, 2 ee & 87 88 87 87 87 88 91 90 92 02 93 95 
Agnes ee products, quantity:§ 
ee domestic, total: 
nadjusted SEER SO SD 1924-29 100_.}...--.-- 77 57 72 67 88 104 127 108 118 105 113 118 
A Gfasted IRR I A See Ue eee 119 75 61 49 71 92 123 124 128 128 148 161 
Total, excluding cotton: 
U ES ES a ae? es ees 106 85 106 104 130 173 206 174 185 160 156 In 
SS ES SP | SSE eae A 135 89 90 79 114 158 204 203 200 186 183 210 
"Unedjasted for consumption: 
(ROP, ERE CSO Se ee PE Eee 69 92 83 83 69 62 103 84 106 106 95 89 
acted ln 8S RT SS ES te aR Ue 79 104 92 8&8 76 65 93 78 90 98 98 99 
SHIPPING WEIGHT* 
=pore. = ew i mil. of Ib__| 23,544] 18,152] 15,966] 17,665 | 16,009] 17,820] 15,359] 17,511 16,808 | 19,026 | °15,408 | 13,319] 1927 | 
(ONES 2 aT ae Sa aS do....| 12,354] 11,276] 11,004 9,031 | 10,617 | 11,544 9,093 | 10, 163 9,099 }* 10,112 | *9,882 | 10,918] 9,68 | 
VALUE § 4 
Exports, total, including reexports_.....- thous. of dol__| 825, 125 | 893, 150 | 737,398 | 514,351 | 455, 264 | 638,937 | 736,139 |* 798,727 |"670,875 |" 815,047 |" 757,290 |r 850, 759 |r878, 19 
eS Se See Oe ee do....| 38,195 | 538, 818 | 418,398 | 158, 484 74, 850 | 115, 250 | 187, 438 | 130,375 | *96,300 |7 116,140 | * 80, 442 | © 66, 614 | © 57, 164 
By geographic regions: | 
FS EEE SRS Se Ee oe ee ee , 44,716 | 20,524} 46,690 | 25,183 | 42,927] 34,189] 38,765) 42,473 | 48,335 | 46,933 | 50,627] 42,17 | 
PSS OSS * SRE es Eee | EE eee 130, 906 | 104,500 | 44,077} 37,001 82,907 | 77,563 | 111,282; 81,050 110, 872 | 104,279 | 130,880 | 357,946 
RS 2 LE SE es do_...|...------] 495, 632 | 396, 128 | 212, 887 | 188,045 | 265,455 | 389,904 |r 404,304 | 320,413 | 391,675 | 340,240 | 383, 898 | 370,50 | 
Nor <= Deere Amoation. ....ns<a-ccoss-o ee ee 108, 820 | 103,159 | 95,027 | 99,422} 96,427) 95,840] 87,794] 83,535 101, 544 | 106, 641 | 108,629 | 117,804 
— ON SS i BE 2 BPS ae Eee 55,949 | 66,778 | 63,132] 65,805] 70,287 72,612] 72,603 | 72,246 82,936] 77,594 | 84,999] 88,850 
SR ALO ee do____|....-.-..} 57,126] 47,310 | 52,589 | 39,808 | 80,935 | 66,029 83,886 71,511 | 80,200 | 82,098 | 92,222 | 100,83 | 
Total Vexports by Tending countries: i 
Pree he, Me ebancnt sc dskaptpnncedeges eee 55,503 | 40,656 | 41,438 | 37,991 | 79,483 653,672] 73,250] 67,936 | 89,424] 78,324 | 70,526) 62,50 } 
_ “SES RAT 2: SRO SSS Se EL Bee 11 168 240 117 354 531 564 2, 056 1, 646 7, 020 3, 515 7,9 | 
et ee eo ea Bares 15, 656 9,800 | 17,314 19,322 | 15,868 | 26, 563 80,803 | 34,887 | 42,044] 35,369 | 31,635 | 37,24 | 
Union of Soviet Socialist Republics (Russia) - |“ eee 167, 570 | 137,441 | 15, 166 6, 724 6,165 | 99,978 | 52,758 | 29,896 | 32,081 | 30,340 | 30,531 | 48,061 | 
po RE eee eee do....|.--------} 195, 415 | 188,322 | 67,872 | 42,394 | 33,537] 72,741 81,676 | 60,013 | 85,863 | 63,225 | 68,094] 62,840 
North and South America: 
Canada 106,671 | 99,101 | 92,285 | 96,117 | 93,797 | 91,740] 85,676 | 82,216] 98,124 | 103,680 | 105,373 | 114,95 
Latin American Republics, total 04,306 | 95,822 | 105,545 | 96,670 | 140,907 | 127,050 | 146,471 | 132,237 | 154,136 | 150,754 | 167,342 | 180,272 
Argen 8, 436 4,519 3, 128 2, 372 5, 809 7, 724 9, 198 9,029 9,295 | 10,537] 14,713] 13,62 
Brazil 18,637 | 14,610] 16,646 11,863 | 28,310 | 23,872| 31,373 | 22,441 26,494 | 22,442] 28,053] 27, 192 
Chile i : 5, 205 3, 765 3, 585 3, 012 5, 763 4, 672 5, 401 4, 946 6, 280 |° 5, 256 6, 047 7, 437 
Colombia*._- ‘ 8, 141 6, 970 6, 940 7, 209 9, 602 7, 656 8,808 | 10,708 | 11,614} 12,435 12,138] 15,106 
Cuba “ 15, 141 15, 656 ie 427 | 16,278 | 20,967 18, 184 19,312 | 20,479 | 20,031} 23,491 | 21,539 22,779 | 
Mexico é 24,932 | 25,021} 23,965 | 32,423] 28,038] 31,681} 31,743 | 31,643 37,969 33,910 | 39,207} 42,4! 
Venezucla* ’ 11,919 8, 053 13, 904 9, 381 18, 033 12, 583 16, 931 13, 103 15,353 | 17,7771 17,192 20, 124 

















Revised. 
j See note marked “§”’ on p. 8-21, 

New series. Data on sh weight of ex = he and imports are = m4 = U. 8. Department of Commerce, Bureau of the Census; they represent ht of met- 
chandise exports and imports, ing weight of containers, wrappings, crates Data beginning January 1943 will be published later. See p. 32 of the Fe vosry’ ‘ Survey 
for annual totals for lend-lease bot for 1941-45; complete monthly data will be ‘pubilshed laters all supplies procured through lend-lease procurement facilities are shown as | 
exports eeesahe’ t the to operate at the end of the war, the rec aa, nations had, with few exceptions, arranged to finance them prior to the exportation 


fficially 
of the merchand Mont thiy data orist 4 February 1945 for Columbia and Venezuela will be shown later. 
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=—=—=—= 
ee —_—_ 
therwise stated, statistics through 1941 1946 1945 
Tune one descriptive notes may be found in the | we 
| Bis 1942 Supplement to the Survey July July | August Soper Octo- |Novem- | Decem-| Janu- | Febru- 
Pine a ber ber ber ary ary | March | April | May June 
a FOREIGN TRADE—Continued 
VALUE §—Continued 
Total exports—Continued. 
Other re 0 th sae 
Q__---------- --- oe - 2+ o-oo ous, Of dol__}__.- 
- 2 British Malays- ----------------------------- Oe... dbs. aaa 4 bare -” 8, 7“ a oe i, a : = 8, ere 4, 744 9,319 6, 366 5, 854 
a a aeanareoanenaraneaaa i do....|-..-..... 7,988 | 8,212) 4,792) 1,420) 19, 108 onsai | sx108 | 24,146 | sease| seam}. Beer | sate 
ie? Ey Pr od dependencies mace neceéeinesen trae dee) renin 13,260} 6,209] 8,431) 2,120] 3,954) 3,405) 3,266 4,124] 3,969 FEE | SR Get |. 08, 188 
139, ce eisai aaa taaataial tits aii 0...-|.........] 87,653 | 43,204] 11,267] 6,342] 13,842] 12,640] 12, ‘ 2,988 | 2,684 | 3,404 
4 Netherlands Indies- - ------- ESE RESIS WE: (Sn | eels 0 (8) 4 2, 2, 678 7,172 | 12,487 | 13, 504 7,802 } 19, 84 
161,8 Philippine Islands-. - - .--------------------<- 40... J... 1, 803 1, 341 6, 460 = F 8, 274 6, 135 3, 888 7, 658 5, 580 2, 620 9, 104 
bag Union of South epee se ~--npatinnweerrts do..--|.--.- "1 gose| 8757] oss} 9 oa agin | 3110 et ates | ate 18, 798 | 25,163 | 25, 
' r ipl aig Bs omen Be iow} » , , y 4 , ’ ; 
1s Otte en 07-7" aaa; aa | ae} 608 | aeot 656 | aa4%673 | g4a’aie | 3222410 | 207,187 [+304 114 | 318,771 [+388 803 |-40e, oes | 306,707 | 884,901 
‘Africa. .-.--------------------- 2-2 e rere noe ee 29,324 | 21,105 | 25,028 , ‘ 
d Oceania TaN eo SR enn i” Lad <r , , ’ 29, 336 19, 058 21 851 | ° 25, 004 r 14, 11 
1,409, — ein a a an er ee ie =. ren|ee-ece-2- $3 - > = 63,497 | 45,140 | 86,589 | 46,419 | 82,362] 78, as 4 Ha re — - B68 | 19,075 
56, | Northern North NN ae do. ey Tet 99, 96, 7 po 47, 544 42, 343 4, 555 | * 67, 206 |" 45, 725 51, 952 65, 347 re a * = 
Southern North America-----.---- or RGReS PS Mie a | 55, 125 64. 53° 499 84, 269 | 76, 449 73, * 67, 957 57, 804 | 67, 880 70, 874 73, 438 t 
Li RIE. onehensa~-c-<-4iknem--4-n0 Go----|---------] S18 | Oh 200 | Seaas | soseo| mace] onaia| soass |-7asee | oie Gso10 | 73.300 | 55,402 
° sy countries: . , 2, 73, 393 | 80,106 | 92,964 | 84,853 | 96, 510 
21, 717 RE re ee do... 
aa See irasseecraaneer ase nee 1 SEB fs 1,008 fs 1 TUR LR RE RE FD oS ee Ae 288 
Y-------a-2 511 s7| at | 48 = 29) 2308) 
1, 686 Union of he j 6, 721 5, 047 1, 259 2 484 1 1 tid 18 a = 1, 246 4,823 | 13, 880 8,045 
United Kingdom. -..........-...---------- SRD EE 6708| 6.958| 6587| 5,444 , 030} 8,597} 4,107] 7,765} 11,185] 7,209 
; ’ = and South America: ae ; . . " 8,434 | 11,743] 10,403} 9,209) 14,497] 11,375] 14,276] 15,272 
. eneds. _..-------------------- oe ee ra 96,899 | 94, 207 : : . 
34 | Latin American Republics 2 2 4 75, 786 | 81,717 | 74,408 | 70, 048 | * 65, 517 721 7 
aL | Argenting.-=---------- G0----|--------9f TEBGUS | 168, 202 | 126, 28 | tewrere | amtanell saczee | tenes raf, 042 | 1467022 | 151,200 | a44°Si8 | 197, 08 
: cok cawtesscucke ek od 28° 36, 034 31’ 770 , , ’ r 9,079 15, 124 18, 339 14. F 
1 -spsaeceee '770 | 29,602] 24,270| 19,607 | 41,014 | 23, 136 +4 BG 
Qa a ee ee he 17, 074 9 8155} 11.930 a t » 29,498 | 33,426 | 30,885 | 40, 33 
Colombia®.-.-------- ’ , ’ 7, 78E 925 | * 8,436 2, 440 6, 931 4 » 337 
8.48 a ee oat robes 9,512 | 15, 243 6 8,488 | 10,591 5, 12,101 | © 11,548] 1 1’ 8,102 | 10, 089 
a cr ne SI] ane | ai a | ao | eee] om | aeemt | eae | "ae 7 | aed] ahs | cts | ot 
enezu - ’ ’ 7 'y , '” r a 1 q . , 
wai =  » |. , 7os2 | ‘seas | ‘7a8| 7,776 | 7402] 10,806 | eer] 7,021 | i021] iocom| ‘soa 
ag British Malaya... eee % 854} 14,195] 9,389] 10,503 | 10,468) 12,773 | 10,988 |° 11,476 | 13,196 | 11,211 
ma 0 0 3, , 7,651 | 7,911 
cn. ebhenseshdittieadeibiewnnad 297 298 142 208 wi” 5,105} 9,947] 9,112) 9,020 115| 4,575 
Beypt tthe eres a rae 5, 318 465 526 1,512 3,575 | * 4,862 6, 264 7, 469 8, 608 9; 946 
India and dependencies. 1 ape 14.337 | 14,402 | 21,657 | 1252 353] 1,200 1,051 550 | 2,182] 1,384] 1,059 
a Netherlands Indies. ......-.-.-.---- — ae ee ee ee 182 | 10,386 | 24,481 | 22,667] 21,272] 23,936] 18,302] 18,047 
oH Philippine Islands_..-..........---- : as Spee 26 9 100 —- = 334 592 40} 1,381 1,873 "194 "664 
105 Union of South Africa--.-.-.------- "og 486} «(56,2201 10,2731 504 473 98 945 1,552} 1,717] 2,507 
rts of U. 8. merchandise, total .-......- 858, 792 | 716, 568 | 500, 137 | 440, 10, 038 | _10, 418 |» 12, 500 | 5,820 | 21,626 | 12,435 | 10,920) | 9,717 
2 y economie classes: ‘ ; 40, 511 | 612, 332 | 715, 176 |r 779,190 |r 660, 110 |+ 786, 831 |r 740, 574 | 815, 346 |r 858, 053 
116 rude materials. --.-----.------------+------ . re 93,719 | 73,902} 84,055 
Crude foodstuffs. ..-...---------- ery ae ’ ’ , 81,257 | 88,227 | 70,407 | 94,743 | 90,081 | 112,969 | 106, 574 
% Manafactured foodstufis and beverages.-...-do.-_-|_..----_- 13 ae 38 a3 o7 306 MS 032 ore O67 1a S win eis 62 051 | 49, 166 708 e iss 
EES REE Beret a S| peers P ‘4 td , , 148, 550 125, 243 - . 
118 Finished manufactures... -.......-.-.------- sibs, oak roe Po ro a pe Bang = 70, 203 | 67,448 | 73,307 | 50,795 | 68, 611 ; 190 "30, or * 7 
161 By Po ca aad commodities: , , , 382 | 307, 663 | 370, 512 | 364, 575 | 307, 409 | 396, 085 | 379,980 | “442, 132 | 445 
GS ee ee ae d 
1B Cotton, unmanufactured aE ore 5 221, 166 1 = 171, 429 153, 170 205, 599 247, 577 309, 614 250, 844 284, 915 253, 679 273 775 
on Fruits, vegetables and preparations. 24,993 | 20,525 | 16,795 oe ee 4a 28,954 | 37,715 | 38,922 | “56, 52, 812 
Grains an preparations “SE eres 30, 914 32, 314 53, 898 12, 100 16, 947 799 25, 618 30, 361 | © 28, 357 28, 965 24, 456 27, 760 
69 Packing house products ere r 20, 494 1 0. 039 67, 468 70, 765 69, 691 83, 514 72, 652 68, 722 67,011 42. 271 a8" 646 
9 Nonagricultural products, total... --- 637, 626 | 551'849 | 398, 709 4,568 | 24,130] 50,716 | 79,950 | 41,505 | 48,072 | 30,496 | 49,376} 48, 135 
a a sm | | re | tert] eee | eee | os | ee | eer een 
emicals and related products_---. F : oo , ’ , 26, 637 | 29,730 | 36,277 ‘ 
Iron and steel and their products. - - a : 2 ph 7 = - pn 27,189 | 38,028 | 35,278 | 37,919 | 35,676 | 44,329 | 46, 258 46,351 40, 424 
a2 | Machinery ...-.- ‘ 04747 | 77-277 | 63.723 25,784 | 37,948 | 34,446] 41,931 | 26,682] 28,917 | 38, 108 41.258 | 35.709 
968 | Agricultural . 18504 | 18°040 | 9°04 ° = 78,715 | 135,405 | 106,475 | 82,220 | 109, 362 | 100, 155 | 111,204 | 125, 553 
| Electrical. ...- a7 180 19. 699 +h 025 9 669 11,070 10, 792 12, 761 10, 031 11, 172 9, 776 uv 866 Th 967 
Other industrial | 23] ee] ee) gee) eel eel eal east eel ieee meek 
Ot ee ~ a a ’ y , , , 16,4 13, 344 , 
878, 190 Copper and manufactures....-.-.... : 40, = 3 po 25, = 26,168 | 44,084 | 68, 503 | 51,024 | 42, 281 B7, 328 54, 906 i 00 oe mn 
+ BT, 164 Petroleum and products. -.......---- “do. “l 60.967 | 32.548 7 - 2,828 | 3,727 753| 4,042| 3.655] 2794] 2418| 2173] 2,952 
Imports for consumption, total...--.-...-.-.-..- sate Red Pot Poe eo Poa Poe ee a HP 36,082 | 40,365 | 39, 040 
oe | wy im dong : : 271 | 343,714 | 812, 565 | 279, 478 |* 400, 653 |+ 307, 986 |r373, 785 |r 394, 064 | 388, 840 | 370, 678 
7,8 | © | rade materials. .-..........-...--2--------- . [08 6-0<0- 97,957 | 90,488 | 103, 149 
500 | re eS See gy biped 4 , ’ 103, 098 95, 791 890 | 157,378 108, 790 | 133, 863 145, 426 | 139, 333 | 1 
it wl peanntotered eetetuls and beverages. do....|--------- 30, 266 40, O18 38 640 2 795 Of 570 oe 529 7 $51 8 4 ot mS 38 332 409 is Pa 
TG eee poeta ~~ Jasnwnnoncensrece oe se Cl 82, 798 72, 959 86, 742 ‘y d ’ 46, 710 , 532 45, 834 40, 106 
100, 823 Finished manufactures._............-.....---do_-__]---- » y 80, 127 68, 171 76,011 015 67, 638 
| eee geocfcccc] S| Rta] IS] Sa | Shes) Rk) S| BG] Ge] to] io| tee 
5 A Se a eon 130, 213 | 156, 232 | 140,9 
3 Se all ta “a cae Q , 140, 912 | 139, 516 | 121,007 | 108,799 | 192,683 | 149, 201 | 1 194, 647 
ot | Hides and skins... _.-........--- ee wesenee Be dl Bort 4 Bee ood per td Bere ae TBS 29, 088 | 38, a4 37,545 | ‘98,480 | 40,779 
37M Rubber, crude including guayule...- ae, ool 7565 |. 7°705|  7°869 3,595 | 4,220| 3,152] 5,035] 3,185| 4,491 | 5,580] 4,754] 3,986 
‘80 | Sik, unmanufactured....-.-.-.--- meen vers ross’ ’s 0] O28) RL ae) ee ee ee 20,273 | 4,222] 6,744 
62, 840 BURR nano | ll eka 11,238 | 18.803 | 17,6551. 9 4 156 196 | 1,214] 1,354 862 | 12,473 | 24,418 | 19, 683 
N oo] and mohair, unmanufactured_ o sae De , 22, 165 19° 165 ’ 5, 644 4,595 | 11,499 | 12,913} 25,414] 14,809) 20,905 15, 144 
114, 925 perneltutel, 8 Re eae «ie PSS 215, 416 198, 751 188, 359 25, 560 | 21,787 | 20,070 | 20,040 | 21,794 | 30,076 | 30,449 | 23,953 | 20, 043 
180, 272 ‘urs and manufactures. -....-.-.-..- don 222774 “10 107 | 102.787 | 17.892 204, 197 | 191, 588 | 170, 680 | 206,258 | 157, 493 | 183, 846 | 198, 322 | 203,072 | 196, 067 
1362 Nonferrous ores and metals, total._-__._..- do... | 47 35, 941 ” 807 = 655 | 15,365 | 9,509 | 35,004 | 13,902) 11,472 | 17,278 | 24,514) 19,507 
71,1 Copper inclnding ore and manufactures_do__- 23,958 | 14,104] 14,595| 18, 65 | 11° 288 iz rH i? oor 1 oT 16, 380 | 10,184 | 20,444 | 20,060 
- Slo fa een * ar y 249 2 061 2 520 4 ’ 1, 997 5, 458 7, 256 4, 639 
15,108 Paper base stocks..----2-2-2-2-2-2- ow 13'389 | 14°8 , 4,158 | 2,421 o44| 1,179| 4,352] 3880| 3,504] 3,011] 5,148 
277 | tt foc oe tee Tog ~~ ’ ,619 | 13,975 | 19,587 | 16,650 | 18,008 | 16,042) 11,691 , , r 
m7 ate ack eae do... |---|] 18,904 | 38,682 | 12,590] 15,120 | 14,800 | 13,162 14006 | 147030 | 160706 | 18078 | ores? | 17,280 
20, 14 : ’ * , , 17,006 | 11,708} 13,421 | 11,200} 10,235} 11,005} 13,380; 11,320 
* Revised. * Less than $5 
inele she publication of practically all series on foreign trade included in the 1942 Suppl 
deo ; small shi aap ee ape epee 7 p. S-20 (see note, marked “‘*”’ on that} Piee) shipments oy UNRRA and private 8 ae eonene typ eet ee 
| merchandise and total im ports are sh, s Government agencies abroad; shipments to U. S. armed forces abroad are excluded Revised 1941 mat ‘mr tote sees the 
ray other series will be show cg vores own on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures tor 104s and tater data through Foley 1946 tor 


* 
Monthly data prior to February 1945 for Colombia and Venezuela will be shown later. 
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Unless ace take stated, wepeletins Seevnsh ton 1946 1945 1946 
and descriptive notes may ow + Se Octo- |Novem-| Decem-| Janu- | Febru- : 
1942 Supplement to the Survey July July | August pron Ea ber ber ary ary Mareh | April May | June 
oe 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Commodity and Passenger 
Unadjusted indexes:* 
Combined index, all typest_...-.------- 1935-39= 100. .|..------- 225 218 209 202 r 204 r 194 r 196 r 200 r 201 ° 174 176 04 
Excluding local transit linest-........------ gis > OE a 232 225 214 205 r 208 197 +199 r 202 r 203 172 175 m7 
Po, A i eR aa! Sara 206 197 188 179 F183 r 167 °175 r 181 r 186 r 151 r 158 1 
al i i tS SSR is | om leaE 288 286 272 77 273 283 266 260 252 251 r 233 
Excluding local transit lines. .......------- 1 Ses 423 422 396 395 389 414 370 351 329 324 r 294 36 

By types of tran ion: 

At combined index........-----.-----------d0----|--------- 898 916 886 893 835 775 738 77 823 921 7990] 1.04 

‘ommodity - a 1,091 1,093 1, 031 1, 001 904 862 691 648 633 631 676 _ 

Passenger gael Week: 771 790 822 789 718 770 855 49} 1,113| 1,197] 41 3 
tercit combined index ’ 

oa y motor bus and frock, 1935-39 = 100__|--------- a = = r - r ae r 206 r 219 r 225 r 230 244 r 247 us 

For-hire truck_....- petaeG et) bid 2). 3 a5 > ee 5 1 * 223 r 215 r 189 r 206 7211 r 217 r 237 r 24 

prcbive a Be wet. do... 352 350 311 282 258 264 260 270 271 268 me 2 

” Pe La ... 175 173 170 180 178 175 179 184 188 190 182 183 

Ofl and pipe linest..........-..-- Be Yt ty ee 254 251 216 198 r 202 r 201 r 208 r 218 r 200 r 202 197 1% 

R is, combined index_........---------- do... 242 229 219 206 213 202 200 201 204 152 154 19 

Commodity pms o> do___. 216 202 194 178 185 166 174 180 189 133 142 185 

Passenger 5 lig do... 438 437 415 427 432 472 402 362 321 304 * 252 304 

- — (domestic), commodityt....-.-.- do.... 89 87 97 86 88 91 90 104 94 94 r 104 131 

— es: 

ombined index, all typest---.....-.----------- ees | be 223 212 201 r 197 r 203 r 196 r 202 r 204 r 206 °177 r 178 3 

Excluding local transit linest_.....- e- i ue > ge) ae 229 216 206 199 r 206 r 199 r 205 208 r 209 °176 178 208 
Se SCA 6 TE I SE 7 ge bree: 207 194 182 171 * 178 170 r 181 r 186 r 190 r 154 160 188 
(een ee | 278 272 266 282 283 279 269 263 257 252 r 237 251 
Excluding local transit lines_..-.......----- ONE) Pe ee é 392 383 381 406 411 410 380 867 347 335 r 304 331 
By type of tion: 
A combined index........----------------- ee 876 880 851 879 860 823 796 812 841 908 r 969 987 
Commodity......---- Wee rt er 777" do...|..-------f 1001] 1,003} 1,031} 1,001 904 862 691 648 635 631| 676] 561 
) we en ae ” ee 734 740 732 798 831 797 865 920 978 1,091 1, 162 1, 269 
Intercity motor bus and truck, combined index 
1935-30= 100..|--------- 231 230 216 r 226 r 221 r 205 r 232 r 235 r 240 r 250 r 253 243 
For-hire truck ih. | Pee 204 205 191 + 207 r 206 +189 * 217 * 218 7 224 r 242 245 293 
Motor bus. .-- “a M62..1)525-c---< 321 310 295 289 268 260 280 292 291 279 278 104 
Local transit lines.............-.---------«--- | 183 181 172 179 178 170 177 177 183 183 181 185 
Oil and gas pipe lines... .....-.----------- es i= eee 265 262 224 203 © 199 7194 * 197 © 199 7192 + 199 r 202 8 
i ee ee ee 1 S186... J/gse-te=-4 239 221 211 201 212 204 204 206 209 158 r 158 198 
Commodity ee 218 198 186 170 180 170 178 184 192 137 144 186 
(RS eS i? ae eee Se eee 7) RR | HS ee 408 399 403 442 458 462 403 372 337 318 + 265 293 
Waterborne (domestic), commodity-..-...--- ee Pree 71 7 76 74 86 109 124 128 115 95 98 12 
Express Operations 
Operating revenue. -thous. of dol_-|--------- 23,144 | 22,623 | 22,484 | 23,595 | 24,826 | 29,141 | 24,532] 23,919 | 24,333 | 35,115 | 26,728 | 25,625 
Operating income...........---.--------.-------- “| hasete® = 72 91 75 63 80 83 72 b 92 82 60 
; Local Transit Lines 
Fares, average, cash rate cents..| 7.9168 | 7.8115 | 7.8115 | 7.8198 | 7.8198 | 7.8108 | 7. 8198 7,8641 | 7.8641 | 7.8641 | 7.8669 7.8807] 7.8835 
Passen t thousands..|1,555,250 [1,558,370 |1,539,370 |1,458,400 |1,595,440 |1,533,470 |1,563,470 1,615,570 |1,486,560 {1,669,880 | 1,631,980 |1,630,373 {1,577,274 
oO revenuest._ thous. of dol..|--------- 114, 600 | 113, 100 | 106,100 | 116,000 111, 200 | 117,300 | 118, 600 | 106, 118, 700 | 118, 882 | 119, 800 | 117,000 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted -.....-.--- 1935-39= 100... 143 143 132 137 128 136 119 123 119 132 107 107 137 
E Miith clvcnacencadurbbbbbecesnecencce=ss do... 145 136 128 143 109 148 133 148 152 155 26 68 146 
oR PR SA ee ee e..d 172 187 160 154 111 167 172 133 114 166 93 61 138 
Forest products...............---.------- pe ee 153 140 140 135 115 108 94 109 121 134 143 130 155 
Grains and grain products...._.....-...--.--- do._.- 166 188 176 163 158 164 144 152 147 130 99 111 128 
SS ee eee aN * Eee 135 97 109 150 189 183 135 120 126 111 127 103 %6 
Merbendicas lL. Gf... -<2.--..-.-.---. 188... 7 67 65 69 72 75 71 74 75 79 82 74 * 8 
MRL Miinsht-ccpikodesensabhtiptocmsnapeso-soes do... 263 273 249 261 215 114 36 29 24 35 50 103 213 

de nest hanaccoqnouteph do... 142 148 133 136 136 139 123 123 113 136 141 125 139 

Combined index, adjustedf..........--.------- do...- 138 139 128 127 118 133 127 133 126 139 109 106 133 

EE och ttn akbar pachetndecucsony a. 145 136 128 143 109 148 133 148 152 155 26 68 146 
CS RR SS Ee ee do... 177 193 167 155 113 167 164 127 107 165 95 62 140 
Forest PRR dkbucctiatroogons do... 153 140 133 125 109 110 106 122 126 134 143 125 149 
Grains and grain productsf-.....-.- RE ® = 0... 139 157 163 146 158 167 153 152 150 141 112 126 126 
Livestetic?:......-....-.--5.3- PROF do... 142 121 115 114 123 145 140 126 158 140 143 | 114 * 142 
Merchandise, l. ¢. 1...-........-.------------- do___- 7 67 64 66 69 74 74 7 78 78 81 74 81 
CE ates innntce A AA NOE CTT ae 164 171 166 174 134 134 117 118 94 121 66 66 137 
Miscellaneoust..-...--.-.--.--------- 2 do._.- 141 146 132 126 125 183 130 134 121 143 143 123 135 

Freight carloadings (A. A. R.):{ 

eS RE ee ee thousands... 8,407 § * 3,379 3, 240 4,117 3, 151 8, 207 3, 546 2, 884 2, 867 3, 982 2, 605 2, 616 4, 063 
ra ga Ra ee ey do... 668 635 604 842 605 688 794 685 740 938 126 327 787 
es Sewn sntdbdctoapescancocqces do...- 52 57 51 59 34 50 66 43 32 66 30 19 49 
ee ee ae do...- 181 165 173 205 142 129 143 128 146 208 177 159 24 
Grains and grain products ahes do._.- 228 257 248 287 223 223 253 207 209 237 140 154 222 

OE EC ec Ea ea do.... 74 52 59 99 106 100 96 65 73 79 71 59 67 

Merchandise, I. c. 1 a do... 471 406 408 524 456 455 544 448 471 620 516 468 619 

Ore...-- ov" a 289 300 285 356 250 148 54 34 25 50 53 108 283 

| eS SES re er do... 1,444 | * 1,507 1,412 1, 745 1, 436 1,414 1, 597 1, 273 1,171 1, 785 1, 491 1, 322 1,801 
Freight-car surplus and shortage, daily average: 

Cer surplust thousands. - 5 11 8 11 20 11 15 18 23 16 98 106 2 

Car shortage® . oe ” 14 7 5 a 7 10 7 8 9 5 1 2 9 

Financia) operations (unadjusted): 
ating revenues, total. -......----- ..thous. of dol..| 674,040 fr 795, 698 | 755,218 | 679, 178 696,991 | 661,181 | 613,691 | 640,872 | 579, 136 646, 099 | 566, 702 | 532, 553 611, 989 
TOIBHE . 5 2.22255 n-ne scee- one nne do....| 513, 252 | 589, 159 | 547,629 | 488, 612 492, 288 | 463,682 | 401,256 | 453, 399 421, 243 | 483,776 | 411,819 899, 215 | 458, 484 
Passenger... 2-5-2222 55 2 en ne wees do....| 112, 383 | 150, 734 | 153,254 | 149, 146 | 146,604 | 145,555 | 161, 134 | 137,602 | 114,655 | 114, 562 | 106,082 | 92, 106, 604 

Queceter erpenite RRR a do....| 542, 164 [548,813 | 547, 263 | 621,193 | 626, 652 , 5 963, 331 | 490, 059 ‘ 627, 890 | 508,097 | 492, 201 516, 856 

Taxes, joint ity and equip. rents......--.-- do....| 69,069 Jr 148, 110 | 121,272 | 13, 15, 51,310 |48/2,788 | 79,964 | 71,104 | 38,669 | 48,476 | 45, 132 | 57,008 

Net railway operating income. do....| 62, ° 98,776 | 86, 43, 64,439 | 61,821 | 486,902 | 70,848 | 57,805 4 90,459 | 10,128 | 4 4,780 38, 080 

Net income t¢ SS ae iia 2,990 | 51,152 8,849 | 20,224 34,384 | 474,666 | 33,887 ' 28,589 '¢ 48,82 |4 20,998 | 487, 0741 14,620 

* Revised. Deficit. %Datafor September and December 1945 and March and June 1946 are for 5 weeks; other months, 4 weeks. 
*New series. For data 929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (seattered revisions have been made tn the series marked “{" as 
published prior to the December 1943 Survey; revisions are available on request). Comparable data beginning January 1943 for freight-car shortages and surpluses and an exp 
of the change in the latter series are available on p. 8-21 of the December 1944 Survey. 
¢See note marked ‘‘*” regarding revisions in the transportation indexes and car luses. The indicated seasonally adjusted series for freight carloadings, as published prior to the 
revenue data for local transit lines cover all 


October 1943 Survey, have been revised beginning 1939 or 1940; all revisions are availa 


transit lines, including all common carrier bus lines 


local 
sent estimated total revenue passengers carried by all local transit lines; revised data beginning 1936 will be publ 


tRevised data for net income June 1945, $70,196,000. 
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—_—7" | 
— Unless otherwise stated, Seatinive oor _ _ 1946, fy _ aR 1946 PLT 
riptive notes may foun n the : Tovem- * oy : 
ay and Supplement to the Survey July | July | August | eR) Ose | Novem- | Decem-| Janu | Feey | March | April | May | June, 
a, 
—_ TRANSPORTATION AND COMMUNICATIONS—Continued 
— 
ae TRANSPORTATION—Continued { 
Class I Steam Railways—Continued 
perations, adjusted :t 
om Pinsndlat ot revenues, total.......-...----.. mil. of dol_.|.....--.-] 701.0 704.9 | * 691.1 657. 0 668. 5 628. 3 654. 6 635. 2 651.2 565.7 515.0 638.7 
7 HE A ee S EI do....|..-------) 697.2] 614.0] 600.8] 453.1] 465.0] 423.2] 450.9) 458.7] 485.8] 405.2] 381.41 498.6 
183 Passenger ..------------ Fed Sdiin Coats po’ ---d0....|--....---| 1382] 136.7] 140.7] 140.7] 1522] 158.1] 143.6] 127.1] 1159] 100.8 933} 1029 
257 Railway expenses-----.------------------------ do....|.-.------] 606.6} 648.2] 654.7) 619.6] 607.8] 674.0] 566.7 | 655.3} 667.4) 561.6] 524.5] 6586.1 
346 Net railway operating income._.-.---...---.--- ” ee Se 95. 4 56.7 36. 4 37.4 60.6 | 436.0 87.9 79.9 | 416.2 4.0 49.5 52.6 
Bet ING@MBEL . ....2-2.0-20----2-0-e-eeese-2-0-0- Ee eee 61.4 22.5 3.7 3.3 20.7) 4656.0 50.9 51.2] * 44.8} 487.8] 461.0 14.0 
results: 
vm Oper comried ei ee se mil. of bee. |: _......] 64,782 | 60,509 | 56,058 | 53,156 | 53,492 | 49,843 | 52,076 | 48,735 | 56,510| 30,841 | 42,406 | 53, 524 
1,388 Revenue per ton-mile.--..-....--------.-----. const | - 971 - 964 - 928 - 989 - 932 - 867 - 940 - 935 -924/ 1,101} 1.012 - 921 
Passengers carried 1 mile. .-....-.---------- millions_.|.........] 8,185} 8,201] 7,567] 7,963 | 7,956] 8,572] 7,454] 6,079) 5,955) 5,472] 4,726) 6,387 
= Waterway Traffic 
308 ; 
s, vessels in foreign trade:t | 
i. ye eee thous. net tons..|.........} 8,928] 8,350] 7,606| 7,587| 7,579] 6,061| 6,378| 5,84] 6 6,199 | 5,825 | 7, 102 
199 | ED .,lildedpcacpcadutipacdadstdjecsserh | S|. 3, 403 3, 530 8, 123 2,776 2, 359 1,791 1, 722 1, 555 1, 735 2,029 2,126 2, 169 
185 SN ER nS eee a a ee 5, 525 4, 829 4, 383 4,811 5, 220 270 4, 656 4, 289 4, 748 4,170 | *3,700 4, 982 
. Travel 
tions on scheduled air lines: 
48 Ofrtles flown powncpeceses --------thous. of miles..|........-] 19,410 | 20,244 | 19,644 | 20,888 | 20,103 | 19,640 | 20,452] 19,783 | 23,164] 24,108 | 26,019} 26, 515 
Express carried_....-.- -thous. of Ib- aes 677 6, 710 4,939 6, 081 5, 109 6, 273 5, 746 5, 429 7, 232 4 10, 909 8, 722 
188 Passengers carried. ........-.---------.----- number-.- |ore---* 713, 382 | 753,147 | 714,562 | 770,190 | 723,247 | 647,518 | 727,279 | 723,187 | 917, 945 |1,057,641 |1,150,846 |1,299, 480 
. Passenger-miles flown-....---------- --thous. of miles..|....-...-] 331, 639 | 343,928 | 329,276 | 353,527 | 328,600 | 308, 736 | 331,056 | 332,315 | 408,201 | 463, 294 | 514,999 | 565, 087 ; 
j Is: 
i a sale per occupied room .....-..--- --- dollars... 4, 23 3. 99 4. 28 4.16 4.19 4.31 4,12 4.17 4.12 3. 97 4.38 8.95 4.20 
87 | Wate GEDUDNOOs. .~ s---<-4ie-6---4-3 percent of total. 89 87 92 93 95 94 88 92 93 95 94 93 94 
1 = i Restanrant sales index._.... avg. same mo. 1929=100_- 232 207 229 211 204 223 198 204 205 210 226 235 250 
’ | ign travel: 
| "SP eiees erivele................--.... pumber..|___...._- 20,281 | 18,103 | 14,865] 17,304| 16,079] 18,740] 21,080| 27,340] 35,092 |.........|...-..-..|_....--- 
243 U_8. citizens, departures.......-.....-..--.--- he RRR 12,401 | 12,881 | 11,648] 13,649} 14,185 | 17,556] 20,865] 26,705 | 25,912]... |... 
223 Emigrants. ..-.....------- aa seo, S ye | ae 935 | 1,879| 2,025} 1,499] 1,838] 1,280] 1,027 859 Go) RE PS Re 
2H IS don chednenraighayeou~saenatges- ii do....|.-..-....] 8,677 | 4,065 | 4,380] 4,608] 4,421) 4,644] 5,604] 9,575] 18,047] | tf 
185 Passports issuedc? .. ...-..-----.------------- ee a ey 9,275 | 9,993] 9,056] 21,416} 12,913] 11,972 | 10,708] 8,667] 12,986] 15,047] 22,001] 21,802 
= National parks, visitors. _-..-- iis --------bumber. {1,075,421 | 280,084 | 449,111 | 478, 258 | 827,843 | 132,316 | 62,000 | 78,221 | 99,338 | 129,260 | 187,377 | 276,674 | 621, 794 
Iman Co.: 
186 ag eee passenger-miles_...-.-.--- onesks thousands. | Seana <i 2,266,512 |2,361,250 |2,289,324 |2,422,016 |2,526,314 |2,419,033 [2,563,744 |2,082,683 | 2,196,055 |1,899,120 |1,628,486 |1,774,797 
= Passenger revenues.....-......--------- thous. of dol..|.......-.]| 12,498 | 12,316 | 12,120 | 13,214 | 13,217 | 12,855 | 13,488] 11,084] 12,094] 10,928] 9,636 | 10, 951 
COMMUNICATIONS 
Telephone carriers:4 | oes 
25, 626 Operating revenues. ......-..--- ------ thous. of dol__|.._.....-] 175,677 | 179, 424 | 174,487 | 184,380 | 181,325 | 187,183 | 187,610 | 179,327 | 187,727 | 189,254 | 193, 981 /........ 
69 tation revenues. .---- Sate alts alovts lito -----d0.-..!.....-.--] 91,695 | 92,323 | 92,141 | 96,700 | 96,523 | 99,127 | 100,993 | 98,822 | 101,773 | 103,625 | 104,536 |........ 
Tolls, message. --.-..-- gate Seeadopanegeese ee do...-|_...-..--] 69,617 | 72,468 | 67,918 | 73,493 | 70,768 | 73,711 | 72,357 | 66,340 | 71,762} 71,230] 74,922 }........ 
8835 Operating a werere-e---= ~o-2-2-2--------- + -----2--- ot ~ 120, 667 ore = = eo a = 955 = jo = = = 4 141, 053 “> — 
: Net operating income.--.---.---- = ee SN ey ee , 21, 058 , , 3 3,7 , O74 > ) ; 23, 910 oS re 
an Phones in ppb an a aan WP ations thousands..|.........] 24,761 | 24,794 | 24,834 | 24,904 | 25,184 | 25,446 | 25,747 | 26,067 | 26,435 | 26,782] 27,086 |....._.. 
’ Telegraph and cable carriers: | 
0 caine revenues, tote). ......-.-.-<- thous. of dol_.'!___._..- 16,694 | 19,224] 17,033 | 18,859 | 17,366 | 19,191 | 14,754] 13,891 15,815 | 16,064} 16,836 | 16,677 
eleeraph erees, vw aoa age yon --|---------] 15,419 | 17,947 | 15,897 17,099 | 16,197] 17,667 | 13,583 | 12,777] 14,496] 14,807] 15,546] 15,521 
yestern Union Telegrap 0., revenues from | 
137 cable operations...........--..--- thous. of dol__|__.-___-- 737 741 708 761 750 961 507 587 712 678 649 571 
146 Nn nce ppen an oshngephinse -o-e-@O.-..|---------] 1,275 | 1,277] 1,137] 1,260] 1,169] 1,524] 1,171] 1,114] 1,319] 1,257] 1,290] 1,156 
138 EES SOE do.-..!....--.--] 13,194 | 15,371 | 17,268 | 15,166 | 19,187 14,789 | 14,877 | 13,654 | 14,514] 14,078] 14,495 | 13,525 
| Peewee et ae) | cde | | coed eet es | Same cole gee ae 
et income trans. to earned surplus_-.-.-.-.-.- _ See eee 3 81 , 4 f 4 886 
. . Radiotelegraph carriers, operating revenues. ..-.-  —_ jnvso eee 1,772 1, 971 1,952 2, 031 1, 966 2, 274 1, 908 1, 787 2, 119 2, 077 1, 927 1, 661 
213 
139 
| CHEMICALS AND ALLIED PRODUCTS 
146 
140 
49 | CHEMICALS 
126 
142 Selected inorganic chemicals, production:* 
81 Ammonia, synthetic anhydrous (100% NHs1) 
137 short tons__} 1 65,048 47, 431 46,787 | 42,685 | 38,292) 45,298 | 45,557 41,384] 39,738} 44,271 43,358 | 34,511 | 1 60,609 
135 | Calcium arsenate [100% Cas(AsO,)2]-___-- thous. of Ib__| 6, 438 4, 582 3 906 1, 304 1, 403 (*) 952 1,139 1,610 3, 256 3, 192 4, 116 
408 | ye ghee gh ms — dae {iam COD -| 48,716 | 62,480 | 55,090 | 45,384 47,353 | 44,610 | 41,364] 45,192] 40,316 | 44,460] 40,014 | 36, 761 43, 124 
arbon dioxide, liquid, gas and so. ; 2G 
787 thous. of lb..} 88, 137 88,758 | 88,566} 79,983 | 68,810 | 57,923] 651,427{| 56,078] 54,169 | 65,337] 75,334 75,176 | 78, 545 
0 | ee Se .--Short tons..| 98,314 | 105,189 | 97,659 | 89,602] 89,392/| 91,461 94,784 | 89,707 | 84,741 96,439 | 94,865 | 89,947 | 96,420 
BO Hydrochloric acid (100% HCl)....--.----.----- do__..| 27,960 | 35,891 | 33,839} 30,552 | 29,691 30,026] 28,990] 26,822] 26,791 | 26,805] 26,867 | 26,331 | 27,438 
m2 | LS See See: thous. of Ib_- 1, 848 3, 802 4, 723 2, 313 2, 869 4, 225 5, 514 6, 421 7, 567 8, 755 8, 665 7,810 | * 4,874 
P4 | en pag O05 SENOs).. 5-22. 5.222528 —_ —- 1 57, ae 7 pe 37, = 32, 4 34, a ae 33, = 34, = 31, = 30, = ag 32, oo 155, = 
_ SS Se SERS mil. cu. ft__ ¢ ‘ 
im ( fo aot acid Gor BaF Oo) = “(és “i008; Noo ym 61,770 | 59,957 | 57,952} 63,941 | 61,500 | 70,409 | 68,231} 68,452} 69,525] 74,600 | 70,740 | 62,573 * 68, 689 
i , ammoni{a-soda process (98- 8: 3 
2 | Sodium bichromat shore tons.| et one | 90m 2x7 | Pep ene | Sim ant | oe | Wee ee | Weeites | Sones | Sea eet eee | ee 
ng Oe Se ee Oe Bae o. , 86: . , ‘ ’ , , ’ ’ ’ ’ , 
9 Sodium hydroxide Oo, SE): | ares do___.| 160,347 | 157,644 | 152,318 | 139,969 | 146,374 | 148,194 | 153,395 | 154,349 | 143,248 | 160,009 | 151,332 | 139,276 | 148, 741 
Sodium silicate, soluble silicate glass (anhydrous)® 
1, 989 short tons_.| 39,152 | 32,060 | 34,806 | 24,864 | 27,321 | 28.781 | 29,276 | 34,524] 32,494 | 32,182] 29,914] 29,198 | 34,912 
B, 4834 Sodium sulfate, Glauber’s salt and crude salt cake 
B, 604 : short tons..| 55,669 | 62,519 | 61,464 | 57,378 | 63,674 | 63,928 | 67,738 | 50,710 | 653,818 | 59,262 | 59,525 61,679 | * 58, 200 
= Pr oer ig beer ene DOES Seal al lAlh el Adie 3 do.___| 736,242 ] 841,747 | 782,594 | 677,053 | 726,291 | 705,953 | 745,554 | 743,904 | 665,177 | 764,996 | 804,285 | 780, 702 | 733, 241 
3 080 Consum tion... A alpen anes thous. of wine gal_...| 14,770 }* 36.889 | 32,530 | 26,113 | 19,012} 15,473 | 12,753] 11,486| 10,817] 13,530| 15,717| 16,119] 14,647 
4,620 | SAUD RI Shri aa ea ia 7) do__..| 14,831 | * 36.587 | 31,786 | 26,555 | 19, 261 13,060 | 12,313 | 11,617] 10,017 | 11,894] 13,229) 13,852) 12,382 
5 CE RS ea ee OE A el 9,642 | 21,307 | 20,539 | 21,031 | 21,257 | 18,844] 18,396 | 18,549] 17,802 | 16,224| 13,306 10,007 8, 962 
("as | * Revised. ; 
ation ia er ot 2 otehmente: not ineinded prior to J “ [pet peotontion of thew ee ete Ata —— = military prior to June, 
. cludes passports to American seamen. or revisions see August urvey. * Not available for publication. 
othe | 4 Data relate to Continental United States; the original reports for recent —_ include also data for 3 companies operating outside of the United States. 
erall Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and sources of 1942 data on the new and the old basis. 
apres Data have been shown on a revised basis beginning in the March 1945 Survey. ®@ Data were revised in the September 1945 Survey; see note in that issue. 
; {Data continue series published in the 1942 a but suspended during the war period; data for December 1941-February 1945 be shown later. 
, tData have been shown on a revised basis beginning in the June 1944 Survey; revisions for January 1937-February 1943 are available upon request. 


t 
. *New series compiled by the Bureau of the Census; see pp. 23 and 24 of the December 1945 Survey for data through December 1943 except for earbon dioxide, sodium silicate 
caleium arsenate, and lead arsenate: data beginning 1941 for th 


ese series will be shown later. 
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CHEMICALS AND ALLIED PRODUCTS— Continued 






























































































































CHEMICALS—Continued 
Alcohol, ethyl, incl. spirits and unfinished spirits: ® 
Production, total (net)..........- thous. of proof gal__| 22,261 | "67,220 | 75,740 | 39,925 | 31,780 | 28,016 | 28,464 | 29,516 | 30,982 | 32,396 | 30,590 | 25,273} 99 9 
Ethy! aleohol..._.........- * 50,782 | 47, 275 34,360 | 26,737 | 22,184 | 23,782 | 23,514 | 23,823 | 27,277 | 26,235] 23,692] 9 2 
~ Spirits and unfinished spirits 6, 51M 
Stocks, end of month, total_.... 140, 7%) 
Ethy! alcohol, total. ......... we eS 110, 539 
In industrial alcohol bonded warehouses. - - 37.04 | 
In denaturing plants_.........-. 73, 595 
Spirits and unfinished spirits. 30, 21) 
Withdrawn for denaturing 22, R39 
Withdrawn tax-paid, ethy! alcohol. 3,579 
WEEE gavity and distilled 
gra an low : 
‘onsum Am hd thous. of!b..| 6,175] 9,240] 8,799] 7,220) 8,451) 6,395 5,825) 6,010) 5,588) 6,431) 6,489) 6,440] 6 g 
Production..__._- ao STR ES do....| 4,118 5, 999 7, 323 6, 494 7, 544 5,612 5, 234 5,010 5, 323 5, 373 5, 780 5,687 | 5.319 
tocks_.... LEER, ES CE: do....| 14,821 | 22,564] 19,876 | 18,109 | 17,562} 15,901 | 15,135 | 15,864) 17,591 | 19,347] 18,700) 18,297] 16 5 
Chemically pure: 
1 ees SPE eT Se do....| 5,249 7, 387 7, 834 7, 523 8, 142 7, 143 6, 109 6, 336 5, 446 5,777 5,568 | 5,800] 537 
INLD Ain denebabeichoceetiibagnnscodd do....| 5,558] 4,609] 6,850) 7,079] 7,170} 7,750] 6,301) 7,636 | 7,741 | 8,992] 8,000} 8,024] 76% 
Stocks........- ~ do....| 21,122] 27,634 | 22,282] 22,271 | 19,067] 18,346 | 17,596) 16,941 | 19,028 | 18,634] 19,708 | 20,881] 21'sy 
Other selected organic chemicals, production: . 
Acetic acid (synthetic and natural)*_..........- do....|...------] 23,356 | 23,822] 20,812] 18,478 | 22,063 | 24,322) 22,083 | 23,143 | 26,746 | 25,529] 23,266] 263 | 
Acetic anhydride*............-.--. are Be eS ERR: 43,867 | 42,729 | 37,789 | 38,535 | 46,241 | 44,204 45,733 | 38,330] 44,027] 44,790] 40,757] 4256 | 
Acetyl salicylic acid (aspirin)*_...............- ee Lae 814 815 962 1,011 966 910 986 034 976 1,014 975 "BIR 
(“S12 eRe thous. of gal__|__.------ 12,892 | 12,118] 12,198 . 13,747 | 12,050} 11,755 8,443 | 13,205 | 12,438 | +9,492] 10,19) 
Cresylic acid, refined*__.........-....--. thous. of Ib__|--------- 2,375 | 2,539} 2,431 2,133] 2,573] 2,108) 1,744) 1,517] 2,465) 2,267] 1,682] 21% 
Eth ~s 9 ICR Se aE elit Rina 9,456 | 10,970] 6,849] 7,329] 6,898) 7,110} 6,421 6,412] 7,751} 7,610] 7,180] 6549 
Methanol: y 
‘rude 2 i 2 thous. of gal_- 250 291 298 243 278 253 295 264 231 248 231 260 248 
i i NE ES: ERR TE a 6, 318 6, 169 6, 112 4, 736 5, 680 6, 823 7, 237 6, 259 6, 991 6, 616 1,119] 5.87% 
Phthalic anhydride*.._............-....- thous. of Ib.-|--------- 10,934 | 11,284] 9,567] 8,066) 7,881 8,555 | 9, 061 7,094 | 9,777} 9,217] 8,128] 7.7% 
FERTILIZERS 
Consumption, Southern States_.._.thous. of short tons_- 1 206 148 192 292 379 370 552 1, 136 1,365 | 11,309 1745 1 404 1937 
E , total @._... -long tons._|--------- 77, 847 | 141,982 | 86,647 | 95,257 | 115,015 | 98,148 | 85,688 | 114,520 | 83,304] 96,315 | 82,156] 84 595 
re) co. le BB Ch 2, 633 7, 265 3, 581 5,847 | 25,709 | 32,448 | 10, 436 Y 12,347 | 12,737 | 14,904] 12.37 
Phosphate materials @_............-..----.--.- i saclienon' iowa 62, 123,099 | 66,878 | 75,201 | 79,026 | 55,026 65,032 74,787 63,789 | 73,022] 62,311 | 68,29 
Pr ilizers a on SET 4, 753 5, 851 5, 705 4,021 2, 757 362 716 348 558 2, 984 505 313 
imports, total @--- i Ti’ * ead As 91,584 | 70,738 | 79,615 | 65,489 | 69,447 | 120,210 | 84,361 | 128,051 | 127,517 | 130,394 | 115,079 
| SL eS a a aR ee Coo ee 79,219 | 84,146 | 66,492 543 | 57,091 | 56,672 | 100,919 | 66,493 | 112,380 | 113,814 | 109, 535 | 105, 657 
= Sl) Re ce RN ee eRe 47,016 | 58,160 | 22,861 | 25,777] 14,556 13,030 | 47,862 | 22,437 65,227] 69,553 | 79,379] 83,556 | 
0 SG de & a Se “eh ERB 4, 392 732 7, 538 4,444 4, 454 8,958 | 10, 438 971 714 8,055] 220 | 
FE See gen rena pesnens Se Eee 984 0 0 0 0 3, 000 3, 929 200 1, 350 982 1, 600 0 
ice, W nitrate . crude, f. 0. b. cars, port 
warehouses ©. “ dol. per 100 Ib..| 1.650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1, 650 1, 60 
Potash deliveries. ._._..-.......-...-....... short tons__|--------- 67,444 | 72,079 | 62,568 | 66,158 | 68,408 | 81,185 | 95,769) 73,577 | 85,314] 79,778 |------.--]--...... 
Superphosphate (bulk): 
Production_____.- _...d0....| 657, 237 | 666,848 | 694,908 | 651,140 | 732,814 | 718,023 | 656,425 | 717,426 | 702, 564 | 716,775 | 765,314 | 687, 926 |r625,008 
Stocks, end of month do....| 710,845 | 836, 580 | 884,061 | 914,147 | 897, 532 | 898,541 | 904,994 | 916, 458 | 847,990 | 675,130 | 523,999 | 515, 390 7643, 662 
MISCELLANEOUS 
E ep (industrial), shipments___..... thous. of Ib..| 42,190 | 37,370] 37,876 | 88,205 | 38,795 | 37,543 | 34,745 | 35,935 | 36,268 | 38,069 | 33,336 | 43,584] 47,122 
latin: @* 
SE BE LS SS == 2, 851 * 2,325 2, 788 2, 505 3, 452 3, 304 3, 350 3, 383 3, 612 3, 919 3, 784 3, 825 3,173 
Edible__- FS Sk do....| 1,932] 1,563 2, 183 2, 120 2, 292 2, 257 2, 142 2, 057 2, 439 2, 541 2, 318 2, 271 2, 038 
Stocks, total*...- do....| 5,993 4 °5,249 4, 726 6, 136 4, 561 4, 823 5, 330 5, 413 5, 647 6, 139 6, 126 6, 321 6,201 | 
ible... do....| 2,628] °2,314 2, 139 2, 343 2, 187 2, 367 2, 459 2, 346 2, 505 2, 763 2, 716 2,695 | 2,652 
Rosin (gum and wood): 
Price, gum, wholesale ““H” (Sav.), bulk 
dol. per 100 Ib_. 6.95 5.81 6.52 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6.76 
Production*_..- SN a A EE SES Pe Se 907, 731 |.........].-------- 375, 501 |.......--|....-...- 302, 054 |. .......-]------<-3 416,60 | 
TE a eae” ~~) ee SS 473, 146 |.........]--------- i dt a OY as ee 364,179 | 
Turpentine (gum and wood): 

Price. gum, wholesale (Savannah)t---. .- dol. per gal_. - 96 -74 - 76 -77 - 80 - 82 . 83 . 84 . 84 ; 84 . 84 | 
| | Se? SPSS SPS ae bbl. (50 gal.)..|---------]---------|--------- 142, 078 |.....--..]--------- 121, 009 |...-....-]...... seal SERED wwe cence a 
Blocks? <i eeetee ag MORES REbRES TE KRENRES | em Rea SRR REIONNY 100, 749 |.........|.-------- 71,44 | 

ulfur: 
ee SS ae ee ee ee ee long tons_.| 347, 936 | 313,391 | 346, 349 | 341,060 | 348,365 | 323,738 | 331, 843 | 318,722 | 286,316 | 281,490 | 284, 473 | 305,330 | 304, 472 
i EO. ntcbbbebncobdibingeocdecd do... |3,849,067 13,698,357 |3,711,311 |3,682,511 |3,858,728 |3,916,334 |4,003,917 |4,060,461 |4,063,286 |3,978,735 |3,892,982 |3,873,962 |3.861,525 
OILS, FATS AND BYPRODUCTS 
Animal, including fish oil: 
Anima! fats: 
Consumption, factory................- thous. of Ib..| 97,229] 8,309 | 119,747 | 106,522 | 116,707 | 111,115 | 95,487 | 112,173 | 117,133 | 115,984 | 119, 264 | 117, 782 | 102,231 
Production. ___._..- _...40....| 198, 029 | 175, 763 | 177,093 | 155,031 | 164,949 | 232,665 | 258,941 | 236,879 | 291,151 | 208,385 | 194,656 | 201,757 | 136,182 | 
Pacem end of month_.__- do....| 180,883 | 239, 521 | 208,952 | 189,392 | 179,667 | 200,043 | 231,504 | 255,195 | 274,512 | 264,817 | 251, 468 | 204, 982 162, 986 
reases: 
Consumption, factory..........-.------------ do....| 40,238 | 40,203] 52,016 | 54,953} 49,729 | 43,590 | 35,557 | 40,558 | 40,348 | 50,012) 49,895 | 49,933 | * 44,982 
Rrujathicia s do....| 45,042 | 41,455 | 41,005 A 41,127 | 44,516 | 45,673 | 48,141 | 53,213 | 49,360 | 47,908 | 47,633 | ° 38,07 
Stocks, end of month do....| 103,285 | 77,866 | 78,392] 71,094! 66,052! 65,397! 72,316! 81,423! 91,807 | 92,996} 96,1891 95,171 |" 9%, 569 
* Revised. 1 Excludes data for Mississippi which has discontinued monthly reports; July 1945 figure excluding this State, 140,000, February 1946, 1,272,000. 
© For a brief description of this series see note in April 1946 Survey. {See note marked ‘‘}” on p. S-25. 
q Includes production for beverage purposes, reported separately through October, as follows (thous. of proof gallons): July, 14,685; Aug., 6,042; Sept., 4,414; Oct., 6,04 
These amounts and total uction shown above after October are included also in data for production of distilled spirits shown on p. 8-26. 
§ See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey. 
Data for ethyl alcohol. except stocks at denaturing plants, continue data published in the 1942 Supplement to the Survey but suspended during the war period; stocks at denatur- 
ing plants were not reported prior to 1942. The data for spirits and unfinished spirits are production at registered distilleries and represent primarily production for industrial 
ander the acts of January 24 and Mar. 27, 1942, but include amounts produced for beverage purposes (see note marked 4). Total production of ethy! alcohol and spirits shown 
ps mn net amount after deducting unfinished spirits used in redistillation. Tax-paid withdrawals of spirits and unfinished spirits are not shown here since they are included in 
tax-paid withdrawals of distilled spirits shown on p. 8-26. 
ies for edible gelatin continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and 





o Data for gelatin cover all known manufacturers; the ser 


fe in addition to edible gelatin; data prior to March 1945 will be shown later. i 

@ Data continue oe See in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

*New series. Fors description of the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other indicated chemical series, see p. 4 
of the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of gum and wood ‘ 
products and stocks held by producers, distributors and consumers. These series have been substituted for data formerly shown for three ports, which have declined in importance; | 
data beginning in 1142 will be published later, Data for 1940-43 for sulphur are shown on p. 24 of the May 1946 Survey. See note marked “<””’ regarding the new series for gelatin. — 
+ Revised series. See note in November; 1943. Survey regarding change in the, turpentine price series beginning in the April 1943 Survey and superphosphate beginning 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
ae ous, FATS, AND BYPRODUCTS—Continued 
Animal, including fish oil—Continued. 
22,5 Fish ofls tion, eee Rac thous. of Ib..| 13,701 | 19,069 | 25,052 | 24,444 | 30,549 | 28,114] 22,577] 19,493 | 16,072) 16,224) 14,931 | 14,525) 13,319 
23, 285 production--------- S 5.2. SES Sees BS do....| 23, 509 17, 535 29, 424 40, 146 37, 324 16, 955 6, 105 3, 718 903 648 831 2, 173 13, 876 
5,134 Stocks, end of month-__-_- AP aES ana do....| 83,873 | 98,200 | 115,115 | 128,806 | 141,017 | 132, 246 | 118, 149 97,468 | 83,822 | 73,676 | 60,842 55,484 58,906 
140, Is, total: P 
110, 5 Vegetable ein, crude, factory......------.- mil. ofIb..| 219 242 289 270 363 387 345 369 365 335 330 296 268 
37.04 | on i Ren -"""fhous. of Ib._|..---..-.} 10,892 | 8,555| 5,766| 9,175 | 22,902] 3,301] 6,820) 3,490} 14,103 | 9,915) 20,776 | 31,605 
73, 505 Tmports, tolald'...-----------------------0-2-=- do....|.........) 11,048 | * 59,289 | 34,730 | 23,727| 5,034] 37,253) 2,906 | 22,283) 17,302) 13,492 )°11,420) 6,438 
30, 211 Paint oilso". ---.--------------------------->- do._..}-------- 4,895 | 25,413 | 20,891 | 10,076 1,198 | 23,722 1,102} 19,149} 9,445 5,077 6, 883 3, 359 
22, 839 ‘All other vegetable oilsc"..-.-------------- ---G0. 4.|----<- : 6, 153 | 33,876 | 13,839 | 13,651 3,836 | 13, 532 1, 804 3, 134 7, 947 8,415 | 7 4,537 2, 879 
3.579 production.....---- gresecececscneneeaeas mil. of Ib_- 261 233 258 295 379 431 374 407 327 318 287 261 235 
| d of month: 
Ds aed ES ES do....| 503] o88|  680| 695| 705] 725] 740] 74 | 80} a7 | GOK] SAB | 486 
68 | Milita... .--c--------------terroneons-ee- do... 407 427 391 352 359 413 463 498 535 548 544 502 475 
319 : 
16, 50) OF amption, factory1.------------------ short tons..| 20,239] 5,496 | 12,711] 8,762| 15,417] 2,840] (1) 8,943 | 9,393 | 13,921} 18,871 | 17,488} 21, 408 
[mportsd'...-------<-----------------02--20077- eS) ee 4,570 | 10,364 9, 415 8, 428 1, 437 8, 591 11,426 | 15,965 | 11,724 | 22,788} 18,129) 34, 
san Stocks, end of month} - ee ee i Ree do....| 37,710 | 12,712 9, 093 9, 947 3, 483 2, 083 (4) 8, 6,122 | 12,180} 13,889 | 15,432] 24,333 
1 634 Coconut or copra oil: 
21, 84 tion, factory:% 
a thous. of Ib..| 14, 218 9,170 | 11,649} 10,859 | 13,264 | 12,545} 11,490 | 12,919] 14,243) 12,748 | 20,334) 19,695) 24, 888 
26,013 | 8, 571 3, 902 4, 357 5, 086 5, 624 4, 671 4, 307 5, 323 4, 804 4,179 7, 758 7, 161 8, 148 
42,545 | po aie tase 217 5, 745 2,717 0 504 0 229 133 0 546 0 0 
676 ction: 
10, 101 . rodustt. bt do....| 25,247] 7,195 | 16,364) 11,236 | 20,123) 3,507} () 11,430 | 12,016 | 17,557 | 23,988 | 22,353 | 27,188 
= Refi en a a ee 8, 173 2, 620 4, 498 4, 446 5, 395 4, 635 3, 679 4, 689 5, 043 3, 371 8, 737 8,504 | 12,729 
, ks, end of month: 
—s | meee ccenccccccccccowesenecccenccscone~ do... 92, 366 | 122,819 | 135, 258 | 138,510 | 145,896 | 133,713 | 125, 169 | 120,694 | 114,103 | 120,045 | 119,090 | 108,493 | 85, 537 
‘ 4 Refined...----------------------------------- do... 9, 257 1, 479 1, 993 1, 983 2, 038 2,199 2, 038 1, 505 1, 882 1,832} 3,125 5,475 | 10, 258 
779 Ce don (crush)....-------- thous. of short tons... a] 17 122 246 550 563 443 462| 285 208 163 103 54 
Receipts at a ee ee ee do... 60 52 109 468 955 789 328 152 133 116 9 9 
Stocks at mills, vod of aioe ee aa do---. 118 * 219 206 427 833 1,059 944 634 482 370 241 147 100 
nseed cake and meal: 
1237 Or ieition 3 i ee short tons._| 18, 234 1° 54,364 | 54,442 | 108,887 | 240,449 | 251, 625 194, 227 | 203,319 | 125,542 | 100,544 | 68,680 | 44,252 | 23,303 
to Stocks sf —m. bo eT ae a do...-| 32, 384 52,258 | 40,069 | 49, 561 66,375 | 52, 741 52,827 | 61,072} 56,001 65,571 | 48,616 | 45,738 | 40,314 
Cotto oil, crude: 
68, 202 Production... - 2a) a ea thous. of Ib..| 13,518 | * 38,294 | 37,247 | 76,010 | 171,060 | 176,006 | 137, 976 | 143,349 | 88,893 | 72,347 | 50,834) 32,626) 16,781 
sth = Stocks, ond af moot lpg. . SIREEE FS ES Bo do...-| 23,493 | 55,121 | 36,980 | 50,036 | 93,325 109,820 | 114,477 | 128,166 | 105,255 | 91,650 | 63,563 | 43,994 | 24, 542 
, Cottonseed oil, refined: 
105, 657 Consumption, ERLE, 25 a9 do....| 65,774 | 73,693 | 88,277 | 74,709 | 76,748 | 73,760 | 64,008 | 84,004} 84,568) 77,416) 84,414) 84,768 | 67,513 
oo ; In oy PERE pester asset in * - __....-.-| 21,982 | 20,123 | 17,808 | 18,650] 16,482} 15,042 18,794 | 18,034} 18,491 | 15,542] 16,144) 13,504 
Price, wholesale, summer, yellow, prime aye 
0 ret, dol. per Ib_- . 163 . 143 - 143 - 143 143 . 143 . 143 . 143 . 143 - 143 . 143 . 143 .143 
Production.......------------------------ thous. of Ib..| 14,982 } 43,136 | 53,043 | 55,086 | 108, 363 150, 092 | 119, 752 | 112,067 | 109,495 | 77,837 | 69, 571 48,258 | 33, 457 
1,650 Stocks, end of month... ....--------------------- do... .| 263,360 | 275,625 | 234,177 | 207,918 | 232, 457 305, 238 | 359,143 | 386, 122 | 406, 486 | 404,645 | 394,368 | 353,322 | 316, 186 
meeenee F : 
Importsd"......--.----------------------- thous of bu._|--------- 23 207 0 123 592 286 179 2 432 2 796 788 
625, 008 Duluth: "7 
643, 662 2 2. oon cncncacossasecconanoo-seee ae:... 114 173 70 884 2, 901 2, 566 496 116 40 175 142 114 278 
Shipments. ......----------------------------- do_..- 231 108 74 645 1, 247 2, 417 1, 336 17 0 210 288 751 482 
nee ene eee @e:-.. 175 93 89 428 2, 082 2, 231 1, 175 1, 274 1,315 1, 279 1, 134 496 292 
eapolis: 
47, 122 Receipts_..........--------------------------- es 321 1,649 7, 251 6, 003 1, 670 783 362 323 638 365 233 468 
Shipments. .........-------------------------- ek Se 198 155 588 866 1, 218 165 68 248 225 210 197 134 
+m d poms, _. ee Be a Gnz.3. 261 61 9 2, 489 5, 033 5, 026 4, 594 4,078 | 3,355 2, 576 1, 691 1,042 620 
mius: 
6,201 | IN on. oe gagaecaaaneco=s do....| 3,692 1, 368 1, 878 2, 626 2, 865 3, 606 3, 239 2,777 2, 317 2,015 2,091 2, 046 2, 470 
2,652 | 0 EE DS: ee ee do....| 2,739 1, 682 2, 041 4, 955 5, 583 5, 546 5, 751 4, 260 2, 636 2, 846 2, 306 2, 495 2, 789 
Hg wholesale, pe 1 timer a fa, 3.11 3.10 3. 10 3. 10 3. 10 : on to 3.10 3. 10 3.10 3.10 3.27 3.35 
| uction (crop estimate) -......------- ous. of bu.. 928 Fx. -- 3] --- coenbnfecwansooe|-----e-en]--<<=-$-5 © OO) OSD | nnn oan |ig-oenasafowswenennip—a——sayaiaa=-2 5 sage rasas 
6.76 | Linseed cake and meal: 
men : a from Minneapolis_-..-...----- thous. of Ib.-}_-------- 17,940 | 14,400} 41,580 | 54,840} 49,920] 35,220) 32,340 29,220 | 30,960 | 34,080 26,820 | 24,840 
j ou: 
Pama ec: OS Rn En = BB ia do....| 41,603 | 37,547 | 30,934 | 40,486 | 49,687 | 42,881 | 39,069 | 44, 257 43,054 | 46,888 | 51,297 48,938 | 45,737 
4 Price, wholesale (N. Y.)..--.-------------- dol. per Ib-- . 176 . 155 . 155 . 155 . 155 . 155 - 155 - 155 - 155 - 155 . 155 . 155 . 155 
145,477 EE a a ae thous. of Ib._| 75,884 | 28,214 | 38,245 | 52,742) 56,769 71,872 | 63,438 | 56,016} 45,749 | 40,622 | 42,129) 41,371 50, 522 
440 Shipments from Minneapolis_......------------- do....|.....-.--| 15,180 | 19,380 | 27,360 | 35,820 | 28,800} 26, 280 27,720 | 24,600 | 26,580 | 23,880 4 20, 100 
‘sah a factory, end of month.--........---.-- do._--| 121,810 } 145,377 | 151,035 | 168,695 | 167,526 | 171,872 180, 056 | 173,693 | 152,812 | 138,748 | 132,346 | 117, 589 | 115, 468 
861,525 Consum ption, factory$-.......--.------ thous. of bu __| 12,957 | 12,809 | 12,536 | 12,083 9,912 | 14,040 | 13,860] 16,310} 15,319 | 15,241 | 14,214) 13, 984 | 12,051 
Production (crop estimate) .........------.------ See eee eee eee JU; ) See eee eee eee PEBM, Bes 
Pn oy RES ec ewanaconetemaad do....| 16,702 | 21,319 | 12,886 | 3,547 | 26,778 | 50,834) 46,255 | 42,777 39,371 | 37.249 | 34,087 | 27,799 | 22,753 
Consumption, factory, refinedt_......-- thous. of Ib...| 85,466 | 66,682 | 90,060 | 86,344 | 99,626) 94,726) 81, 680 | 90,770 | 86,023 | 88,478 | 90,566 | 94,936 | 86, 459 
Prod nm: 
102, 231 a... di cawwonisaanscammaibaada do....| 116,508 | 114,508 | 111,342 | 108,684 | 88,893 | 124,251 | 118,146 | 143, 436 135, 103 | 134, 747 | 125,990 | 124, 587 | 107, 904 
rot4 f ae oye nn aac ann ant do....| 96,301 | 84,644 | 111,576 | 92,048 | 101,132 | 88,675 | 91,306 | 112,617 121, 887 | 119,199 | 112,155 | 114,395 | 105, 136 
onth: 
BE a A EE el AS etc do___.| 146, 866 | 120,091 | 102,607 | 104,094 | 86, 564 116,912 | 133,937 | 140,352 | 149,410 | 150,589 | 153,079 | 148, 334 | 137, 539 
- 4 os 0 a ERE 8 Bee do_...| 103, 110 | 105,975 | 112,582 | 105,165 | 92,562] 73,395 | 71,090} 79,522 95,906 | 110.079 | 114,637 | 111,749 | 116, 356 
7 90, 560 Consumption (tax-paid withdrawals) §--.---..-- a See Ss 37,846 | 39,785 | 34,556 | 46,438 | 41,063 | 43,008) 47,644) 43, 636 | 45,014 | 41,837} 41,930 | 34,567 
Price, wholesale, standard, uncolored (Chicago) 
dol. per Ib... (5) - 165 - 165 - 165 - 165 - 165 - 165 - 165 - 165 - 165 . 165 . 165 . 165 
964, ol idvmnacocasbamrenee thous. of Ib._|...-..--- 53,693 | 50,199 | 44,632) 49,720 | 46,027 | 44,443) 48, 099 | 45,503 | 46,677 | 43,495 | 41,969) 36,032 
, 6, Bhorte: and compounds: 
H SE rat None c wancadesteoncoonreehoase do....| 100,896 | 98,176 | 128,078 | 115,535 | 137,338 | 121,930 | 101,867 | 118, 797 119, 343 | 108, 434 | 113,829 | 123,847 | 103, 861 
aii sore, Pere do....| 44,045 | 42,849 | 45,857 | 39,551 | 35,265 | 30,725 | 383,005 | 45,719) 43,635 39,798 | 44,002 | 46,283) 45,868 
egetable price, wholesale, tierces (Chi.)..dol. per Ib..' —_() . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 - 165 . 165 . 165 . 165 
a ' Reread. ’ PE vw ch anapen's? ay to a epeiiely 5 Ne a in total vegetable oils but not available for publication separately. 
| Sevions for 1941-42 for coconut or copra oil production and stocks and linseed oil production and for 1941-43 for other indicated series are available on request; revisions were 
cal and generally minor except for fish oils (1941 revisions for fish oils are in note on p, 8-22 of the April 1943 Seven) 
| Data for January 1942-February 1945 will be shown later; publication of these data was temporarily discontinued in 1942. 


For July 1941-June 1942 revisions see February 1943 Survey, p. S-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue; revisions for July 1944-June 1945 are 
eop.4 | on p. §-25 of the August 1946 issue. 
d wood : @ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
ee 
PAINT SALES 
Calcimines, plastic-texture and cold-water paints:t 
alcimines.. ..... Sk ie aS thous. of dol... 73 87 101 90 78 91 83 111 100 98 100 96 «| 

Plastic-tezture paints.._........................- do.... 115 50 48 68 68 68 75 87 85 113 91 tl 

Cold-water paints: 

EE ESE ee ee Ge.i02 500 246 250 208 281 27) 190 199 262 305 365 439 % 
In paste form for interior use...............--- do.... 269 236 262 243 190 200 187 269 240 274 271 * 281 “4 
Paint, varnish, lacquer, and fillers, tota)__......_-- do__..| 65,187 | 52,623 | 51,101 | 48,020] 57,540 | 50,298 | 43,382] 56,556) 54,573 | 64,697 | 72,339] 72, 463 66, in 

Classi 0 ES a sud do....| 59,243 | 47,175 45,595 | 42,862] 51,838} 45,039 | 38,072 | 50,415 | 48,891 58,279 | 65,021 65,134 | 2 
ett eek SS rae ot eee do....| 24,256 § 24,485 22, 168 16, 851 20, 820 18, 996 16, 614 19, 983 17, 643 20,940 | 24,256 | 24,475 26 : 
ait SS SRR SL ee do....| 34,987 | 22,689 | 28,427 | 26,011 | 31,018} 26,043 | 21,458 | 30,432] 31,248 | 37,339] 40,765] 40,659 35 7 | 

I tire Te il ilsegubidbe do....| 6,944 5,449 5, 506 5, 158 5, 702 5, 259 5,311 6, 141 5, 682 6, 418 7, 318 7,329] Gay | 

CELLULOSE PLASTIC PRODUCTS 
Shipments and consumption:§ 
ellulose acetate and mixed ester plastics: 5 
Sheets, rods and tubes....... ........-thous. of ]b._} 1, 883 1, 204 1, 432 1, 313 1, 533 1, 660 1, 165 1, 564 1, 549 1,752 | *1,861 1,643 | Lay 
Molding and extrusion materials.............- do....| 7,167 5,018 5, 465 5, 344 6, 114 6,171 5, 395 6, 690 6, 025 6, 504 7, 18) 7, 251 6% 
Nitrocellulose, sheets, rods, and tubes....-.....- do....| 1,524 1, 104 1,417 1, 222 1, 426 1, 498 1, 289 1,514 1, 435 1, 521 1,714 1,532] 1,4 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
oy NS. 60 cde tiiinewovdd mil. of kw.-hr..| 18,610 18, 954 18, 625 17, 008 17, 671 17, 358 18, 109 18, 403 16, 193 17, 800 17,477 17, 675 "17, 4 
y source: 
eh a ES See do....| 12,201 12, 252 12,280 | 10,980 11, 208 11, 026 11, 523 11, 292 9, 967 10, 521 10,797 | 10,577 |r 10,94 
TT ea Sey Ge eee s eer GBice~ 6, 410 6, 702 6, 344 6, 028 6, 463 6, 332 6, 586 7, 110 6, 226 4, 278 6, 680 7,099 | 6 6 
By type of producer: 
rivately and municipally owned utilities....do....| 16,045 16, 130 15, 705 14, 510 15, 108 15, 094 15, 698 15, 901 13, 900 15, 288 15,076 | 15,162 15, 219 
RE Ee ae do...- 2, 566 2, 824 2, 919 2, 498 2, 563 2, 264 2, 410 2, 501 2, 294 2, 512 2, 402 2,514 | 1249 
Sales to ultimate customers, total (Edison Electric 
ae ae ee mil. of kw.-hr._|_...-._.- 16, 267 16, 139 14, 895 14, 902 14, 908 15, 283 15, 757 14, 920 15, 091 15, 233 15, 064 | 15.1% 

Residential or domestic. -.-_..............--..-.- SSeS ae 2, 603 2, 612 2, 693 2, 789 3, 026 3, 275 3, 658 3, 505 3, 282 3, 094 2, 994 2,94 | 

Rural (distinct rural rates)............-..-.---- ee oy See 375 478 383 390 258 264 242 243 249 328 379 43 

Commercial and industrial: 

NE eae __ Ae S eet 2, 439 2, 497 2, 477 2, 509 2, 566 2, 663 2, 755 2, 708 2, 622 2, 595 2,578 | 2.617 
Large light and power 4_.__..---.--.-------.- _ Soe tee Fabs Q, 463 9, 147 8, 028 7, 826 7, 657 7, 561 7, 596 7, 083 7, 592 7, 916 7,869 | 7,93 

Street and highway lighting q_...........-....- | See Re SSE 149 161 175 197 209 223 229 198 193 174 160 iW 

Other oublie authorities _...............--...- "ee aes < k 640 632 562 555 535 540 512 518 486 483 463 459 

Railways and railroads q_-............-.-----.- Se ee 2 560 562 533 588 608 702 708 614 613 591 570 55) 

Interdepartmental  _....-.....-..-.----------- | “ee ERS a 45 50 45 48 50 56 57 51 53 52 51 5 

Revenue from sales to ultimate customers (Edison t 

Miecwie Festitete).......5ii........2.-- thous. of dol_.}_______-- 274, 356 | 275,022 | 267,943 | 271,413 | 276,718 | 284,845 | 297,601 | 288,746 | 282, 543 | 278,337 | 277,145 278, Bad 

GAS t 
Ma ufactured and mixed gas: 

SS ee See eiicaacal ae) Se eee aS. | ae ae 10, 685 |___._- | em, SME MONEE oe 
EE EE SE ae ee er ee Se eS eee of SEE SRS i Ee CP Se SS EG: 
Residential central heating.............-.---- | aS MPR eae & Sree | Se aE, © ME cbt ada Raanarsuaatsncncantertes cake a ieee 
Industria! and commercial__............-..-- ee PS ee eee ES “ES. © 3) RS eee! SE, Cae Ae eer 

Sales to consumers, total..............- mil. of cu. ft._}__--..... 1 83, 757 | 131, 206 | ' 31,982 | 136,466 | 141,463 | 148,872 | 53,234] 51,291 | 46,754] 41,802) 40,159/...... 
NONE ST a SE ee eee ER PGE eae er eee | eR eS ff 3 ee Ae ee eee Te 
Residential central heating..............._--- OE CORES hTERT A LS iG ae EER RRR GRRE: mentite be) el 
Industria! and commercial_._.._............_- "SSR PRES Sees Se ees | ES aa Si of BES eee RRS ils hebea eet RE eS 

Revenue from sales to consumers, total_. thous. of dol__|_......._]---------]-.-.-.-.- JS aaa & ft Mae Bienes! SaaS Soke te Renee 6. 
Residential SSS SA SS Be EE eS Ae Se eres . | CS est & | 3 SSE Pa FARES Be oneveslaranee 
Residential central heating.....-...-..---...- BRS PTS ee 8 ree ee Gee ee EEE Ect. <.. encaenacclonsscnce cl awewmande = signees oa 
Industrial and commercial.............-.....- " SSE TRL aT S ool ee , 7 Se PRES ~ © | eae Sees eae Ree Gee 

Natural gas: : 

cnc ac aciinedal REEDS HERE RS ey eae  _. of pert he peeenaen Bl | Ret LPT aa Dt planes. ec ot) ieee A 
Residential (incl. house heating) ...........-- SSR PAS Reet ss ipionobie Se eS a | RRR EE PE FGA yl eee 1 
Industrial and commercial____.........._----- ESS RRO E Fegan 2 Oy ered niet: oh ee, ne |S eee: sete! “NE Stee, soereaie oh ee \ 

Sales to consumers, total _ _.._.........mil. of cu. ft__|}______--. 144, 630 |1148, 515 |! 144, 254 /1150,641 |!174, 743 |1197, 634 | 233, 502 | 224,179 | 200, 780 | 183, 736 | 170, 284 |_-...... i 

* Residential (incl. house beating) lelaipictenih cae! | RR CPR TE Orde ee pie ee ES oo. 2 eee eae e PEMOES | Alsdniecdalevcaunsen|scccunencléuducisepelunntaanee j 
Indl., coml., and eiec. generation... ._._.--- SSE CREE GE EEE te enol | ae ERE ga eel CR ate! phic weer 

Revenue from sales to consumers. tota)._.thous. ofdol__|_._......]---------|---.-.-.- tL, D eras eS & oa pebebese: ERE eH! Ameer Pe te tier ee 
Residential (incl. house heating)... ....-.---- | SEE SPS eer se | ) ES Pee S MNREE focpdie ods locacnucn<lccods ened ba dae aaemaeee abe i 
Indl., coml., and elec. generation ........._-- "RS eee | sees - PE fon cckasbileccecenhe <4 hie: abe) ZEN aie Nerina eller ty alia 

FOODSTUFFS AND TOBACCO | 
ALCOBOLIC BEVERAGES ; 
Fermented malt liquor:t 

Production....._ _.._. thous, of bhl_- 7,373 | *8, 208 8, 104 7, 758 8, 081 6, 798 6, 966 7, 508 7, 236 5, 452 5, 642 5,836 | 6,88 f 

Tax-paid withdrawals.__..................-..-- do... 7,209 | 7, 833 8, 149 7, 437 7, 381 6, 800 6, 228 6, 856 6, 527 5, 581 5, 708 5,958 | 6,387 

Stocks, end of month. .........<.<....2....-..... do... .- 7, 881 9, 064 8, 447 8, 225 8, 322 7, 855 8, 189 8, 449 8, 710 8, 429 8, 135 7, 761 8, (39 

Distilled spirits: 
Apparent consumption for beverage "one gong 
thous. of wine gal_.|_..._.._.] 14, 536 14, 234 14, 307 18, 609 19, 02! 20, 250 18, 719 18, 916 19, 470 19,393 | 19,124 | 18,58 

Imports ® _._.__..- s  cebobihibeie thous. of proof gal..|_...._--. 921 1,007 1, 189 1, 366 1, 155 1, 194 1, 159 1, 580 2,078 1,964} 1,8 

Productiont. .........--..-.....-.-thous. of tax gal__| 16,011 } 741,774 15, 222 16,072 | 29,749 | 25,693 25,578 | 26,715 | 24,824 20, 918 19, 861 15, 648 | 14,28 

Tax-paid withdrawalst_...........-.......-.-- do....| 12,120] *9,649] 9,938 10,607 | 13,643] 12,239] 9,901] 11,356 | 10,816] 11,272] 10,612] 10,880] 9,0 

Stocks. end of montbt-_......... ein Sibdie ciate < oT do_...| 392,657 }r 341,262 | 342,761 | 341,521 | 342,686 | 345,580. | 357,248 | 366,406 | 375,117 | 380,812 | 386,443 | 387,853 | 390,08 


* Revised. 4 For revisions for the indicated series, see note at bottom of p. S-23 of the May 1945 Survey. 

1 Original estimates adjusted to agree with quarterly totals based on more complete reports. 2 Total for quarter. 

t Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. 8-23 of the December 1945 Survey. 

§ Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 1# 
Supplement. Data for molding and extrusion materials does not include consumption in reporting company plants prior to June 1945, but amounts reported beginning that mont) 
are comparatively small; this series includes, beginning June 1945, data for one additional company which accounted for 7 percent of the total in that month and 4 percent for July. 

o See p. 22 of July 1946 issue for 1943 and 1944 revisions for total electric I poten production and teres by source; revisions by type of producer are svailable on request, 

® Data continue series published in the 1942 Supplement but suspended during the war I gnayerd ata for October 1941-February 1945 will be published later. 

¢ See note marked “t’”’ on p. S-25 of the April 1946 Survey regarding revisions in the data on natura! and manufactured gas and the basis of the monthly estimates of gas sales 
beginning with the quarterly survey for January-March 1946, data are reported on a new basis; the new data are not shown here pending revision of the 1945 figures to a comparable 
basis. See note marked “‘f” on p. 8-27 regarding revisions in the series on alcoholic beverages. Production includes high proof and unfinished spirits produced for beverage purposs 
and, beginning November 1945, some spirits used for industrial purposes; see note marked “’’ on p. S-24 for amounts of spirits and unfinished spirits included here and duplicatedi 
data on that page. Amounts of ethyl alcohol produced for beverage purposes through October 1945 are given in note marked ‘‘4’’ on p. S-25 of the April 1946 Survey. Stocks of hig 
proof spirits and unfinished spirits are not included in the stock figures above but are shown on p. S-24; the entire amount of such stocks since September 1945, is held at interns! 


revenue bonded warehouses; prior to October 1945 part of the stocks were at industrial alcohol bonded warehouses, 
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FOODSTUFFS AND TOBACCO—Continued 





ALCOHOLIC BEVERAGES—Continued 
Distilled spirits—Continued. 





Winports} wo geen ener eter eter ane thous. of proof gal__|-..--.-.. 593 566 674 916 897 803 960 845 970 9321 1.039 -_ 
Productiont...-----.-~----------- thous. of tax gal_. 8, 526 |’ 24, 899 7, 536 6, 145 9, 582 10, 373 15, 923 17, 128 14, 974 12,856 | 12,553 8. 122 7,423 
Tax-paid withdrawalst_.........--------..-.- do....| 4,903 | '4,466 | 4,704] 5,157] 6,655] 6,34 4,780} 6,053) 5,394/ 5,557] 5,239] 5,013] 3.934 
Stocks, end of monthf..-..--..---------.-.--- do...-| 376, 213 Jf 326, 603 | 328,063 | 327,356 | 328,729 | 330,927 | 341, 235 | 350, 063 | 358, 857 | 364, 539 | 370, 268 | 371,863 | 374 073 

Rectified spirits and wines, production, totalt 

thous. of proof gal_.| 14,450 ] * 9,608 10, 785 11, 416 14, 785 13, 909 11,171 13, 425 12, 486 13, 579 13,860 | 13,378] 11,949 

Whisky..-------------------------------------- do....| 11,764 | * 7,987 8, 696 9,792 | 12,677} 12,074 9,893 | 11,582] 10,432] 10,874} 10,905} 10,462] 8 986 

bee bath ons 2 eaareq conn as seme thous. of wine gal..|......--- 100 137 134 224 303 247 274 153 299 321 476 a4 

production (including distilling materials)f--..do-...|.-----..- 4,157] 4,510] 65,885 | 167,396 | 83,042] 18,361 5,306 | 2.9%] 3,551 6,273} 8,154}... 

Tax-paid withdrawalst....--------------------- d 998 5, 382 5, 196 7, 785 9, 878 9, 057 8, 680 9. 785 12, 809 11, 982 11,366 Nes 

Stocks, end of monthf....---------------------- 93,003 | 109,492 | 169,007 | 183,357 | 174,502 | 163,965 | 152,622 | 139,139 | 126,622 | 115,341 |... 

wines: 

Tmportss. A i aaa plea iia heeled ie 13 7 21 42 43 24 8 15 43 66 56 
Production. ..--------- 125 104 145 132 113 155 167 215 233 24g |... 
Tax-paid withdrawalst... -- 90 124 125 174 211 210 126 121 145 144 We Aiossa.. 
Stocks, end of monthf...-.--------------------- 1,179] 1,137] 1,107] 1,000 877 896 938} 1,000] 1,129] 1,216 }7777777 

DAIRY PRODUCTS 
mery: 

ee. een, 92-score (N. Y.)f--..---- dol. per Ib-_ - 694 . 423 . 423 - 423 . 423 473 . 473 .473 . 473 . 473 - 473 -473 . 523 
Production (factory) t.--.---------.----- thous. of Ib..| 127, 760 fr 155, 604 | 133,289 | 100,071 | 88.741 | 68,834} 66,640 | 69,520| 68.030] 76,815 | 91,140 | 113,995 119.395 
Stocks, cold storage, end of monthd"_.-.-.....-- G0... 70,106 | 184,759 | 206, 501 189, 888 | 164, 646 108, 501 53, 127 32, 135 19, 462 14, 925 14, 052 26, 856 | r 49, 649 
Imports§. === oon coon nave a eee ses} saz} 859] 1,054) 569] 1,967| 3,533] 480] 1,408] 1,461] 1,663] 1,275 
Price, wholesale, American Cheddars (Wisconsin) s 

dol. per Ib_. - 400 . 233 . 233 - 233 . 233 . 233 . 233 . 233 - 270 . 270 . 270 - 270 . 295 

Production, total (factory) f-...------.-- thous. of Ib_.| 116,475 f 125,877 | 107,685 | 89,268 | 78,517] 60,856 | 58,085} 62,880] 62,765 | 77,665 | 98,145 | 125,095 |r129. 500 
American whole milkf. ------------...---...- do....| 87,310 f°190, 272 | 87,596 | 70,964 | 59,118] 44,774| 41.607| 44.440 | 43.865 | 53,160] 62185 | 91.140 |r 96, 930 

Stocks, cold storage, end of monthd*___.._....-- do....} 147, 545 | 213, 198 | 229,310 | 227,354 | 213,054 | 173,736 | 127,011 | 106,623 | 91,372] 86,998] 84,845 | 102, 142 |r136. 759 
American whole milk... -----.------------- do...) 120,468 | 196,335 | 208,558 | 207,438 | 193,965 | 159,284 | 112,896 | 95,725 | 81,913} 74,420 | 73,054 | 86,089 |r 110,807 

Condensed and evaporated milk: 

* oe EEE EE Ee Pepin ms eae | 10, 469 4,414 7, 294 1, 625 6, 313 5,525 | 13,626 7, 185 9, 791 10, 899 9, 786 5, 667 
0 Se ae ES ae 70,899 | 55,177 | 46,873 | 23,988 | 63,449] 83,779 | 91,591 | 103,114 | 112,217 | 82,005 | 101,653 | 38.760 

Prices, wholesale, U. S. average: 

Condensed (sweetened) ...---...-----.. dol.percase..| 6.79] 6.33/ 6.33] 633] 633] 633| 633] 633| 633] 633| 633] 633] 633 
Evaporated (unsweetened)._......----..----- Ge... 5. 09 4.15 4.15 4.15 4.14 4,14 4.14 4.15 4.15 4.15 4.14 4.21 4.54 
Production: 
Condensed (sweetened): 
Bulk goods® Sse te thous. of Ib. > 3 90, 720 | ' 71 , 028 |" 53, 870 | ° 40, 126 | * 33, 742 | ° 30, 348 |r 33, 735 \° 32, 240 |r 35, R75 \¢ 49, 705 ir 70, 795 |r 102, 915 104, 170 
_ Sa eet do....| 10, 200 | * 14, 259 | © 13,655 | * 11,824 | * 11,224 | *8,820] *8,857] *8,800] *8.140 | * 10,025 | * 10,190 | * 12, 600 13, 170 


Evaporated (unsweetened), case goodst.___- do... | 336,600 r 431, 842 |358, 609 |r 269, 742 |r 210, 362 |r 165, 627 |r 165, 062 |" 181, 400 |r 182, 500 |*235, 200 |r297, 400 |7381, 000 | 385° 800 
Stocks, manufacturers’, case goods, end of month: 


Condensed (sweetened) ___-........-.- thous. of Ib._} 10,536 | 13,987] 14,310] 11,753 7, 842 7, 261 5, 357 4, 991 5, 044 4,415 5, 551 , 748 9,617 
Evaporated (unsweetened)............-.---.- do-..-| 229,172 | 204,368 | 192,455 | 172,386 | 131,226 | 89,844] 71,762 | 54,098] 46,245 | 59,045] 80,577 | 150,579 | 219.180 
Fluid milk: 
Price, dealers’, standard grade___._-_- dol. per 100 Ib_- 3. 90 3.25 3. 25 3. 26 3. 26 3. 27 3. 27 3.27 3. 28 3. 29 3. 30 3.32 3. 46 
NTRS eee aa Ua aes mil. oflb_.} 11, 956 12, 301 11, 058 9, 622 9, 079 8, 264 8, 382 8, 615 8, 292 9, 796 10, 540 12, 301 | © 12, 644 
Utilization in manufactured dairy productst...do....| 4,691 | "5,617 | * 4,789] * 3,667 | 3,171] *2,493] *2,403 | *2,573| 2,493] 3,002] °3,664] 4,638] r 4, 803 


Dried skim milk: 


Ee eee ee thous. of Tb. .}......... 21, 480 11,335 | 22,396 10, 247 18,225 | 26,684 | 25,285 27, 164 15, 856 8, 358 4,014 5,101 
Price, wholesale, for human consumption, U. S. 
Se ae ee eee dol. per Ib__ . 146 . 142 . 143 - 140 . 137 . 139 . 143 144 144 . 145 . 144 145 .143 
pO ES aes ee thous. of Ib..| 73, 400 | * 72,385 | * 53,254 | * 41,951 | * 32, 724 | + 25, 680 | * 32, 755 | * 38,690 | 40,380 | * 57,380 | © 71,390 | ° 94,150 | 92, 575 
For human em pe ea Sr ee a do....| 71,300 | * 70,110 | * 51, 747 | * 40,873 | + 32,073 | * 25, 259 | © 32, 282 | * 37,800 | r 39,450 | * 56,350 | + 69, 750 | + 91, 800 | * 89, 450 
Stocks, manufacturers’, end of month, total....do....| 80,546 |" 78,947 | 56,745 | 39,985 | 23,712] 12,825] 14,042] 12,786] 14,551] 21,014 35,402 | 72,572 | © 85, 212 
For human consumption..........-...-...__. do....| 78,930 }' 77,360 | 55,683 | 38,857 | 22,996 | 12,430] 13,736 | 12,474] 14,313] 20,778| 34,8382] 71,448 83, 566 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate)__........__- thous. of bu__|?111, 728 J_.____- ee ee ee Se? co | SRE Rp eee: Gent a ETS See? Os 
oO ES” err no. of carloads..| 1,022 953 1, 165 3,085 | 11,534 7, 922 4, 507 5, 175 4, 376 2, 671 1, 530 458 * 243 
Stocks, cold storage, end of month___-. thous. of bu_- 98 599 764 4, 585 18, 994 19,940 | 16,155 10, 963 6, 308 3, 522 1, 497 634 * 249 
Citrus fruits, carlot shipments____.._.__ no. of carloads_. 8, 750 11, 288 8, 970 8, 929 14, 106 16, 111 21,217 | 20,851 19, 751 19,229 | 21,123 | 17,171 | * 13,315 


Frozen fruits, stocks, cold storage, end of month 
thous. of Ib__| 393,614 | 239,839 | 288,829 | 360, 230 | 381,267 | 377,126 | 375,773 | 362,314 | 344,026 | 321, 765 | 291,148 | 278, 109 |r297, 629 
Frozen vegetables, stocks, cold storage, end »f month 7 
thous. of Ib._| 227,727 | 134, 512 | 163,927 | 189,033 | 204,093 | 198,545 | 191,218 | 172,512 156, 274 | 147,394 | 140,277 | 144, 573 |r 175, 727 


Potatoes, white: 
Price, wholesale (N. Y.)_......-.-.-.- dol. per 100 Ib__| 3.465 3. 428 3.179 2. 431 2. 445 2.744 3. 000 3. 060 3. 000 3. 844 4.115 3, 894 3. 344 
Production (crop estimate) f.........__- thous. of bu__|?445,026 J _....-._}----.--.. Raia Rees 5 caer! meses i US | eee ee oa OR ee eal 
i | ae ae no. of carloads..} 24,979 | 19,711 | 21,350 | 26,018 | 29,291 | 23,840] 19,994] 26,124] 21,873 | 30,954 | 24,282] 30,203 | 30, 627 


GRAINS AND GRAIN PRODUCTS 


Exports, principal grains, including flour and meal 









































mat thems of oa. /22....... * 14,482 | 17,791 | 28,899 | 35,205 | 35,682] 34,465 | 42,572] 38,644] 33,417} 28,664] 21,168] 41,542 
arley: 
Exports, including malt§...........--....._.__- <a SUG 409 578 720 1, 464 467 857 609 475 871 814 793 570 
Prices, wholsesale (Minneapolis): 
Lg "a cea do}. per bu... 1.61 1,17 1.14 1.19 1.27 1.30 1. 30 1.30 1.30 1.34 1.34 1.40 1.43 
ho & 8S? a eee te ee ab... 1. 66 1,27 1.26 1,27 1.31 1.32 1.31 1,32 1.31 1. 35 1. 36 1. 43 1.45 
Production (crop estimate) t._._....---- thane: of’ bu... 9200, 890 Fi PE St ERROR 2 2 SERS fs 0908, 003. foo. anf ccecee Bests. aL Be, ROT), ee 
Receipts, principal markets.....__......._____- do....| 8, 284 9,602 | 22,598} 19,931} 15,243] 9,832] 7,637] 6,879] 5,089] 8,868] 5,062} 4,116] 4, 668 
Stocks, commercial, domestic, end of month....do....! 3, 983 12,998 | 16,575 | 22,922! 23,618 | 22,7071 21,2871 17,652! 14,624! 11,300 8, 335 5, 938 4, 464 


* Revised. c’See note marked “” on page S-29. 1 Dec. 1, estimate. 1 August 1 estimate. 
{See note in June 1945 Survey for explanation of this price series. November average excludes sales at old price ceiling in effect through October. 
Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941~February 1945 will a later. 
oa Revised 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; January 1944-June 1945 revisions will be shown 


tRevisions for consumption of distilled spirits for beverage purposes for 1940-44 are available on p. 22 of July 1946 Survey. See note marked “‘f” on p. S-25 of the April 1946 Survey 
for sources of 1941-42 and uly 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on p. S-27 of the May 1946 issue. Revisions for 
1920 to June 1945 for the series on utilization of fluid milk in manufactured dairy products are available on request; see note marked “‘f’”’ on p. 8-26 of the A 1946 Survey for sources 
of 1941-43 revisions for dried skim milk production and note marked ‘‘t” on p. S-25 of that issue for sources of 1941-43 revisions for the other indicated dairy products series. Final 
revisions for all dairy products for 1944 and preliminary revisions for January to June 1945 for condensed, evaporated, and dried skim milk will be published later. Crop estimates 
‘for barley and potatoes have been revised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available on request. 
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Unless other otherwise stated, sta atotte co through 1941 1946 1945 1946 
$ ptive, nates i: oe Sep- | Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the yourtey July July | August | Gabor ber ber ner ary ary March | April | May | June 
a 
FOODSTUFFS AND TOBACCO—Continued 
a, 
GRAINS AND GRAIN PRODUCTS—Continued 
Corn: 
Ex , including meal¢ .............- shone, of bu..i...--.-.. 810 891 304 292 217 624 269 417 565 152 2,024 | 7.39 
G ieee, sret races... :...,-........----..- do....| *8, 788 9, 849 6, 996 7, 609 6, 841 9,446 | 11,002 7,791 5,759 | 11, 385 9, 322 9,722] 19 63¢ 
7, ery , 
o. 3, y ee See Te Oe dol. per bu_- 2.17 1,18 1.18 1.18 1.18 1,17 (1) 1.17 (1) (Q) (1) 1.4 1.53 
Ne. 3 white ( omy { SES aes BS “ae 2.32 1.32 () () (1) 1.32 1,31 () (4) (1) 1. (1) ()) 
Weighted average, 5 markets, allgrades.---do---.|_ 2.03] 113] L17{ 17} Liz} 104 97 92] 94 : 111} 1.30} “Ly 
gan 2 yg (crop estimate) ft_..........- SR SR YS SRS er ee eee ee See Rt eS eee ee ee ee ‘ 
Receipts, principal markets____.............-.- do....| 23,924 | 20,138 | 14,482 | 22,119] 18,714 | 28,931 | 31,671 | 31,962| 33,196 | 16,581 | 16,153 | 29,383 11, 13 
Stocks, domestic, end of month: ‘ 
Commercial... RE TP do....}| 11,864 7, 100 3, 714 4, 674 4, 723 7, 780 11,127 | 16,493 26,886 23, 608 19, 511 29,171 | 15 904 
6 On farmst. Duaconlippts-<cvltnedecson|parsqucey » oe as aa | 1,031,180 |... -...6.[--.5528 0 1,071,900 |....-.--- ey 515, 34) 
ats: : 
Exports, inclucing oatmeal # -......--...------- 102i ..Re.ti..- 168 273 690 469 1, 719 1, 055 3, 021 5, 527 2, 010 2, 835 1,898 
Price, wholesale, No. 3, white Olen: oa per bu_. . 82 (1) - 62 - 63 . 68 oat) . 80 - 80 81 () (1) (1) () 
Production (crop est: imate)t Ng if sane hous. of bu..}*1,498,8787._.... Be. OSS See 5 ee ed ee ts eee ee) eee ee Pe 
Receipts principal markets_..............--.-- do....| 25,315 | 12,269 | 42,097 | 32,784 | 23,028 | 18,308 | 16,158 | 21,762 13,104 | 16,473 | 11,045] 5,478 | Foi 
ks, domestic, end of month: ' 
ag men oa et SR as 7,181 11,127 | 28,651 43, 555 48, 361 45, 043 46, 695 38,775 | 28, 921 23, 890 14, 234 6, 578 3, 153 
Onfarms}............-<2020.2---2-2-0---0-=--- G0..01|---.---2-Bocwenc-enjoneeencer | a ieee WO, AO 2 ocenn|-oa cones MORI cn ceeneel-cmcecega 1277 973 
ice: 
BEE? SERREEL Ee Sreeoanieree « pockets (100 > he Ee 251, 841 | 109, 441 | 234,917 | 449, 436 | 845,680 | 856, 526 | 941,488 | 815,915 | 920,815 | 698,915 | 339, 350 646, 012 
EE lat ARAN RE abe 2 RES 125 | 21,674 24 0 | 22,009 | 713,238} 8,807 7| 7,817] 3,166] 18,580] 31% 
* Price, wholesale, head, clean (N. O.)-.-.-dol. per a . 066 . 066 . 066 . 066 - 066 . 066 . 066 . 066 . 066 - 06 . 066 é 066 
Lhe ve om (crop estimate) f......-.--.- ee Lg So RRR ES eS EA nee | aera | WERE IOO 1652.00. RE casas liceesanesls>-cre ler tlscsecs ee 
alifornia: 
Receipts, domestic, rough. -......-.- bags (100 Ib.)_.| 385, 943 | 406, 683 | 250, 267 | 89, 180 |1,028,143 | 1,023,332 | 610,109 | 493, 561 | 412,082 | 394,471 | 363,534 | 372, 348 * 406,543 
Shipments from mills, milled rice---.-.-....-.- do....| 239,753 | 323, 789 | 383,717 | 65,446 | 341,989 | 592,683 | 468,991 | 361,417 | 357,147 | 224,996 | 239,981 | 216, 602 | 283 065 
Stocks, rough and cleaned (in terms of cleaned), Dre 
~~ SES eee bags (100 Ib.)_| 280,446 | 252,667 | 65,460 | 55,544 | 363,538 | 428,849 | 858, 408 | 330,078 | 241,973 72, 359 | 264,032 | 275,655 | 262 67 
Southern States (La., Tex., Ark., Tenn.): 
Receipts, rough, at mills.__.thous. of bbl. (162 Ib.)-- 7 86 453 2, 249 4, 220 4, 211 1, 069 510 314 240 109 87 2” 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _- 439 324 288 1, 275 2, 088 2, 645 1, 899 1, 678 1, 506 1, 092 681 460 254 
Stocks, domestic, rough and cleaned (in terms of 
a c ), end of mo____thous. of pockets (100 Ib.) 172 189 343 1,421 3, 699 5, 458 4, 774 3, 759 2, 577 1,768 1, 189 822 591 
Price, wholesale, No. 2 (Minneapolis) ---dol. per bu_-. 2.09 1. 53 1,44 1.61 1. 64 1.84 1.75 1. 98 2.13 2. 36 2.70 2. 84 2.85 
Production (crop pews eal SR 0 eae St en | eee bi ee Je | EY Oe Se RNR | pe 
Receipts, principal markets_.................-- do...- 193 639 | 2,173) 2358] 1,145] 1,301 896 480 404 476 317 270 ) 
—— commercial, Sea end of month__.do___- 262 4, 095 4, 433 4, 732 4, 200 4, 769 4, 544 3, 868 3, 340 3, 113 1,016 461 329 
pearance, domestict_.............------- Se CRs | Sea ae See ~ , aero 268, 147 f. 2 SAP ee 235, 34] 
‘Bxperts whe ane including flourd’_........-.--- EM ae 12,170 | 15,634 | 26,450 | 32,585 | 42,699 | 31,871 | 38,196 | 31,764 {| 29,551 | 23,471 | 16,268} 33 23 
RE A a SE ER ea 7, 450 11, 114 22, 184 26, 912 23, 637 24, 057 27, 733 18, 476 21, 485 13, 125 6, 526 | 23, 869 
Prices, oo ae eto 
No. 1, Dark Northern Spring Geisncapete) 
1. per bu... 3.22 1, 72 1.71 1. 69 1.73 1.73 1.73 1,74 1,75 Fry 1.77 1.81 1.9 
No. * mee Winter (St. Louis) -_..-........-- ee 2.11 1. 67 1, 68 1.71 1.78 (4) (‘) (1) (4) (‘) (1) (') 1.4 
No. it > kl eS Sars as 1.98 1, 58 1.60 1. 62 1. 68 1. 69 1.69 1. 69 1.69 ee. 1,72 (!) 1.86 
Wolghten av., 6 mkts., OS RE 2. 03 1.62 1. 64 1. 65 1.70 1.70 1.72 1,72 1,75 1. 76 1.79 1.9 
uction crop est.), Pe thous. of is. ERR RT TCE SARIS GRE (hl NT ES See Seen eaeeeeneee Meee 
a 3 SG REE Se aE aan ae SR to, |) SA) ee | Ve ee) Ee a...) aS Sei a Eee eee 
3 Seer Oe) Rs | eee a: ee eae ty | a Ss es ee ee 
Receipts, principal markets_..................- do_...| 76,432 | 100,199 | 88,625 | 62,138 | 54,857 | 42,048 29,185 | 26,938} 21,457] 31,111 16, 472 40, 268 | 41,005 
Stocks, end of month: 
Canada (Canadian wheat) -_.............-...- do....| 39,487 | 206,960 | 171,740 | 181,292 | 202,718 | 175,257 | 152,823 | 141,796 | 122,374 | 102, 441 81,080 | 63,529} 46,791 
United States, domestic, totalq t..........-.- RE! aig PS Oe ee OS | See ae “| See eee ek: -----}3101,463 
Sd an ES do....| 90,253 | 132,278 | 167,539 | 170,305 | 147,301 | 121,712 | 102, 130 72, 262 | 50,011 34,317 | 17,849 | 30,517 | 329, 917 
Country mills and elevatorst-.............- _ | SRR SRS a DOA 2 eR oS UES ae 0 ee a EE eh ERE Se BRENT oe BE 8, 504 
SF ae eee eT UPS Ga gE eS ol be ba) eS es Cee dt Ses See 3 12, 838 
et irinalnngaeecca}scccscanupand * EE | ESS PERE § CHESS 3 | ae) Baer | SSRs na ananassae. 8 42, 703 
Wheat flour: 
Eeported Di totahnenecocwesnedenhs ‘aa o eee | 1,004 962 908 1, 207 1, 928 1, 663 2, 226 2, 827 1, 716 2, 201 2, 073 
dings of wheat cpa siectncbngesesoewinis do.....| 47,500 | 62,281 54,460 | 61,885 57,752 | 652,403 52, 974 59, 591 59, 361 44,975 | 42,745 | 36, 220 | * 37,556 
Prices, wh moe 
Standard patents (Minnea mt bape: dol. per bbl... 9, 53 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6.55 
we eral a. RES do...- 9. 58 6. 22 6. 22 6.31 6. 42 6. 36 6. 44 6. 46 6. 46 6.49 6. 49 6.49 6.49 
> thous. of bb)..} 11,259] 11,350] 11,839); 11, oe 12, -s 11, 473 11, 598 13, 064 13, 016 ». * 10, 142 8,617 | ° 8,943 
fons, percent of capacity......-.....-...--.- 72.8 77.2 74.5 80.0 79. 77.8 78.6 85.3 91.3 65.8 55.8 60.2 
Th a i OO I thous. of Ib. 641,300 | 924,648 | 957,241 | 906, 106 |1,003, 713 914,928 | 925, 109 {1,038,080 |1,032,900 62, 9a0 584, 280 | 492, 800 |*505, 660 
Stocks held by mills, end of month... .thous. of bbl__|._.-..-.-J.........].--.----- 2 _ |, aRaedee bien « iain) seamaemeigigaas RR PASI. * 906 
LIVESTOCK 
Livestock slaughter (Federally inspected ; 
Do SSRs oC Leal Sis: oo. of animals. 542 482 609 666 877 783 548 440 427 484 445 402 24 
Cattle. RARE ES BR Ree Ba do... 1,239} 1,050| 1,202] 1,358] 1,584] 1,408] 1,118] 1,012] 1015 904 715 676 451 
oe 5 CS tS aT mae do....| 3,863] 2,752] 2,206] 1,922) 2,330] 4,350] 5,537] 4,911] 4,698/| 3,636] 3,858] 4,149] 2,316 
p and bs posesod do... 1, 738 1,742 1, 563 1, 658 2,018 1,772 1, 806 1, 440 2, 196 1,978 1, 736 1, 374 1,678 
Cattle and calves 
pts, cipal ee EC ee do... 3, 121 2, 207 2, 585 2,791 3, 816 3, 024 2, 073 1, 961 1, 960 1,920 2, 145 1,783 | 1,725 
regen feeder, to8 ce belt Statest___..... do... 7 104 203 339 669 404 187 97 97 91 109 106 141 
Ww 
Beef steers (Chicago) deka tocwnhabiive dol. per 100 Ib... 21. 36 16, 64 16. 42 16. 62 16. 86 16.91 16. 59 16. 49 16.14 16. 26 16. 56 16.77 17,90 
Steers, stocker feeder (K. C.)...........- | “we 15. 53 13. 54 13. 08 12. 25 12. 62 13. 19 13. 41 13. 56 14.71 15. 22 15. 86 15. 82 15,72 
Calves, vealers (Chicago). ..-.-...-......--.. do...- 17.10 15. 38 15. 34 14. 44 14. 48 14. 63 14. 63 14. 69 14.81 15. 66 15.75 15. 63 15. 88 
* Revised. ¢ For — consumption only; excludes grindings for export. + August 1, estimate. 
1 No quotation. 2Dec.1 =. 
§ Includes old crop only; ed pmeen in stock figures until crop year pegins in October and new oats and wheat until crop year begins es my 
ype om ow eywginn series published i in r the ment which were suspended during the war period; data for October 1941-February 1945 will be ry lished later. 
t Data relate to regular flour po berm per! edition, ta for granular flour were reported for January 1943 to February 1946 and are given in notes in the May 1946 and previous issues 


of the Survey; data were not after ae 1946. 
Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have fi comparable with earlier data. 


The total includes 
Revised 


wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks. 
series. The indicated grain series have been revised as follows: Crop estimate for oats, 1932-41, and rice, 1937-41; other crop estimates, 1929-41; domestic d 
wheat stocks on farms and total United States stocks of domestic wheat, ‘1926-41; see no 


note marke! 


of wheat and stocks of wheat in country mills and elevators, 1934-41; corn, oat an 
all revisions are available on request. The series for feeder shipments of cattle and calves was revised in the 


“+” on p. 8-26 of the A 1946 Survey for sources of revisions for 1941; 
August 1943 Survey to de data for Illinois; see p. 8-26 of that issue for revised data for 1941-42. 
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Unless otherwise stated, mation shanvels ne 1946 1945 1946 
descriptive notes may ‘ound in the a Novem- " r 1 ; 
1942 Supplement to the Survey July | July | August | Septem | Gao, are | er SS ia Mareh | April | May | June 
ds deaaepeuenananen 
FOODSTUFFS AND TOBACCO—Continued 
—— 
LIVESTOCK—Continued 
Bee ots, principal markets- --.--- thous. of animals._}| 3.070 1,610 1, 292 1,191 1, 469 2, 935 3, 459 3, 344 2, 952 2, 211 2, 472 2. 431 1, 352 
Wholesale, average, all grades (Chicago) : 
dol. per 100 Ib__ 17.94 14. 54 14. 51 14. 54 14. 75 14. 67 14. 66 14.72 14.77 14. 80 14.81 14.81 14.77 
Hog-corn se fe pee of corn per 100 Ib. of live hogs-_. 8.6 12.5 12.4 12.6 12.5 12.8 13.0 12.8 12.8 12.5 12.2 10.6 10.1 
d lambs: 
a ret principal markets-----._- thous. of animals... 2, 286 2, 165 2, 270 2, 811 3, 640 2, 270 2, 100 1, 663 2, 481 1, 753 1,984 1,610 2, 517 
Shipments, nen to 8 corn belt Statest.-....- ees... 98 100 354 932 1,072 315 129 102 154 90 67 56 7 
ice, wholesale: : 
ert average (Chicago) __. nee eee do!. per 100 Ib_. 20. 38 15. 55 13. 81 13. 26 14. 02 14.00 13. 89 14. 30 14.70 15. 23 15. 51 16. 00 16. 75 
Lambs, feeder, good and choice (Omaha).---- a6... (2) (*) 14. 53 14. 61 14. 66 14. 76 14. 33 14. 46 15. 50 15, 38 15. 30 (*) (*) 
MEATS 
Total meats (including lard): ‘ 
Consumption, apparent ---.......---...-.- mil. 2 Ib-.- (>) 1, = 1, = 1, = 1, = 1, = 1, Ss 1, = 1, 478 (*) a Oo 1 
ied occa Ln ciwmeuedine as eae 125 3 173 191 
jae a (inspected slaughter).._...........- do...-| 1,581 1, 293 1, 281 1, 252 1,442 1, 688 1, 739 1, 581 1, 595 1, 296 1, 226 1, 224 797 
Stocks, outa — end of month@¢@- -..----- > an pe = - . “ = = 772 791 750 ° = ° = 
AD ncasernenaSisesosabeewersacanee 0... ‘ 1 47 49 49 31 
piiapellancous meats and meat products@....do_.-. 28 53 54 47 di 37 39 38 44 46 44 36 r 30 
and veal: 
aoticn, ee eee ee eee thous. ~ Ib..} = (*) 608, = ~~ _ — = 901, = 746, 489 | 521,900 = 896 | 543, 843 (*) AY me “) $ ») - 
EE Se eee AS Eee ,17 ’ 1, 15,221 | 69,602 526 214 545 L 44, , 7 
ag ~ ery beef, fresh, native steers (Chicago) ; * “ : 
dol. per Ib_. 319 . 200 . 200 . 200 - 200 . 200 . 200 . 200 . 200 . 202 . 203 . 203 . 203 
Production (inspected slaughter) ._-____- thous. of Ib..| 674,964 J 601, 405 | 707,488 | 754,398 | 869, 459 | 750, 723 599, 635 | 557,516 | 569,746 | 526, 166 | 431,517 | 409,953 | 275,752 
Stocks, Yee a end of month@a’_-..-....-- do....| 66,950 | 270, 834 | 250,886 | 208,926 | 187,807 | 177,033 186, 365 | 187,392 | 164,871 | 162,098 | 140,157 | 105,905 | + 67, 850 
Lamb and mutton: 
Consumption, apparent ....-.................- ae... (*) 75,611 | 71,547 | 71,896 | 82,413 | 74,598] 74,060] 62,124] 102,496 (*) (*) (*) (*) 
Production (inspected slaughter) .. ..........._- do....| 68,844 | 72,335 | 66,684] 71,179 | 86,423 | 76,951 | 80,491 | 66,010 | 100,934 | 89,629] 75,865} 57,167 | 65, 149 
Stocks, —_ ago end of month@q--.-.....- do__- 9,592 | 14,842 9, 918 9,177 | 13,066 | 15,394] 17,406] 19,189] 16,533 | 15,513] 12,171 | 10,863 | © 10,378 
Pork (including lard): 
Consumption, apparent. -_----.-......-.---..-- do....| (*) | 514,384 | 521,062 | 473,889 | 525,288 | 676,895 | 829,991 | 839,051 | 831,492}  (%) (*) (?) (*) 
Production (inspected slaughter) -............- do_...| 837, 553 | 619,372 | 506,858 | 426,044 | 485, 849 | 859, 844 1,058,969 | 957,453 | 924, 170 680, 480 | 718,345 | 757,222 | 456, 591 
Pork: 
Expor ee oe ema yw BRAC Wee 7 ee Set 11, 476 3, 353 1,312 1,585 | 11,190} 12,721 16, 559 8,222 | 20,718 | 27,321 47,991 | 46,919 
Prices, wholesale: : 
Hams, smoked (Chicago) ----__.-__..-- dol. per Ib-- . 410 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 264 . 268 . 265 . 265 
Fresh loins, 8-10 Ib. ——- (New York)-..-- do-__.- - 419 . 259 . 259 . 259 - 259 . 259 . 259 . 259 . 259 . 264 . 266 . 266 . 266 
Production (inspected slaughter) -_..___- thous. of Ib._| 667, 522 | 474,830 | 387,806 | 332,064 | 300,754 | 679, 582 | 810, 106 | 747,282 | 708, 566 533, 909 | 573,027 | 606,017 | 360, 342 
Stocks, cold storage, end of month@qa’_--_-.-..- do...-} 303, 031 | 344, 812 |r 285, 216 | 211,004 | 168,028 | 235,894 | 320,571 | 396,740 | 426, 545 396, 753 | 379,373 | 382, 742 |*322. 433 
Lard: 
| ee ee ae... (*) 50,918 | 71,837 | 45,612 | 66,397 | 95,465 | 134,462 | 127,002 | 102, 417 (>) (*) (*) (*) 
ox Fda nincateicnesnadhitaaccsindt do....|--.._....-] 40,836 | 24,965 | 32,647 | 10,662 | 27,350] 22,862 | 25,063 | 47,975] 42,323 | 55,435 64,861 | 57, 689 
Price, wholesale, refined (Chicago) ...__-- dol. per Ib_-. (2) . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 147 . 148 . 148 . 148 
Production (inspected slaughter) ______- thous. of Ib..| 123,348 | 105,140 | 86,506 | 68,268] 68,975 | 131,250 | 180,801 | 152,728 | 157,087 | 106, 538 | 105, 369 109, 563 | 69, 837 
Stocks, cold storage, end of monthg’__._....__- do....| 40,036 | 79,285 | 68,989] 58,998 | 50,914} 59,349] 82,826] 83,489] 90,184] 80,438] 71,153] 45,539 | + 34,910 
POULTRY AND EGGS 
Poultry: 
Price, wholesale, live fowls (Chicago) --.-dol. per Ib_- . 283 . 251 . 251 . 239 . 228 . 232 . 243 . 255 . 253 . 268 . 272 . 274 . 269 
Wesstets, 5 markets. .................... thous. of Ib._| 38,138 | 27,688 | 38,041 56,772 | 94,226 | 99,208] 89,018 | 47,157 | 31,034] 31,348] 37,278 | 34,765] 32,865 
Fao wad cold storage, end of monthg’__-.......- do....| 177, 967 | 103, 203 | 114, 192 | 157,077 | 238,936 | 320,745 | 355,914 | 363,954 | 356,730 | 320,027 | 256,822-| 209, 944 173, 905 
ried, SES oh Re eee ee do....| 12,756 8, 031 7, 858 2, 674 544 159 183 264 7, 449 18,335 | 20,924 17,556] 15, 761 
Price, wholesale, fresh firsts (Chicago)t..dol. per doz_- . 340 . 356 . 378 . 346 . 401 . 437 . 429 356 . 331 . 332 . 333 . 336 . 332 
Noe Fy ee ag Pye br oe ™ * Lo millions_ 4, 221 4, 593 3, 940 3, 397 3, 118 2, 936 3, 400 4, 214 4, 954 6, 696 6, 721 6, 216 5, 012 
tocks, cold storage, end of month: 
Shell’ 6 ee eee : He ees ee: thous, of cases_- 9, 791 5, 926 4,771 3, 724 1, 666 314 113 272 1, 578 3, 771 6, 245 8,683 | * 9,871 
NS oho a owenbeuetes ceiabun ny. thous. of Ib._} 261, 156 | 248, 675 | 218,010 | 203, 209 | 182,322 | 155,934 | 129,424 | 111,721 | 117,903 | 149, 710 | 200,176 7245, 287 |7265, 050 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers__.....__.- thous. of dol__| 24,678 }| 24,164 | 29,722] 35,369 43,504] 40,459] 36,818 42,709 | 38,865 | 39,254] 38,469 | 34,622] 30,467 
Sesee, GE, STEERS MEALS, long tons__|__-_.__-- 22,690 | 18,448 | 22,873 | 22,699] 14,133] 14,249] 16,898] 30,162] 37,361 | 42,688 q 14, 048 
offee: 
Clearances from Brazil, tota}_......_.. thous. of bags_- 1, 635 1, 387 1, 643 1, 644 1, 181 866 1,618 1, 286 1, 030 1, 145 1, 577 1, 829 1,312 
OS ES Ee ae a Go... 1, 163 1, 161 1, 174 1, 380 715 567 1, 233 973 718 748 1, 189 1, 510 837 
Piles whilessia, Banice, ocd ON. Y). dol per to -as |] ie | Fhe] eR] PRR] RR] HE] SL ee] bee] Lee) ae 
Visibie supply, United States........thous. of bags} 2122] 1,928| 1,976] 2352] 2306] 2251] 2558| 2276] 2143| 2044] 1,964] 2105| 2319 
Landings, fresh fish, 4 ports............- thous. of Ib__|_______-. 61,113 | 54,254 | 38,493 | 43,356 | 33,247] 21,640] 10,821 12,455 | 24,151 | * 25,245 | 47,005 | » 59,679 
Stocks, cold storage, end of month____..______- do_...| 126,837 | 80,523 | 108,999 | 127,055 | 138,434 | 148, 286 | 140,208 | 115,398 | 90,051 | 84,265] 75,318 |r 84, 725 
uban stocks, raw, end of month] 
thous. of Span. tons_- 2,059 | * 1,534 975 795 388 296 205 299 1,111 2, 036 2, 702 2, 902 2, 551 
United States, deliveries and supply (raw value):* 
EE Rae short tons..| 590, 214 J7515, 259 | 540,129 | 490,761 | 471,266 | 420,708 | 354,447 | 516,244 | 285,341 | 476,316 | 556, 466 524, 662 |7508, 604 
For domestic consumption____........-..-- do....} 560, 584 Jr 493, 464 | 513,695 | 471,466 | 468,755 | 411,491 | 347,402 | 514,724 | 276,715 | 425, 742 | 500,608 | 541,994 |r 526, 605 
RR pert. — pares nen ames do....| 29,630 J * 21,795 | 26, 434 19, 295 2, 511 9, 217 7, 045 1, 520 8,626 | 50,574 55,858 | 72,668 | © 71,999 
uction, domestic, and receipts: 
Entries from off-shore areas___........-..-- do....| 460,172 | 441, 594 | 464,037 | 412,128 | 270,089 | 210,392 | 196,476 | 182,937 | 263,345 | 465,834 | 433,190 | 501, 777 |r 478, 311 
Production, domestic cane and beet._._.__- “GS Ee 8, 644 16, 161 56, 654 | 420,480 | 644,161 | 414,465 | 98,526} 24,771 19,305 | 18, 254 8, 345 9, 613 
Stocks, raw and refined__.__.._.-......-_.._- (SE 2. ee r 603. 694 | 542, 231 | 513, 294 | 728, 489 |1,167,026 11,418,532 11,794,764 |r1,174,614 |1,184,341 |1,080,908 |1,080,908 | 955, 031 
’ Revised. 4 For data for December 1941-July 1942, see note in November 1943 Survey. » Preliminary. 
¢ Compiled by the U. 8. Department of Labor; sce note in April 1944 Survey. * No quotation. + Temporarily discontinued; data under revision. 


o' Cold storage stocks of dairy products, meats, pou!try and eggs include stocks owned by the D. P. M. A., P.M. A., and other Government agencies, stocks held for the Armed 
Forces stored in warehouse space not owned or = by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

® Data for edible offal are ———- with figures beginning June 1944 shown as “‘miscellaneous meats’’ through the Apes 1946 Survey (see note in that issue). ‘‘Miscellaneous 
meats and meat products” shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown 


under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June'1944 to February 1946 for veal and for the items 
now shown as miscellaneous meats and meat productsare given in notes in the August 1944 to April 1946 issues of the Survey. Stocks forthe several meats include trimmings which 


were included as “‘miscellaneous meats” prior to June 1944. 
* New series. Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the 


April 1945 Survey). 
vised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feeder 


shipments of sheep and lambs has been revised beginning 1941 to include data for Illinois; revisions are shown on p. 8-27, of the August 1943 Survey. 
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MISCELLANEOUS FOOD PRODUCTS—Con. 


16, 991 9, 690 5, 406 3,484 | 18,972 4, 304 7,003 | 33,945 | 58,321 | 59,716 | 61,997 . 
221,391 | 266,947 | 98,396 | 76,871} 68,374 | 172,125 | 191,214 | 310,519 | 155,409 | 240,190 | 189, 41g 
217, 706 | 256,230 | 77,882] 76,871 | 68,374 | 172,125 | 191,214 | 310,519 | 155, 408 | 230, 471 | 179, 666 

61, 858 5,093 | 34,920} 10,979 4,387 | 10,324 195 | 33,816 | 38,785 | 38,061 | 15, 09 

61, 858 5,093 | 28,372] 10,856 4,243 | 10,324 0} 33,656 | 38,735 | 38,061 | 15,00 


171,321 | 166,705 | 144,804 | 115,226 | 91,076 | 20,687 | 38,774 | 558,722 |%112,975 |5104, 147 
12, 629 8, 198 265 0 0 0 0 | 510,416 | 523, 654 | 17, 681 


.065| .064 064] .064 064} #.067| 1.068| 1.073] 4074] 1073] 107% 
. 054 . 054 - 054 . 054 . 054 . 054 056 059 - 059 059] | 
6,834] 8,987] 9,015] 9,881] 3,686] 14,975] 12,569] 6,139] 6,580] 3,077] 1549 





Exports, inci. scrap and stems §_- 
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Imports, incl. scrap and stems § - do_... 5, 633 | 4, 86] 
Production (crop estimate). __........._.-- ; hs 8 ewse ecwer|occeveseslecnecones|scenncude issn 
Stocks, dealers and manufacturers, total, 
cece, SUNIL OE OD. Poo ncn oralanndeokecd. ONO fosncecncake-----=--f 8 978 |....-...-].--------| 3.86423 ]----.----].55 55. 2, 850 % 
Domestic: 
1 NS SEER es ee See 364 
Fire-cured and dark air-cured _. 1% | «x 
Flue-cured and light air-cured - _. x 2,167 | 
Miscellaneous domestic. ---.........-....- 3 
Foreign grown: 
I ri rg CERT ESOT ee TR Re ee ee ee | Seeeees Nae, crv | 
Cirarette tohaceo...-..... 2. cece A OTS Ee Sal RY le Da | a Ge SER TT |) Nt cee Me ee | y PRS. SRE 4 
Manufactured products: 
Consumption (tax-paid withdrawals): 
ERE = 28,478 | 26,360 | 31,340 | 25, 406 16, 061 25,226 | 23,637 | 26,401 25,452 | 29,972 | 26, 360 
Gi a PRS 420,922 | 420,623 | 512,727 | 468,404 | 364,671 | 468,592 | 455,024 | 480,479 | 484,318 | 497,297 | 452, 189 i 
Manufactured tobacco and snuff-_ e 28,905 | 27,553 | 31,150 | 27,090 | 15,453 | 20,806 | 17,776 | 18,519 | 20,023 | 21,223} 21,0% | 
Exports, cigarettes §_..................... ‘ 405, 535 | 582,295 | 879, 853 | 1,106,903 | 1,002,748 | 2,660,699 | 1,048,525 |1,448,618 |1,996,922 |4,443,744 |2,427,46] | 
Price, wholesale (list price, composite) 
Cigarettes, f. 0. b., destination....___- dol. per 1,000_|.....---- 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6, 006 6. 006 6. 056 6. 255 

Production, manufactured tobacco, total_.thous. of Ib__|......--- 26,276 | 30,049 | 27,730 | 31,096 26, 608 16,655 | 20, 521 18, 065 19, 067 19,750 | 21, 472 
SN EERE RE SEE. | SO a ee 301 360 338 374 392 279 331 262 282 290 334 
ED Boh ea ok alec cteccccbepau Set 5,019 | 5,720} 5,198 5, 607 4,703} 3,066} 4,106] 4,317| 4,373 | 4,172] 4,481 
eorer. oe ee, RR TRY SORBET: ee ee 4, 094 4, 271 3, 516 3, 625 2, 957 3, 069 3, 976 3. 948 4, 099 3, 647 2, 738 
a ls IES i aS SRR Se gee CREASES 13, 185 15, 401 14,670 | 16, 849 14, 616 6, 954 7,979 5, 944 6, 386 7,808 | 10,051 
J ET se a: oR TE ME, Nate res , 153 3, 674 3, 462 4, 009 3, 427 2, 953 3, 706 3, 128 3, 419 3, 333 8, 330 Rie 
RSP Gea RSS FE PRE Re ER 523 23 547 634 513 335 423 466 508 498 699 Iss.0da. 

LEATHER AND PRODUCTS 0 
HIDES AND SKINS 

Livestock slaughter (see p. S-28). 
— total hides and skins §_.......__.. hows. ef Tb. .1..-....~..- 18, 410 15,522 | 14,516 | 14,073 15, 736 11, 301 16, 084 10,870 | -15, 331 17, 340 15,785 | 13, 187 
alf and kip skins..............._._- thous. of pieces__|.......-- 55 26 15 24 49 164 39 (*) 3 0 1 ll 
SR ae RIT Sop: “4 GE BRST 92 25 12 21 49 29 52 20 68 50 80 4] 
I i ee SR ere 1, 825 1,010 1,973 1, 574 2, 201 1, 656 3, 137 2, 297 2, 332 1, 571 1, 168 1, 271 
Sheep and lamb skins___................_._._-- _ a Be AE 3, 340 3, 677 3, 333 3, 349 2, 774 1,912 2, 883 1, 968 2, 818 4, 684 3, 609 3, 0% 

Prices, wholesale (Chicago): i 
Hides, packers’, heavy, native steers. .__- dol. per Ib. . . 239 - 155 - 155 - 155 155 - 155 155 - 155 . 155 155 . 155 . 155 15 | 
Calfskins, packers’, 8 to 15 Ib_-...........-_.__. ” ” es . 268 . 218 . 218 . 218 . 218 . 218 . 218 . 218 218 . 218 . 218 . 218 . 218 

Siupertest LEATHER 8 
Sole leather: 

Bends, backs and sides__._____..__._ thous. of Ib____|-....._.- 247 336 3 157 154 3, 062 79 1, 818 721 3, 113 2, 335 655 
Offal, including belting offal..............-_. ig eeernd 0 176 92 91 163 275| 1,194 573 | 1,322 593 488 
ao Re eae Sa TE eet 2, 581 2, 036 1, 324 2, 741 2, 864 6, 705 3, 206 2, 853 3, 324 4,072 4, 430 3, 280 
nm: 
ER a Pe thous. of skins_- 755 858 950 942 1,070 946 937 1,031 1, 032 898 907 831 801 
RR RR RRS thous. of hides_- 2, 058 2, 150 2, 132 1, 985 2, 337 2, 320 2, 237 2, 502 2, 544 2, 500 2,479 | * 2,329 2, 089 
I thous. of skins__|__.....-- 1, 745 1, 780 1, 676 1, 742 1, 780 1, 659 1,997 2, 143 2, 190 2, 027 1, 773 1, 537 
Sheep ane Ries ond Aakhoodcbdbetsiwcied SERS! GRE 3,794 | 4,507} 4,132] 4,784 | 4,639] 3,949 4,418 | 4,288 | 4,256] 3,986; 3,044] 3,584 
wholesale: 
Sole, oak, bends (Boston) t__............- dol. per Ib. . 675 . 440 . 440 - 440 - 440 - 440 - 440 -440 . 440 «440 . 440 - 440 - 462 
Chrome, calf, B grade, black, composite_dol. per sq. ft_- (4) . 529 . 529 . 529 . 529 . 529 . 529 . 533 . 533 . 533 . 533 533 - 536 
tocks of cattle hides and leather, end of month: 
yy Rea .thous. of equiv. hides. | 10, 368 11, 951 12,245 | 12,577 13, 047 13, 037 13, 177 13,622 | 13, 593 13, 094 12, 084 10, 998 9, 498 } 
Leather, in process and finished___...._.____- @0.2<. 6, 059 6, 965 7,072 7, 223 7, 346 7, 473 7, 849 8, 433 8, 202 8, 076 7, 673 6, 965 6, 209 
PERC atin Hh Win otc ocigaentieaccgen sn do....| 4,309] 4,986 | 5,173] 65,354] 5,701] 5,564] 5,328] 5,189] 5,391] 5,018] 4,411 | 4,033] 3,19 
LEATHER MANUFACTURES 
Glovesand mittens, production, total*.thous. doz. pairs. 2, 022 1, 904 2, 187 2, 071 2, 476 2, 266 1, 893 2, 228 2, 218 2, 432 2,330 | * 2,418 2, 274 
Dress and semi-dress, total....................- do... 650 545 648 650 775 734 632 656 688 794 774 r 798 765 
__ NESE ROC Rane ae do.... 140 122 155 152 173 171 144 151 154 185 169 185 166 W 
Leather and fabric combination.............- do...- 17 59 40 29 33 26 20 18 20 23 23 24 3 
OOM DEE ST IEE do...- 493 364 453 469 568 537 468 488 513 586 581 r 590 571 
WO eet See i oe occu * ae 1, 372 1, 359 1, 538 1, 422 1, 701 1, 531 1, 261 1, 572 1, 530 1, 638 1,557 | * 1,620 1, 509 
eae 8S Pe Seas ee ee do.... 118 177 206 175 198 175 155 177 169 176 182 167 156 
Leather and fabric combination......._..---- Go. 160 188 227 208 242 212 186 231 220 225 214 212 12 
OE PE SLE ER TE do._..| 1,095 995 | 1,105] 1,039! 1,261 1, 144 921 1,164 | 1,141 1,237 | 1,160| 71,241] 1,16 
* Revised. *Less than 500 pieces. *Data for Puerto Rico; data for Hawaii not yet available. 
‘Data reflect a change in the sample of reporting stores and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064. 
3 Final estimate. - * August 1 estimate. 4 No quotation. ot 
the nah ren te, ogg requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 
n es are tax-free. 
§Data continue series published in the 1942 Supplement but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume); D 
data for October 1941-February 1945 will be published later. _ 
tRevised series. The price for sole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request. 
*New series. Data on gloves and mittens are from the Bureau of the Census and cover all known manufacturers; data for January 1943-March 1945 for leather and combination F 
leather and fabric, and for May 1944—March 1945 for fabric gloves and mittens will be published later. The series for leather gloves are not comparable with similar data shown in Be 
the 1942 Supplement which cover only around 85 percent of the total. 
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U gehemnioe a ssationion Prey = _ 1946 1945 1946 
descriptive notes may und in e , " . 7 
—_ Supplement to the Survey July July | August | Bo | Cater as ey “a | = | March | Apri) May | June 
LEATHER AND PRODUCTS—Continued 
—eaeigpitinpiacnns 
LEATHER MANUFACTURES—Continued 
and shoes: 
SS ae thous. of pairs. 527] 905] 4,192] 1,326] 744] 1,095 1,663 | 1,701 
production, total t-..-- a6. <... 42,237 | 40,049 | 34,649 | 141,246 | 43,701} 47,955 |* 49,437 | 49,331 }........ 
Government shoes -G6@-... 1, 047 805 632 471 464 i... MQ) . BiPpieosi.. 
Civilian shoes, total y ee A 41,190 | 39,243 | 34,017 | 40,479 | 43,237] 47,528 | * 49,164 | * 49, 105 |_._____. 
SE ae eS sae: Pe... 466 452 410 537 635} 676) 666) 714 j-...--.. 
Dress and work shoes, inc]. sandals and playshoes: 
Leather uppers, total_..........thous. of pairs__ 28, 891 28,593 | 26,371 31,012 | 33,091 35, 483 | * 36, 669 | ee 
Boys’ and youths’_- --00.. 1, 579 1, 593 1, 421 , 492 1,777 1, 807 1, 872 << | 
JS” eee -do-. 2, 733 2, 735 2, 855 3, 068 3,248 | * 3,363 204 }.......2 
Misses’ and children’s. -do-_- 3, 3, 760 3, 352 3, 913 4, 421 4,904 | ° 5,066 O68 é:24c-... 
_ See ee ae -do-.. 7, 709 7, 547 6, 945 7, 815 8, 508 8, 954 9, 383 9, 0B feccs.c.. 
Lee imbeaedal -do-_. 12, 961 12,958 | 12,308 | 14,937 | 15,317] 16,571 |* 16,985 | 16,801 }...._... 
Part leather and nonleather uppers_ -do- 3, 613 2, 608 2, 632 4, 007 4, 622 5,671 | *° 5,876 - 
Slippers and moccasins for housewear- . 8, 056 7, 433 4, 497 4, 782 4, 757 5,487 | * 5,731 G Gee b....2... 
ES Ee eae Ie do... 1 157 106 140 133 211 222 | ee 
MANUFACTURES 
LUMBER=—ALL TYPES 
Exports, total saw mill products §__.-..._.. i Se Se 38,196 | 44,280 | 41,446 43,590 | 39,429 | 49,257] 64,795 | 52,57 71,094 | * 63,060 | * 53,374 | 56,852 
Sawed timber §....... LLC MORITA ETE ree coinmene: 5,930 | 6,795 | 7,507] 2,772] 2,874] 3,312] 6,405] 11,708] 21,006/| 21,278] 21,099] 9, 669 
Boards, planks, scantlings, etc.§_............-.- a ee ,094 | 34,765 | 31,095 | 38,922] 33,803] 44,012] 56,089 | 39,194] 48,091 |* 39,878 | 30,954 | 45,570 
Imports, total sawmill products §---....-...._--- ea re 89,128 | 100,707 | 91,293 | 109,730 | 98,964] 95,432] 80,528 | 79,434] 95,354 | 97,136] 90,263 76,930 
National Lumber Manufacturers Association: 

eee ae mil. bd. ft_- 2, 656 2, 341 2, 574 2,191 2, 089 1,891 1, 638 1, 840 1, 887 2,279 2, 538 2, 668 2, 689 
ES PORE Rea? aN G0... 731 560 634 612 673 615 443 516 498 640 681 699 659 
didi dn emienwiieamamnunenian G0... 1, 925 1,781 1, 940 1, 579 1, 416 1, 276 1, 195 1,324 1, 389 1, 639 1, 857 1, 969 2, 030 

SS EEE ea eee do....| 2,505 2,316 2,494 2, 148 1,991 1,819 1, 688 2, 081 1,911 2, 307 2, 517 2, 621 2, 542 

I Skt A! dota ee Be do...- 632 547 579 516 595 472 604 479 582 674 691 622 
EEE Pee ears re rt do....| 1,873 1, 769 1,915 1, 632 1,396 1, 238 1,216 1,477 1, 432 1, 725 1, 843 1, 930 1, 919 

Stocks, gross, end of month, total..._..._._.__. do__.. 3, 735 3, 653 3, 705 3, 741 3, 792 3, 845 3, 816 3, 555 3, 482 3, 397 3, 421 3, 481 3, 614 
eh nic Jacu sacauwcdacbouenacemmues do__. 74 837 885 958 1,018 1,040 1,022 906 877 886 873 875 904 
a Ea eS SERRE do_.- 2, 761 2, 816 2, 820 2, 783 2,774 2, 805 2, 794 2, 649 2, 605 2,511 2, 548 2, 606 2,711 

FLOORING 
Maple, beech, and birch: 

RN «<b ise eb nce dadadacasshGdwios M bd. ft_. 2, 300 2, 900 2, 975 2, 900 3, 600 2, 276 1,150 2, 875 2, 625 3, 025 4, 325 3, 700 2, 750 

Orders, unfilled, end of month............._- ae... 5, 750 7, 200 6, 525 6, 500 7, 150 7, 300 7, 050 6, 700 6, 725 6, 875 6, 550 6, 175 6, 250 

Cc wdliia denedehdlesaschabs donque a... 2, 375 2, 925 2, 925 2, 875 3, 325 2, 525 2, 425 3, 050 2, 850 3, 100 3, 100 2, 950 2, 550 

this ata cata dendivincipaiaewaqcin Go... 2, 375 2, 600 3, 575 2, 950 2, 975 1, 950 1, 200 3, 075 2, 675 2, 725 4, 350 3, 875 2, 700 

‘ os end of month_._..-. cacudenebwinaganwadeee Ga. 2, 375 3, 050 2, 375 2, 375 2, 600 3, 125 4, 350 4, 250 4, 4, 650 3, 200 2, 475 2, 425 

ee eee Loe? See ee do....| 20,247 | 10,047 | 12,505 | 14,608 | 23,506 | 18,343 12,201 | 15,632] 17,329] 15,971 16,817 | 19,434] 15,426 

Orders, unfilled, end of month._._............- do....| 31,657 | 33,494 | 30,858 | 33,992 | 38,797 | 30,007 | 37,962] 42,120 | 37,694 35,529} 34,280] 33,371] 31,158 

ESS anc a EERE RS At do....| 20,838 | 14,034 | 15,500] 15,049] 19,197] 18,97 16,004 | 18,523 | 17,453 | 18,958 | 18,757 | 20,119| 17,239 

SE ee, eee, eee do....| 19,747 14,129 | 15, 231 15,130 | 18, 494 17,364 | 13,336 | 11,474 22, 892 18,136 | 20,996 | 20,982; 17,639 

RS PS eae eres ee ° ae 6, 081 2, 380 2, 463 2, 804 3, 507 6, 113 7, 781 14, 830 9, 391 9, 661 7, 425 7, 270 5, 162 

SOFTWOODS 
Douglas fir: 

Exports, total sawmill products §.._.._.... pa 2 14,565 | 14,278] 18,807] 21,545] 11,313 038 | 41,528 | 31,375 | 42,207 |* 39,682 30,895 30,020 
| | ees need eR ee (a ES 4, 5,775 , 829 1, 254 554 1, 127 , 820 8,242 | 18,225 | °16,733 | 15,996 6, 032 
Boards, planks, scantlings, etc.§..........___- Ct ee 9, 597 8, 503 12, 978 , 291 10,759 | 24,911] 37,708 | 23,133 | 28,982 |} * 22,949] 14,899 23, 988 

Prices, wholesale: 

Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft..| 42.630 | 34.790 | 34.790 | 34.700 | 34.790 | 34.790] 34.790 | 34.790 | 34.790] 37.362 | 38.220] 38.220] 41.528 
PROP: sober B and better, F. G.,1x 4, R. L.-..do_...| 59.780} 44.100] 44.100 | 44100/ 44.100] 44.100! 44.100 44.100 | 44.100} 51.450 | 53.900 | 53.900 | 58.310 
ern pine: 

Exports, total sawmill products §.______- BM ba: fe...) cas -2:- 7, 326 6, 950 7, 684 6, 355 7, 202 5, 798 9, 076 9,093 | 13,816 | 11,973 | 11,178 | 10,861 
US | ere eee a Se 649 745 1,391 1, 241 1, 853 1, 904 2, 268 3, 228 5, 743 3, 506 4, 534 2, 035 
Boards, planks, scantlings, etc §......._.____- ee eee 6, 677 6, 205 6, 293 5,114 5, 349 3, 894 6, 808 5, 865 8.073 8, 467 6, 644 8, 826 

RS oS os ee ist mil. bd. ft_- 623 613 532 577 607 550 472 626 555 664 655 672 565 

Orders, unfilled, end of month f__....----.-...- do__.. 679 808 695 676 653 650 646 696 698 738 731 746 701 

Prices, wholesale, composite: 

Boards, No. 2common, 1” x 6” or 8” x 12’f 

dol. per M bd. ft._| 46.083 | 41.428 | 42.018] 42.018] 42.018] 42.018 | 42.782] 42,837] 43.465 | 46.029 | 46.029 | 46.029! 46.029 

Flooring, B and better, F. G., 1’ x 4’ x 12—14’ + 
dol. per M bd. ft_.} 65.091 56. 371 56. 371 56. 371 56, 494 56.494 | 59.811 | 60.056 | 61.131} 65.091 | 65.091 | 65.091 | 65.091 
SS eerererernm are tard mil. bd. ft_- 646 614 660 555 629 472} . 512 554 629 673 635 631 
RE aa, oer iin IRN agian ins do___. 645 655 645 596 630 553 476 576 553 624 662 657 610 
wots end aR reas ie) do.-..} 1,082] 1,113] 1,128) 1,087] 1,086} 1,133] 1,129] 1,065] 1,066] 1,071] 1,082] 1,060] 1,681 

rm pine: 

a EY a oe ee do__.- 568 514 412 422 276 307 240 293 299 445 515 543 

Orders, unfilled, end of montht__._..._....__._- , 276 440 351 360 305 302 294 298 299 417 293 280 298 

Price, wholesale, Ponderosa, boards, No. 3 common, 
ee ees dol. per M bd. ft__| 40.93 34. 75 34. 88 35. 30 35. 78 36. 46 36. 07 35.99 36. 16 35.77 39. 15 40. 65 40. 07 

irra mil. bd. ft_- 656 570 548 418 341 279 206 206 234 296 457 584 651 

| Seepage ey: de... 590 510 517 412 332 310 248 290 297 373 461 529 581 

Stocks, end of monthf.....................-.... do__.. 901 935 965 971 980 949 908 824 761 684 710 765 835 

West coast woods: 

PR eee eal att bio 9 a. 426 431 557 414 288 261 377 455 423 527 543 518 476 

Orders, unfilled,end of month._...........-.- do... 545 064 685 672 694 723 738 703 683 636 632 601 

er eee do... 403 392 509 406 261 233 368 450 449 532 532 527 517 

SE eS Pera ein. 415 394 631 413 253 217 357 460 44] 556 532 526 511 

Stocks, end of month._...............-...--.--.- do.... 379 409 375 378 370 385 400 392 398 375 362 368 379 
* Revised. 1 Only the total has been revised; revisions are not yet available for the detail. 


§Data continue series published in the 1942 rp qorny but suspended during the war period; data for October 1941-February 1945 will be published later. 


{See note for boots and shoes at the bottom o 
other revisions; data beginning January 1945, except the 


p. 8-23 of the July 1945 Survey regarding changes in several classifications and note marked “t’’ on p. 28 of that issue regarding 
detail for January 1946, have been revised to include late reports; 1945 revisions not shown above and also revisions for Jan- 
‘uary-May 1943 and 1945 and January -April 1944, which have not been published and will be shown later. 


t Revised series. The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census: 
p 


Data beginning January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production sh 


ments, and new orders for 


Southern pine and western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions). 
Earlier lumber data were previously adjusted to 1941-43 Census data and revisions have been published only in part (see note in April 1946 Survey). All unpublished revisions through 
February 1945 will be shown later. The Southern pine price series are shown on a revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual 
series; the specifications given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data. 
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1942 Supplement to the Survey July July | August | pe eg 7 | = a —_ March | April | May | June 
rat 
LUMBER AND MANUFACTURES—Continued 
SOFTWOODS—Continued 
wood, California: 

Pode. Sew ......2. f cist eleradadtinn sien fe ae ee eee 38,071 | 30,966 | 30,599 | 30,892 31,709 | 20,572 | 20,248 8, 179 4, 370 3, 930 4,160] 3% 
Orders, unfilled, end of month. ..-............. TSS Pe es 107,652 | 79,025 | 80,235 | 81,407 | 85,572 | 81,947 | 91,979 | 98,314 | 100,288 | 98,911 | 97,769 | 99m 
tie diannneceloten cccndédneccaess __ ae Eee 30,695 | 34,645 | 32,773 | 34,012 | 33,442 | 26,724 9, 858 795 1, 286 2, 890 3,912 | 4'og3 
en EE a a ee "at LER RS s 35, 864 | 29,581 | 32,508 | 28,019] 21,495 | 11,207 1, 854 2, 267 2, 698 4,275 | 3.75 
Stocks, end of month..........-.-......-----.--- SE eS 58,321 | 55,495 | 56,569 | 55,459 | 60,335 | 76,006 | 75,231 | 74,165 | 73,298 | 73,543 | 73,520 | 73) 735 


SOFTWOOD PLYWOOD 


Softwood plywood:* 
Production Sw ceedaee thous. of sq. ft., 36” equivalent._| 95,895 | 85,579 | 113,633 | * 89,398 | * 67,014 | 58, 237 | * 75, 100 |r 106,883 | * 97,828 |r 109,005 | 120, 152 im 121,419 
* 125,068 












































IEE, hodeddonncebitelncandisudmocdats do....| 88,890 | 81,966 | 112,050 | 91,547 | 66,342 | 57,862 75,904 | 104,144 | 98,619 | 105,999 | 120,176 ¥ 
Stocks, end of month............-.---.----.---- do....| 32,362 | 28,055 | 29,612 | © 27, 684 | * 28, 529 | * 28, 586 | * 26,739 | * 29,105 | + 28,096 | 30,988 | 29,753 | 28,016 | + 24'39) 
FURNITURE 
All districts, plant operations_.---..- percent of normal.- 59 47 51 52 55 56 56 59 62 64 63 63 62 
Grand Rapids district: 
rders: ; 
OS ee ee percent of new orders_. 1 7 3 3 5 7 2 1 1 1 9 1 2 
pT a eee no. of days’ production. 53 Q 12 16 21 30 17 31 36 38 52 53 4) 
Unfilled, end of month........-...--.-..-.- Re 137 70 70 67 64 64 68 84 108 115 128 146 147 
Plant operations--.......- ---percent of normal.. 62 45 49 51 60 60 61 64 69 70 71 70 69 
| SS ees no. of days’ production._ 33 13 13 17 20 18 15. 22 31 37 38 41 37 








IRON AND STEEL 





Foreign trade: 
Tron and steel products: 
Exports (domestic), total.............-- short tons__|___.____ 470, 987 | 407,225 | 344,697 | 327,805 | 487,240 | 451,046 | 557,360 |" 327, 590 | 349,317 | 476,221 | 488, 300 | 394, 389 
oa 052 2 Sai OR 5 Sa I? | Paes 8, 448 9, 397 5, 480 6, 397 8, 568 4, 768 9, 322 10, 662 16, 762 18,160 | 18, 568 
I aS SS: ' “@8 Laihee 156, 408 | 119,915 | 102,163 | 123,435 | 104, 116 92,638 | 78,584 | 85,795 | 212,138 | 157,753 | 111, 694 64,737 
os Sa Rast DARE RS I She BS BLL ee 4, 383 2,717 2, 531 8, 065 4, 770 1,607 1, 208 3, 459 9, 584 3, 032 4, 389 3, 409 
Iron and Steel Scrap 
Consumption, total*.........-.... thous. of short tons:_|....____- 4, 686 3, 989 3, 995 4, 331 4, 378 ch | ee 3 4, 538 4, 415 4, 504 3,008 b22.5% 
ome RRS I See Bae it SSS 2, 608 2, 169 , 228 2, 283 2, 346 \ | eee 2 2,326 2, 415 2, 331 1,768 i 
SS ES EE a ee | “2 Se 2,078 1, 820 1, 767 2, 048 2, 032 . )_ 22,212 2, 000 2, 173 1,06) .30) 
Stocks, consumers’, end of month, total*__......_- “SS Les 4,044 4,225 | 4,144 3,950 | 3,943 8, 742 {3 4, 491 4,514} 4,405 | 4,380]... 
BAST RE EE. | “a Re 1,278 1,354 1,319 1, 204 1, 239 1, 215 (e 1, 376 1, 346 1, 296 1, 2. 
ARI ER a Eee 2, 766 2, 871 2, 825 2, 746 2, 704 2, 527 (¢) 3, 115 3, 168 3, 109 3, 099 |. 
Ore 
fron ore: 
6, 532 5, 658 5, 837 4,491 5,612 6, 099 3, 719 1, 742 6, 021 4, 769 2, 990 4,995 
11,372 10,782 | 10,543 9, 827 4,145 71 0 0 730 3, 616 , 654 
29,485 | 34,781 39,549 | 45,000} 44,706 39,059 | 35,342 | 33,647] 27,601 23,079 | 23,905 | 26, 265 
26,677 | 31,533 | 35,684 | 40,537 39,891 34,660 | 31,215 | 29,606 | 24,100 | 20,060} 21,075 | 23,247 
2, 808 3, 248 3, 865 4, 553 4,815 4, 399 4, 127 4, 041 3, 501 3,019 2, 830 3, 018 
125 187 118 199 116 109 78 75 81 112 237 173 
69 51 56 §1 46 51 33 24 60 56 45 33 


748,790 | 750,050 | 717,768 | 767,209 | 751,092 | 678,091 | 706,319 | 541,177 | 796,068 | 856,678 | 757,041 | 735,060 
468,017 | 462,364 | 434,416 | 461,720 | 445,952 | 397,529 | 446, 567 | 368,384 | 505,431 | 529,323 | 454,194 | 435,866 
2,015,005 |1,817,801 |1,754,515 |1,741,981 |1,847,468 |1,877,095 |2,076,994 |2,152,766 |2,265,336 |2,378,348 |2,491,811 |2,633,118 


34, 246 |1—18,642 | 16,275 | 47,020 | 33,698 | 44,507 | 47,411 | 31,104 | 49,561 | * 40,893 | * 39,078 | * 30, 38 
284,017 | 232,136 | 219,905 | 229,618 | 227,309 | 236,648 | 245,878 | 247, 644 | 263, 227 |r 267,822 |r 271,925 |r 275,845 
55,813 | 52,647 | 46,960 | 59,096 | 57,315 | 51,963 | 54,191 | 40,156 50,235] 65,010} 62,598] 61,600 
35,439 | 33,239 | 28,506 | 37,307 | 36,007 | 35,168 | 38,181 | 29,338 | 33,978 | 36,208 | 34,975 | 35,468 





iron: 
5 — nee * SEE Ren Swann: thous. of short tons__|-.-----.. 4, 594 3,969} 4,062} 3,525 4,080} 4,090 |......-.- 2 3, 664 4, 374 3, 739 2,305 |. 

Prices, wholesale: 

’ Basic (valley furnace) -........... dol. perlongton..| 26.40 24. 50 24. 50 24. 50 24. 80 25. 25 25. 25 25. 25 25. 25 25. 63 26. 00 26.00 | 26.00 
ens banins mmpetionel do....| 28.73 25.17 25. 17 25.17 25. 40 25. 92 25. 92 25. 92 25. 92 26. 32 26.67 | 726.82] 728.67 
Foundry, No. 2, f. 0. b. Neville Island*..___-. do....| 26.50 25. 00 25. 00 25. 00 25.19 25. 75 25. 75 25. 75 25.75 26. 20 26. 50 26.50} 26.50 

SEE ctllbdedhnenna<rorere thous. of short tons_.| 4,705] 4,801 4,249) 4,227) 3,388 | 4,026 4,323 | 2,645 1, 148 4, 424 3, 614 2,275 | 3,682 


Stocks (consumers’ and suppliers’), end of month® 
thous. of short tons-.|--------- 1, 346 1, 527 1,527 1, 247 1, 124 1, 192 (¢) 1, 257 1, 239 1, 046 O88 fo 


Steel, Crude and Semimanufactured 












































Steel castings:t 
Shipments total. .- _| 119,157 | 139,315 | 131,411 | 114,613 | 130,344 | 123,048 | 115,239 | 99,058 | 57,423 | 101,396 | 146,327 | 129,211 | 123,551 
Rie SS a ES La BC d 84, 422 | 102,428 | 98,080 | 83,751 | 99,495 | 91,409 85,391 | 77,071 | 45,151 | 80,843 | 108,586 | 94,630 | 91,715 





Railway specialties ---d0....] 22,422 § 25,778 27, 652 26,071 | 29,391 | 28,160 | 25,939 | 22,645 8,879 | 21,905 | 33,598 | 28,547 | 25,604 


‘Revised. 1! Cancellations exceeded new orders by the amount shown above. 2 Totalfor January and February. ¢ Data not available. 

TAIl but 2 of the reporting mills have been closed by strikes since the middle of January. 

§Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); 
data for October 1941-February 1945 will be published later. 

o Since June 1944 the coverage of the malleable iron castings Industry has been wercneliy semmaiate (see note in April 1946 Survey regarding earlier data); total shipments include 
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for unfilled orders and beginning 1936 for new orders and shipments for sale will be published later. 

*New series. Data beginn’ September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel 
and pig iron consumption and and } data, see note marked ‘‘*” on p. S-29 of the November 1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent 
issues. The series on pig iron production is approximately comparable with data in the 1942 Sqpplemens (data in the Supplement are in short tons instead of long tons as indicated); 
see p. 8-30 of the May 1943 Survey for further information on this series and data for 1941-42. e pig iron price series replaces the Pittsburgh price, delivered, shown in the Survey 
prior to the April 1943 issue. Data for gray iron castings represent industry totals beginning in the June 1946 Survey; see note in that issue. 

Revised series. Data for steel castings are estimated industry totals; see note marked “‘t” on p. S-32 of the July 1946 Survey for a further description of the data and compat: 


able figures for January-April 1945, 
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1 Total for J: mee and February. 
§ For 1946 percent of capacity is 


are on capacity as of Jan. 1, 1945 (95,501,580 tons). 
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Unless otherwise stated, statistics through 1941 ne ee 1946 
descriptive notes may ound in the 1 4 4 ‘ . 
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— 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured—Continued 
Steel ingots and steel for castings: 
0 OSE SSS thous. of short tons._| 6,599} 6,986 | *5,735| *5,982 5,597 | °6,200 | +6,058 3, 872 1, 393 6, 507 5, 860 4,072 |} © 5,625 

Percent of capacity$-.-...-------------------------- 85 86 7 76 6 79 75 20 83 78 52 74 
Prices, wholesale: 

Composite, finished steel --------.-...-. dol. per Ib..| . 0305 . 0275 . 0275 0275 . 0275 . 0275 . 0275 . 0275 . 0288 . 0301 . 0301 . 0301 . 0303 

Com Pets, rerolling (Pittsburgh)_-.dol. Pe long ton_ 39. 00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 37. 50 39. 00 39. 00 39, 00 39. 00 

Structural steel aes 0}. per Ib_. - 0235 - 0210 - 0210 - 0210 . 0210 . 0210 . 0210 . 0210 - 0223 . 0235 . 0235 . 0235 . 0235 

Steel scrap (Chicago) -------------- dol. per long ton__} 18. 75 18.75 18.75 18. 75 18. 75 18. 75 18.7 18. 75 18. 75 18. 75 18.75 | +18. 75 18. 75 

Steel, Manufactured Products 
Barrels and drums, steel, heavy types:® 

Orders, anfilled, end of month........-... thousands..| 9,960} 8,646 | 4,132] 3,756] 4,012] 4,645/ 5,353] 5,465/| 5,989] 6,733] 7,886] 8,632] 9,763 

, oe OS a eee oe eee Ce do-.- 2, 031 1, 851 , 903 1, 551 1, 694 1,823 1,810 1, 695 839 1,428 | * 2,000 1, 861 1, 786 

Shipments. --.-..--.-------------------..----.- do...-| 2,019 1, 851 1, 902 1, 557 1, 693 1, 825 1, 821 1, 705 839 1, 424 1, 988 1, 875 1, 782 

Stocks, end of month -_....--..------.--------- do-..- 40 43 44 38 40 38 19 20 24 38 24 
Boilers, steel, new orders :} 

la oe thous. ofsq.ft..| 1, 496 1,619 1, 432 1, 579 1,356 | 1,295 1, 597 1, 606 1, 645 1, 948 1, 993 1, 725 1, 797 

SR iienekidincnas4-Sekaqnn=ccntser-a> cy number..| 1,481} 1,074] 1,193] 1,371] 1,298 ,222] 1,259] 1,381| 1,154] 1,531] 2,049] 1,920] 1,895 
Porcelain enameled products, shipmentst thous. ofdol_.| 5,540} 2,893 | 3,381] 3,303] 4,049] 4,013 | 3,355] 6,070] 4,496] 4,788| 6,151| 5,779] °5,731 
8 washers, shipments__..-...-...-..----.-.. Pee SE 5 397 375 316 386 374 3 38 317 355 407 
Steel products, net shipments:© 

SG EEE thous. of short tons__|-........[ 4,697 4,124} 3,955 | 4,267] 4,367] 4,208 |__.......| 14,379] 4,214] 4,336] 3,667] 3,688 

NES EES eee ae eee . 5 See 463 398 434 447 450 | ror 1 453 454 439 348 372 

Pipe and tube. - ......-...-......----..------ do... 519 436 429 426 454 i ree 1401 418 457 385 334 

, Se eee do... 518 437 389 375 367 4 ees 1341 371 361 263 284 

BO digdkonncdanssnosadesesbeoncesscssaasene " ‘a hae ee 202 186 220 203 204 . 2 aes 1149 177 166 109 133 

irda cnaoncnnhtotenteeupecessnnsdennel a GE 872 841 838 979 993 | Siete 11,044 924 973 966 877 

strip—Cold RR eS ee te Sees 101 94 &4 104 108 | | ae 1137 106 118 121 108 

CT EOE ROT ALT , =e See: 2 113 100 92 114 120 ). | aes 1138 117 100 100 88 
Structural shapes, heavy ..---...-...-------.- ie Sees 309 287 272 333 324 | 4 Sa 1278 327 340 201 274 
& plate lt SN. 6 ncniaccossnconsiang (A 269 245 213 211 209 | eee 1 267 249 265 241 247 

ire and wire products...._.............--.. el Sees 314 314 303 343 350 S58 hicéeeiuda 1 356 327 351 323 318 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
BE MEENIOU Y. - - =<. -50---<.5-- enoees long tons_.|._____.__] 77,566 | 106,260 | 42,444 | 54,947 40,967 | 38,213 | 66,794 | 38,322] 52,329} 55,598 | 75,844] 65,356 
Price, wholesale, scrap castings (N. Y.).-dol. per lb_- . 0525 . 0875 . 0375 . 0375 0375 . 0375 . 0375 . 0375 - 0375 - 0385 . 0475 . 047) . 0523 
Aluminum fabricated products, shipments* mil. of Ib._|_______-- 172.3 106. 5 60.9 57.9 65.2 66. 5 80.8 63.8 99. 4 109.3 110.7 118.6 
Bearing metal (white-base antifriction), consumption 

and shipments, total_........-...---.- thous. of Ib__|__- 4, 404 5, 445 3, 968 4, 760 4,975 4, 435 5, 544 4, 541 6, 251 wy ae MEL tee ee 
Consumed in own plantse -_....-...... wocecesee . i) Sees 1, 187 1, 293 1,101 1, 073 1, 335 1,170 1, 493 1,046 1, 333 © ee oe 
da ala RE REZ @..2.).....1- eae Ll. Se 868 | 3,687 , 3,265| 4,051 | 3,495] 4,918) (@) Ucar 

Brass sheets, wholesale price, mill _........- dol. per Ib-. 237 . 195 - 195 - 195 . 195 - 195 - 195 . 195 «195 - 195 . 221 . 27 
Co ‘ 
Einorts, refined and manufactures 4__._-- short tons._|_ 10, 259 6, 338 6, 219 9,511 | 10,908 7,301 | 12,427 10,966 7, 336 6, 267 4, 225 7, 341 
IS 6 encore caracednacntoanekeres =. 114, 562 | 64,710 | 70,423 | 82,366 f 56, 469 026 | 13, 560 8,194 | 25,164] 31,193} 20,510 
or smelting, refining, and export q_-.-...-.- Se ee 1,774 4, 4, 588 5, 392 2, 407 2,252 | 15,657 1, 760 3, 481 1, 104 76 5, 058 
For domestic consumption, total 4_-......-.- ee ae 112,788 | 60,401 | 65,835 | 76,974 | 48,452] 54,217 | 44,369] 11,800 4,712 | 24,060 | 30,431 | 15, 452 
Unrefined, including scrap 4_....--.------- ES, ae 8 59,469 | 31,118 ,909 | 22,982] 11,869] 12,480 , 368 5, 782 814 3, 701 1, 276 819 
ae CBincnoks _..| 53,319 , 283 | 37,925 | 63,993 | 36,584 41,737 | 24,001 6, 020 3,898 | 20,358 | 29,155 | 14,633 

Hew 4 ae electrolytic, (N. Y.)..-. dol. per Ib_- 1415 - 1178 . 1178 - 1178 - 1178 - 1178 1178 .1178 1178 .1178 . 1178 1178 . 1406 

uction: 

Mine or smelter (incl. custom intake)--short tons._| 56,264 | 72,855 | 68,253 | 64,091 | 69,342] 65,586 | 62,641 | 58,178 | 41,667] 41,832 29,280] 31,897 | * 32,785 

CE torn sacnuit Saccndadechewtadedaons do....| 43,606 | 72,995 | 69,127 | 45,145 70,363 | 70,218 | 66,062] 69,008 | 49,923 | 20,139] 18,989] 20, 551 23, 870 
Deliveries, refined, domesticc’_..--.-..------.. do....| 96,826 | 88,661 | 86,840 | 83,478 | 104,104 | 119,973 | 103,464 | 115,601 | 86,089 590 | 75,756 | 93,647 | 95, 267 
Stocks, refined, end of montho’................. do-.-.-} 101, 183 76,166 | 80,316 |} 68,675 | 73,913 | 74,425 76,512 | 72,799 | 74,3389 | 70,249] 65,448 | 75,754] 79,145 
ead: 

Imports, total, ex-mfrs. (ead content) 4_.......do_.._}...._.__. 37,698 | 28,644 | 40,754 | 27,164! 22,942 199 | 17,669; 12,291 7, 506 6, 526 4, 981 5, 217 

Ore, eaeerete, receipts (lead content) <o’.-.-....-- . at eae 31,616 | 31,668 | 26,945 32,978 | 32,812] 31,580 | 31,550} 28,525 ,081 | 24,655} 22,049} 21,801 
e . 

Price, wholesale, pig, desilverized(N. Y.)..dol.perIb..| . 0925 . 0650 . . 0650 . 0650 7 . 0650 . 0650 - 0650 - 0650 . 0650 . 0650 . 0818 

Production, totalo’............-....--.. short tons..| 34, 029 40, 300 32, 691 35, 923 47,462 | 47,824 45, 399 51, 054 41,643 | 25,336 | 23,766 19, 530 18, 584 

From domestic ore’. .....-..-.-- —dddaseste do...-| 32,622 | 33,232 | 27,552 | 34,699 | 42,005 991 | 38,298 | 49,795 | 40,070 | 24,179} 22,7 18,393 | 17, 450 

Shipments¢......-- atid Obes oR basses ae do....| 35,591 | 36,597 | 33,517 | 39,701 | 44,347 | 44,766 | 44,304 4 48,257 | 28,702 | 23,941 21,720.| 25,173 

Stocks, end of monthd’.......-....--..-..--.- do... 31,396 | 41,145 | 40,310 | 36,514 | 39,629} 42,671 43,746 | 51,929] 45,312} 41,939 41,758 | 39,563 | 32,969 
Imports: { 

0 Bee ee ee ee ee ee ee 4, 000 673 3, 917 5, 277 3, 763 811 1,151 7, 540 5, 074 4, 483 1, 067 3, 242 

Dare, Dlocks, pigs, etc... .4.-~...-2065--00ss SSR yp 1, 000 0 0 94 0 22 0 0 213 1,977 2,073 
pe, wholesale, Straits (N. Y.)_......-.- dol. per Ib.- 5200 . 5200 . 5200 . 5200 . 5200 - 6200 . 5200 - 5200 5200 - 5200 . 5200 5 . 5200 
ne: 

Imports, total (zinc content) 4_........-.- short tons._|_.----- 50,237 | 42,000 | 46,908 | 21,052 39,481 | 31,522 31,826 | 27,662 | 44,766 ,878 | 32,419 | 15,729 
For smelting, refining, and export 4.........- . Se ee 0 560 621 883 1,881 735 1,111 212 3, 102 779 878 
For domestic consumption: { 

ee (sine COntONS) — 555. ise nscsoce-oncuns Ee ee 42,446 | 26,757 | 38,055 | 12,005 | 28,365 | 20,450; 13,069; 14,300 | 29,031 | 18,291 | 21,943 7.616 
SS pea a aaa te a ( Spas 7, 791 > 8, 232 8, 164 9,235 | 10,337 | 17,646] 13,050 | 12,742) 12,485 9, 697 7, 235 

Price, wholesale, prime, Western (St. 

MME. tL Pod. obl 452 20s tak dec oeak dol. perIb..| . 0923 . 0825 - 0825 . 0825 - 0825 - 0825 - 0825 0825 - 0825 - 0825 . 0825 . 0825 . 0825 
Productiong’ .......-. Cen. canting 3 short tons..| 59,014 | 65,830 | 64,753 | 61,600| 65,614 337 | 66,162] 65,901 | 61,274] 71,612] 60,903 | 62,416 | 58,812 
a Sea aR ets do....| 69,221 | 51,909 | 48,255 | 41,881 | 53,224 | 54,449 | 62,324 | 58,635 | 54,856 | 83,693] 73,191 } ¥ 60, 492 

eS ea)... do._. 58,822 | 51,803 | 48,084 41,410 | 652,052] 51,326} 56,180 | 47,1690 | 41,349 | 66,159 60,809 | 60,380 | * 51,101 
Stocks, end of monthg’.. .........-.-------.--- do....| 229,746 § 197,058 | 213, 556 . 275 | 245,665 | 255, 553 | 259,391 | 266,657 | 273,075 | 260,994 | 248, 706 | 241, 633 ir 239, 953 

’ Revised. 1 Discontinued by reporting source. @ Beginning 1943 data have covered the entire indust 


Ty. 
calculated on annual capacity as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data 


t Based on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 
e See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal). 
Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were net production for sale. 


Data continue series published in the 1942 ey en but sus 


o For data for January 1942-April 1944 for the 


*New series. Data for aluminum fabricated products cover total shipments of castings, forgings, sheet, strip, 
shipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War 
Data have been revised beginning January 1945 to include estimated industry totals for castings based on monthly papers from the larger founderies and annual 

e 


for 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of 


Census thereafter. 


By 


nded during the war period; data for October 1941-February 1945 will be published later. 
ndicated copper, lead and zinc series, see p. 24 of the June 1944 Survey. 

late, rods, bars, and other wrought products, exclusive of products 
roduction Board through September 1945 and by the Bureau of the 


industry but the small amount omitted 


reports 
lected the combined total for castings and wrought products only slightlysince the former represented only about one-fifth of the total. The coverage of wrought products is virtually 
complete; weights for some wrought products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not 
seriously affected. For revised figures for early months of 1945, see p. S-33 of the June 1946 issue. 

@ Revisions for January-June 1945: Jan., 7,204; Feb., 6,653; Mar., 7,706; Apr., 7,290; May, 7,450; June, 6,841. 
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-—¥ otherw ~~ stated, snantnine, —p 4 ass 1946 1945 1946 
and descriptive notes may ‘ound in the “ Octo- -ID . Senn | Pebru- > bn a aad He 
1942 Supplement to the Survey July July | August | pan al ney 7 -— oo ary March | April | May | June 
METALS AND MANUFACTURES—Continued 
—— 
MACHINERY AND APPARATUS 
Electric overhead cranes: 

Orders, New. __.. xe : A thous. of dol__| ek <ba 1, 133 1, 898 1, 795 2, 033 1, 799 1, 366 1, 607 1, 386 1, 422 1,049 1,792] 1,45 

Orders, unfilled. end of month...___ ___.__..__do__- inxi-dionGall 5, 622 7, 016 8, 274 9, 597 10, 690 11, 365 12, 185 12,772 | 13,396 | 13,546 | 14,677 15,139 

SS 2 SE Sa aaa ae ” OS 5 a 549 411 461 709 675 640 757 786 781 $850 1, 029 "mH 

Foundry equipment: 

New orders, net total...._______.____- 1937-39=100...| 453.4 411.7 532.2 577.2 457.8 416.6 547.6 392.8 432.8 536. 6 701.2 577.3] 49.7 
TS Es IEEE EEE: do... 444.8 386.9 539.1 617.2 456.8 419.4 600. 8 391.1 458.7 576.7 779.8 621.7 499 
st lh A ee “ae 481.1 499. 2 508. 4 436.9 461.6 406. 8 360. 8 391.7 342.6 351.8 427.7 426. 2 488, 9 

Heating and ventilating equipment: 
no and — new orders.....---.-- ee, ce as enn | ae ners | a * 13, 423 |---------]-........ 16, 501 
rners: 
Orders, new, net_.....___- war a ily: seater 87,531 | 24,201 | 81,766 | 80,100 | 50,895 | 58,075 | 32,150] 82,489 | 138,828 | 78,941 | 127,285 | 159,375 92, 97 
Orders, unfilled, end of month............__- do_...| 824,335 | 84,575 | 151,822 | 211,799 | 235,073 | 266,976 | 277,211 | 330,206 | 442,220 | 498,600 | 590,942 | 717, 642 | 777 381 
Shipments .-.-....- we Se SS do....; 40,577] 11,161 14,519 | 20,123 | 27,621 26,172 | 21,915 | 29,494 26,814 | 30, 681 34,943 | 32, 675 33, 18 
Stocks, end of month... _............-.-..---. do....| 6, 626 5, 990 6, 670 6, 422 5, 435 5, 279 6, 166 6, 531 6, 256 4, 691 5, 785 6,130 | 5 g35 

Mechanical stokers, sales:4 u 
hal EA ae See do___.| 16, 281 8, 531 10, 575 14,352 | 19,493 | 21,434 13, 746 14,007 | 14,328 16, 038 14, 399 14, 688 13, 389 
Classes 4 and 5: : 

SR RE OE SE ee 329 425 446 428 465 400 331 246 248 275 345 303 309 

Horsepower_._.............-.--.---..---.-...-.--| 82,700 } 105,311 | 83,491 | 90,088 | 94,777 | 76,520 | 63,380 | 59,382 | 69,070 | 73,717 | 88,485) 80,586 | 75 oy 

Unit heater group, new orders®___.___ thous. of dol. |.--------] --------|--------- 2G Sree 2 eee SS See ee *. 8.497 [essences 4225 7,975 
Warm-air furnaces (forced air and gravity flow), bs 

le ag ila ESE a _. number 48,912 | 27,540 | 33,410 | 34,871 | 40,165] 41,465 | 33,253) 37,789 | 39,664 47,100 43,186 | 47, 321 49, 337 

Machine tools, shipments*___--_.-_.-___- thous. of dol..| 22,350 | 32,504 | 32,500 | 27,300] 31,200] 26,084 | 23,276 | 30,263 | 26,949 | 27,326 | 28,108 | 26,580 | 28 5m 








Pumps and waster systems, domestic, shipments:7 

Pitcher, other hand. and windmill pumps..__ units. | 22,663 | 25,566 | 25,088 | 22,995] 25,470 | 24,050 | 23,600 | 27,563 | 24,093 | 27,231 | 28,157 | 23,587] 977% 
Water systems, including pumps... -____.....do..._| 52,912] 31,364 | 32,259 32,400 | 38,927 | 36,529 | 33,718 | 46,094 37,528 | 44,870 | 44,887 | 45,150] 45 34 
Pumps, steam, power, centrifugal, and rotary: 






































Ene SE "a thous. of dol_. 4,014 3, 871 2, 258 2,171 2, 975 2, 482 1, 925 2, 836 2. 728 2, 489 2, 803 2,856 | 2 648 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement only), 
pnumber* ee eieaded kinininitrcnt. onde thousands. 1, 161 1,213 1, 567 1,675 1, 926 1, 834 1, 685 1, 768 1, 706 1, 686 1, 672 1,645] 1,37 
Electrical products:t 
Insulating materials, sales billed .__.._....1936=100. |--------- 294 252 164 206 202 227 217 187 224 225 242 on 
Motors and generators, new orders... __...._. “ee Sree 235 214 256 323 254 345 213 222 429 385 404 481 
electric, industrial, sales: 
SE a irae ae eee kilowatts. _|--------- 9,952 | 4,192) 7,092} 8,104) 5,856) 7,626) 6,343] 6,589] 5,786} 6,105] 5,357] go 
OD tintin -vsvonyonscs-ove-ostes thous. of dol |--------- 889 386 701 690 624 613 570 614 604 527 351 608 
i or _— shipments_--_--...._. do....| 3, 268 4, 301 3, 336 2, 005 2, 659 2, 556 3, 144 2, 694 2, 216 2, 759 2,738 | 3,060] 287% 
otors (1- : 
Polyphase induction, eee _ ee FS vk 5, 320 5,224 | 4,462) 5,417] 5,633] 6,143 3,365 | 3, 243 5, 924 4, 726 5,281 | 5,873 
Polyphase induction, new orders_._........-_.- | SRE G2 ede fi { 6,012 6,624 | 10,691 7,260 | 10,813 5, 818 6,530 | 12,767} 10,222] 10,809 | 13 095 
Direct current, billings ................--.... _ Ee eS 3,710 | 3,621 1,695} 1,678} 1,720] 1,358 565 456 868 600 847 973 
Direct current, new orders. ____-___..-._--.-.-. ee eee 2, 801 1,315 | 2,663) 1,335] 1,352] 2,067 779 894] 1,840! 1,414] 1,844] 1,735 
oa oe —osee and fittings, shipmentsf short tons.. |--------- 8, 362 8, 624 8,826 | 11,383 | 12,732 | 12,900; 14,109 10,887 6,590 | 12,940} 16,103 | 16129¢ 
ulean r: 
Consumption of fiber paper. __._.-...-_. thous. of Ib__| 3, 183 3,120} 3,372 3,017 | 2,490} 3,152 4, 093 4,359 | 4,222] 4,474] 3,389] 3,214) 327 
| ES ar eee a ee thous. of dol..| 1,056 1,029 1, 067 746 825 875 921 1, 265 1, 104 1,211 1, 138 1, 038 824 


















































PULPWOOD AND WASTE PAPER 
Pulpwood:* : 
Consumption_-__-.-.--_-- thous. of cords (128 cu. ft.).-| 1, 420 1, 349 1, 390 1, 339 1, 465 1, 401 1,314 1, 204 1, 286 1, 511 1,512 | * 1,516] °1,514 
OS Se Se ee ee do....| 1,732 1, 580 1, 685 1, 502 1, 535 1, 225 1,070 1, 354 1, 511 1,716 1, 433 1, 331 | * 1,604 
so cam end of ie eee. aii: jae: do....| 3,254 2, 627 __. ERE Se 3, 017 2, 877 2, 627 2, 687 2, 913 3,117 3, 038 2,853 | 2,949 
aste paper: 
SS eS aS short tons__| 557,941 | 520,824 | 552,888 | 540,190 | 602,143 | 568,048 | 500,546 | 590,097 | 555,229 | 616, 542 | 606, 662 | 620, 830 |r 578,075 
SR BS o..--| 599,141 | 534, 585 | 543,008 | 533, 384 | 620,472 | 566,858 | 496,036 | 589,511 | 545,602 | 637,199 | 653,188 |639, 991 | 606, 548 
Le a a do....| 467,062 | 330,473 | 323,799 | 314, 644 | 330,579 | 330,919 | 326,689 | 326,238 | 316,488 | 337,518 | 382,992 | 401, 667 |" 426, 750 
WOOD PULP 
Exports, all grades, totalf_..-.......-.--.-- short tons__|__..._._- 24, 339 6, 379 1, 399 3, 711 3, 461 1,095 2, 906 1,058 3, 198 1, 359 5,092} 6,057 
rs.  ) Saas Se paige t's Se 127, 603 | 177,360 | 166,839 | 257,561 | 230,024 | 271,856 | 232,963 | 142,069 | 109,769 | 118, 276 | 123, 985 | 150,216 
> eee Ee, Cee 3, 758 4,117 8,112 | 18, 455 6, 846 7,817 5, 780 5, 213 5, 322 4, 783 3,996 | 10, 584 
i An SR RE ei aS RS 29,580 | 39,117 | 45,352 62,600 | 55,922 | 100,745 | 88,447] 31,741] 11,435 | 10,505 | 20,352] 26,482 
CE EES a ee ”* 3k Soca 30,340 | 38,745 | 27,980 | 56,880 | 38,609] 36,779 | 37,299 | 38,672 | 36,194 | 42,638 | 39,406] 37,757 
Unbleached sulphite ft... ..........-------..--- do....|........-| 46,843 | 73,754 | 66,685 | 92,659 | 99, 529 y 78,483 | 45,242 | 37,715 | 36,085 | 37,158 | 49,818 
eel bale att emedipiesonened esishanne ee 2 eS 1, 595 1, 707 1, 719 2,012 2,170 1, 740 1, 943 1, 699 1, 990 1,717 1, 879 1,98 
a a Er RLS I i a do._-.|__-.-----) 15,487 | 19,920! 16,991 | 24,9551 26,948! 25,2051 21,011! 19,502! 17,113 | 22,5481 21,1941 23,67 
* Revised. 


§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 
@ per Tad — on reports of 124 manufacturers accounting for practically the entire production of oi} burners; in prewar years the reporting concerns accounted for around 9 
percent o industry. 
§ Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 
© Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “unit heaters’’ to “unit heater group” to avoid misinterpre 


tation. 
o It is believed that data shown currently and also earlier data for these products are substantially complete. 

t Data continue series published in the 1942 Supplement but suspended during the war —— data for October 1941-February 1945 will be published later. 

*New series. The ies on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 9937 are available on 
request. For 1940-41 and early 1942 data on machine tool shipments, see p. 8-30 of the November 1942 Survey; data beginning August 1945 are estimated industry totals compiled by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-air furnaces is compiled by the 
Bureau of the Census from reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through A t 1945 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for all series and earlier data for waste 
pepet consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Production Board); Septem 

— for a ee eee wate § by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; a small 
proportion of the da estimated. 

+Revised series. The index for motors and generators includes adjustments for cancellations reported through December 1945; data published for this index prior to the J j 
1946 Survey and for the index for insulating materials prior to the me yr 1945 Survey, have been revised (revised April 1945 figure for the index of sales of insulating materials, i 
all revisions are available on request. Data for rigid steel conduit and fittings have been revised to cover domestic sales only (some manufacturers formerly included export sales); 


revisions through April 1945 be published later. ° 
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WOOD PULP—Continued 











ction:t 
mes all grades.....---..-------.-------- short tons-.- 
OS ane nen a eee do.... 
Unbleached sulphate__...........---------- ae. Sw 
EEE SE eee , ES 
Unbleached sulphite.-_...................--.- ae... 
tin asveedinad onemadninetaanibecag G0.-5- 
0 LS eee ee G0... 
Stocks, end of month:t 

er a eee oe ee 
ND. 0s Snticinciche asa sctncdnnadcen ee 
Unbleached sulphate-.............-.-....-..- G0... 
Bleached sulphite. , 
Unbleached sulphite- “TR 
imine ’ ee 

Groundwood _.do 





PAPER AND PAPER PRODUCTS 
All paper and paperboard mills:* 


Paper and paperboard production, total ._short tons-_|1,471,948 
ea a SAAR Sa a i a epi SET’ do....| 764, 687 
EE erie scliaawyiudad wanaraceae eae do._..| 707, 261 

SE a eee ene a do 71, 499 


aper, excl. builuing paper, newsprint, and paperboard | 
Piinerican Paper and Pulp Association):t 





























Orders, new. ...-Short tons._| 659, 862 
Proauction.-_....--- do___.| 631,789 
acc tocecaeteaacuccntionpnirimpasacssnted atinrsd do_.._| 632,000 
Fine paper: 
IS atin datiessnke cick: dicemasedenlNhbieedttadiieeiialel do....} 91,981 
Orders, unfilled, end of month_....--..--.... do__..} 160, 041 
Production __-.- --do._..| 85,369 
| PORES do_...| 81,956 
ees O00) OF TIONG. 556 ccn cng dneneuse! do....| 51,772 
Printing T: 
dies, peer 5 ecaatediee do__..| 218, 798 
Orders, unfilled, end of month 
uction___.. 
Shipments. 
Stocks, end of month__._- 
Wrapping paper: 
ON aaa 


Orders, unfilled, end of month 

Production__-... 

OS eee 

OS eee 
Book paper, coated: 


























Sn NOW. .....--.--2- percent of stand. capacity-_-| --- ------ 

Proauction....- d0.....}-<.--..<- q 

Shipments. do....|--------- 
Book paper, uncoated: 

Orders, new......-.-- e (| ee, 

Price, wholesale, ‘“‘B” grade, English finish, white, 

f.0. b. mill... -dol. per 100 Ib_- 8.00 
«2 = percent of stand. capacity--|--------- 
Shipments. _- do0....|--------- 

Newsprint: 
Canada: 

I te sc 5 cath ckecandeeeawond short tons | 357,027 

SN NE a ars do ....| 364, 591 

Stocks, at mills, end of month._.._........__- do._..} 115, 597 
United States: 

Consumption by publishers__..............-- do....| 243,072 

Peat ee ee ee G0s.<.}ae-sss~-4 

Emee,.rous (N. Y.).......... dol. per short ton_-j--------- 

oo. Bi dn ckinie vis ele cin cid short tons..| 62,742 

Shipments from mills...............-.....-.- do....}| 60, 249 

Stocks, end of month: 

Re in da nckn du na dundho pw ainwiii® do....| 8,909 

Ss oh ice tdaconrccaabanes do....| 226, 577 

In transit to publishers...........-.-.----.- do....| 61,735 
ie tng (National Paperboard Association): 

| sia ll ae ae RNR aay re ee 0....| 715, 696 
Orders, unfilled, end of month_-.....-...._-..- do....| 620, 354 
I ee nn, kann cate st aecs do....| 663, 229 

I OND So ons os ccc aneksqencdedaceboncnd 89 
Waste paper, consumption and stocks:§ 

tat ies short tons__| 369, 803 

Stoeks at mills, end of month...........-.--- do....| 315, 236 

Paper products: 
hipping containers, corrugated and solid fiber, ship- 

EE, 6.5 Seva coes ons mil. sq. ft. surface area_.|--------- 
Folding paper boxes, value:* 

lle Se Fg SS GET 1936=100..| 361.0 

nl ll pa A Bitte ae 300. 5 

PRINTING 
Book publication, total.......-...----- no. of editions. 536 
EA TE GOR RL, a "a? 422 
a nail ea baal Bikes Bie a _ ee 114 





749, 053 | 780,971 | 738,619 | 828, 316 
5 66, 563 


298,865 | 312,169 | 285,789 | 315,380 
112,927 | 124° 205 | 117,855 | 136, 793 
64, 130 


; 35,147 | 39,218 
127, 646 | 132,678 | 127,578 | 146, 124 


78,137 | 72,202 | 67,422 | 65,367 
4, 238 4, 534 4,010 6, 009 
7,616 | 10,309 8, 829 7, 542 

14,527 | 13,410} 14,045 | 13,605 
8, 57’ 7, 660 8, 343 9, 066 
2, 146 2, 104 2, 279 2, 218 

38,223 | 31,460 | 26,569 | 23,349 


1,350,681 |1,454,218 |1,409,470 |1,570,975 
645, 786 | 711,451 | 690,643 | 783,339 
704, 895 | 742, 767 | 718,827 | 787,636 

94,117 | 101,763 | 91,716 | 98,648 


551, 732 | 558, 309 | 552,798 | 659, 293 
520,970 | 580,980 | 559, 251 | 639, 950 
513, 142 | 580,713 | 559,923 | 628, 677 


76,291 | 71,972 | 71,047 | 92,405 
176, 477 | 158,803 | 145, 125 | 135, 498 
75, 538 | 83.471 | 81,464] 91,916 
74, 863 | 82,418 | 79,946 | 86,111 
44,013 | 44,745 | 47,064 49, 509 


170, 215 | 179, 339 | 185, 158 | 223, 472 


242, 857 
209, 772 
242, 786 
240, 026 


55. 2 56.1 58.1 69. 2 
50.3 55.6 58.1 68. 1 


52.7 56. 2 57.1 66.9 
81.2 77.0 89.5 100. 0 
7.30 7.30 7.30 7.30 
77.2 80. 4 83.5 93. 8 
75.8 80.3 84.3 92.0 


270, 640 | 287,028 | 269.963 | 310,975 
277 308, 090 
86,297 | 69,211 | 62,156 | 65,041 


177,905 | 202,911 | 213, 294 | 236, 939 
239, 974 | 236,378 | 218,399 | 263, 457 
61. 00 61. 00 61. 00 61. 00 
57,081 | 56,518 | 56,722 | 62, 267 
58,311 | 58,201 | 69,802 60,101 


9, 509 7, 826 4, 746 6, 912 
263. 277 | 275, 338 | 258,752 | 254, 834 
46,865 | 47,399 | 55,215 | 46,882 


655, 365 | 665,380 | 629,899 | 704,867 
507,758 | 494,699 | 492,880 | 511,022 
610, 126 | 659, 672 | 619, 388 | 704, 564 

86 90 91 97 


351, 805 | 383,116 | 366,642 | 412, 472 
198, 554 | 190,810 | 187,185 | 203,657 
3, 751 4, 141 4, 147 4,774 


235. 2 240. 4 243. 6 273. 4 
239. 6 262.5 254. 5 303. 7 


365 401 582 534 
315 312 483 443 
50 89 99 91 














587, 104 
619, 717 
616, 249 


7.30 
97.2 
96.1 


299, 158 
298, 005 
66, 194 


236, 090 


385, 249 
204, 675 


4, 421 


302.7 
288. 3 


536 
477 
59 





Bessies 
& BS8S5Sxz 


rer ees 
BESES 


8 
& 


1,369,516 


731 
122 











727, 224 | 720,239 | 855,139 | 849,772 | 849, 126 | 841,674 
59, 63,011 | 78,144) 76,411 | 78,670] 77, 
230, 809 | 250, 454 | 320,300 | 316,854 | 307,975 | 323,722 
136, 813 | 127,991 | 140.669 | 141,876 |r 150,015 | 138, 986 
64,513 | 58,989 | 64, 546 2, 347 | + 65,563 | 65, 455 
39, 35, 886 | 41,320 | 41,612 | * 38,631 | 38,386 
155, 143, 333 | 163, 110 . 161,044 | 149, 840 
67,026 | 74,295} 74,906 | 77,173 | 88,429] 85,313 
3, 855 6, 970 5, 203 265 7, 6, 291 
7,340 6, 556 7,119 7, 624 8, 055 8,013 
15,397 | 18,561 | 17,362/ 14, 17,515 | 14, 363 
9,374 | 10, 105 8, 736 8,451 | * 11,179 11,800 
2, 041 2, 181 2, 645 2, 711 2, 918 2, 329 
25,638 | 26,253 | 29,870 | 34,089 ° 39, 252 


1,508.961 |1,428,745 | 1,638,097 | 1,628,857 |r1,621,346/ 1,596,773 
782, 844 | 720,336 | 819,320 | 813, 674 |" 823, 646 090 
726, 117 | 708,409 | 818,777 | 815, 183 |r 797, 700 | 776, 683 
96,874 | 94,495 | 106,443 | 108, 287 |" 106,571 | 99,002 


& 


682,014 | 593, 256 | 700,693 | 682,491 |°657,053 |671, 279 
644, 266 | 591,121 | 681,001 | 666, 108 |"672,370 |r 671, 349 
653, 559 | 592,627 | 682,398 | 665,605 |"670, 144 |" 677,007 


101,382 | 83,681 | 104,902 | 107,677 | * 89.017 |* 107, 159 
135, 896 | 136,513 | 149,408 | 161, 287 |r 155,066 |* 173, 764 
92,351 | 84,450 | 92,218 | 94,770 | * 97,896 | * 96, 863 

85,596 | 96,129 | 91,840 | * 97,207 | © 98, 733 
55,963 | 57,412 | 53,721 | 56,349 | * 57,543 | © 58, 934 


247,377 | 203, 257 | 234,395 | 227,871 |* 225, 245 |r 216, 560 

250, 553 | 261,171 | 255, 855 | 259, 124 |r 253, 000 
219. 785 | 198,199 | 227, 104 | 226,978 |" 228, 291 |r 226, 491 
221, 406 | 198,897 | 223,972 | 228, 219 |r 229, 400 |" 228, 421 
57,996 | 56,942 | 58,298 | 56,934 | * 55,350 | © 53, 585 


231, 270 | 215,089 | 262, 247 | 247, 243 |r 247, 803 |* 254, 683 
192, 175 |} 190, 398 | 205,926 | 199,825 |r 186,017 |r 195, 292 
232, 704 | 217,692 | 262,799 | 247,098 |r 252, 282 |r 254, 773 
238, 186 | 217,859 | 264,054 | 247, 587 |" 250, 157 |* 257, 059 

67,047 | 68,273 | 75,122] 71,082 | * 67,512 | * 66,080 


328, 414 | 308,382 | 334,127 | 337,862 | 359,943 | 334, 207 
316, 320 | 285, 304 | 320,351 | 348, 103 | 367,251 | 322, 805 
92, 454 | 115,532 | 129,308 | 119, 067 | 111,759 | 123, 161 
221, 054 | 223, 244 | 267,711 | 258,984 | 261,484 | 259, 284 
. 469 | 238,888 | 269,795 | 285,017 | 313,270 | 275, 470 
67.00 67. 00 67.00 67.00 67.00 67.00 
67,819 | 60,564 | 65,304 | 67,064 65,927) 61,241 


66,102 | 59,015 | 67,658 | 67,698 | 65,699] 61,671 


, 6, 846 6, 416 
221,957 | 216, 241 | 198,122 | 201,776 | 210,276 | 209, 784 
55,206 | 60,277 | 55,341 | 56,332] 59,257] 52,155 


685, 788 | 641,342 | 754,872 | 747,907 | 771,331 | 669,747 


516,776 | 533, 794 | 549,929 | 553, 274 | 567.068 | 558, 129 
624, 862 | 614, 857 | 710,987 | 716,274 | 703,422 | 675, 118 
90 97 99 94 97 


397, 534 | 372,489 | 412,718 | 413,131 | 408,173 | 374, 295 
204, 736 | 193,885 | 211,335 | 238, 597 | 259, 832 | 283, 996 
4,800 4, 345 4,923 | ° 5,078 4, 975 4, 728 


347.7 324.8 397.0 389. 5 379. 6 362.7 
301.3 283. 1 322.1 338.0 338. 4 331.3 


348 465 63R 664 682 679 
281 368 518 539 553 556 
67 97 120 125 129 123 




















* Revised. §See note in April 1946 Survey for basis of data. 


com ble w 
will be published later. 


th data shown in earlier issues; there have been further small revisions 


tFor revisions for January 1942-March 1943, see note for paperboard at bottom of p. 8-36 of July 1944 Survey. 
Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

Revised series. Revised woodpulp production for 1940-43 and sulphite stocks for all months of 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock figures 
for all series are on pp. 30 and 31 of the June 1943 issue; there have been further revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey 
and unpublished revisions in the 1944 production data for these two series; all revisions will be shown later. The data exclude defibrated, exploded and asplund fiber; stock data are 
stocks of own eee at mills. The paper series from the American Paper and tn Association beginning in the August 1944 Survey are estimated industry totals and are not 


n the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data 


*New series. The new paper series are from the Bureau of the Census and cover production of all mills including producers of building paper and building boards; for 1942 monthly 


Seta ben and data for the early months of 1943, see p. S-32 of the August 1944 issue. 


For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For 


inning June 1943 for folding paper boxes, see p. S-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 figures for 
folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 
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Unless otherwise stated, statistics through 1941 |_1946 _ 1946 a 
and descriptive notes may ound in the cto- | Novem-| Decem-| Janu- | Febru- . 
1942 Supplement to the Survey July July | August =. | ene ber ber ary ary March | April | May | June | 
a - 
PETROLEUM AND COAL PRODUCTS 
COAL 
Anthracite: 
ARSE ee ee thous. of short tons_-_|__.._.--- 334 311 336 365 404 359 317 314 382 387 546 366 
Prices, composite, chestnut: 
ae dol. per short ton._}__...-.--- 14, 90 14.91 14. 93 14, 92 14. 93 15.06 15. 20 15. 26 15. 26 15. 25 15.27 15.98 
I set end onnlonse same do...) 13.614 | 12.214) 12.233 | 12.281 | 12,281 | 12.281 | 12.389) 12.454 | 12.469 | 12.469 | 12.469 | 12.484 12 79 
RE cE SA a a ah thous. of short tons..| 5, 274 4,944 4, 656 4, 640 5, 304 4, 559 3, 998 4, 982 4, 788 5, 492 5, 094 5,469 | 3 93 
B } ene producers’ storage yards, end of mo--... “ies 83 174 198 203 140 132 130 157 192 214 176 79 ° 63 
ituminous: 
RE US SR Fe ae eS 2, 929 2, 838 3, 681 2, 898 3, 471 2, 208 2, 813 3, 130 3, 633 1, 744 732) 3% | 
Industri consumption and retail deliveries, total - | 
thous. of short tons.._| 39,222] 41,733 41, 444 39,485 | 41,054 44, 089 51, 679 51, 826 46. 244 43, 627 32, 043 28, 496 |r 34,012 
Industrial consumption, total-_........------- do....| 32,731 | 34,553 | 33,553 | 31,547 | 32,124 | 34,596 | 38,446 | 36,542 | 31,281 | 35,382 | 28,118 | 25,030 | 29 54 
Beehive coke ovens.......-...---.---------- do...- 707 852 707 464 311 571 612 631 570 719 38 35] ray 
Byproduct coke ovens.....-.-------------- do....| 7,552 7, 695 7, 181 7, 130 5, 617 6, 798 7, 333 5, 299 3, 744 7, 101 5, 502 3, 654 | 6, 399 
[0 | 4 eR CR SS /-...- 632 336 379 401 434 47 467 471 441 503 518 432 | ars 
Electric power utilities._............------- do....| 5,710 6, 065 6, 016 §, 315 5, 566 5, 480 5, 804 5, 706 4, 929 5, 110 5, 190 4,585 | 75.0% 
ROSE Ee ae do....{ 8,719] 10,961 9, 727 9, 254 9, 692 9,870 | 11,005 | 10,976 9,827 | 10,391 8, 246 7,902 | * 8.957 
Steel and roll eT Cie FEE do..3. 671 747 693 673 798 811 921 552 683 815 749 546 589 
i GN ERAS Sa do....| 8,740 8, 679 8, 850 8,310 9,706 | 10,589 | 12,304 | 12,907 | 11,087] 10,743 7,875 7,876 | 8,939 
52: A SS See do....| 6,491 7, 180 7, 891 7, $38 8, 930 9,493 | 13,233 | 15,284] 14,963 8, 245 3, 925 3,466 | 4,464 
Other consumption: 
GC BLD Ste ae Rte do...- 138 187 175 168 145 129 103 98 88 111 122 93 & 
gd EE SI do-..- 223 217 218 212 169 222 202 237 219 249 14 89 293 
Prices, composite: 
— el 5 a LA dol. per short ton_-_|__._-_--- 10. 55 10. 57 10. 57 10. 58 10. 59 10. 59 10. 69 10. 69 10. 69 10.70 | * 10.73 10.93 
olesale: 
RES SOE Ps coe meee do....| 5.928] 6.393] 5.430] 5.433] 6.433/] 5.433] 5.436] 6443] 65.447/| 5.454] 5.454] 5.454] & 797 
Sl ie A i Tt SE RD FIRS do....| 6.167 §. 670 5. 696 5. 708 5.7 5. 708 5. 708 5. 709 5. 709 5. 709 5. 709 5.715 | 6.028 
DT, Se ae Seals thous. of short tons_.| 50,800 | 47,217 | 47,658 | 46,938 | 39,192 50,772 | 46,798 | 54,075 | 49,975} 56,540 3,356 | 19, 790 | * 50,35 
Stocks, industrial and retail dealers, end of month, 
i Re ES thous. of short tons_-} 43,611 49,906 | 51,141 53,350 | 48,015 | 48,919 | 45,665 | 46,528 51,158 58, 531 38, 741 | 31, 643 | * 37,77 
Industrial, total._.......- d 45, 024 45,966 | 48,025 | 43,734 44, 689 42, 450 44, 049 48, 047 55, 386 | 36,398 | 29, 937 | * 35, 213 
Byproduct coke ovens. 4, 753 4, 503 4, 624 3, 666 4, 607 4, 804 5, 661 6, 393 8, 269 4,117 2, 565 | 3 63 
Cement mills______..-. 503 528 608 569 670 641 594 608 677 414 289 489 
Electric power utilities_ 14, 282 14, 690 15, 534 | 15,138 15, 137 14, 668 14, 378 14, 802 15, 705 12, 044 9,949 | 11,439 
oo ea ee ee Ls a 7, 64 10,222 | 10,387 | 10,880] 10,072; 10,056 8, 985 9,393 | 11,070} 13, 235 7, 554 6, 202 7, 297 
Steel and rolling mills_.................--.- 642 656 680 746 548 602 593 626 705 1, 005 607 460 624 
a it te IRE SE 14,416 | 15,178 | 15,633 | 13,741 13,617 | 12,759 | 13,397 | 14,469 | 16,495 | 11,662] 10,472] 11,759 A 
Retail dealers, total_..........-..--.-.--.---- 4, 882 5,175 5, 325 4, 281 4, 230 3, 215 2, 479 3,111 8, 145 2, 343 1,706 | 2,564 | 
COKE 
SES IES kee Ce thous. of short tons_.|__.____- i 133 137 142 118 156 168 160 219 162 70 29 82 
Price, beehive, Connellsville (: | - 
Sretnniés ol. per short ton_-. 8. 750 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 600 7. 500 7. 500 7. 500 7.500 
| ESSER) TD a thous. of short tons_. 454 551 456 298 198 368 394 405 366 462 24 22 * 366 
RL OBEN 6 ORL i o0....) 5,822 5, 474 5,111 5, 037 8, 974 4, 828 5, 208 3, 800 2, 632 5, 000 3, 852 2,574 | 74,418 oe 
SES <A RR: Saas aE SRE 2) ee 185 180 148 144 152 163 161 149 167 181 16 1 
Stocks, end of month: ; oN 
Byproduct plants, total_..................-.--- ae 707 926 1, 102 1,177 963 1, 002 927 70 1, 161 1,016 620 465 616 | 
ee SS eee ou. 359 569 674 658 481 490 498 666 934 814 442 292 360 7 
At merchant plants ........................- oe... 348 357 428 518 482 512 429 305 227 203 178 172 256 | 
oo ES a eee ae SSA 2 A 154 160 162 159 159 158 146 147 142 144 120 % | By 
PETROLEUM AND PRODUCTS i | 
Crude petroleum: 
Consumption (runs to stills)f.......... thous, of bbl__|_..____-- 155,040 | 152,771 | 128, 236 | 131, 567 | 138,705 | 141,779 | 140,130 | 130,282 | 144,488 | 139,884 | 148, 621 | 145,069 Ri 
= GN LS aS wT ee SES 3, 958 3, 398 3, 380 3, 936 3, 455 2, 536 1,495 | 2,610 2, 418 4, 272 3, 839 3, 401 ( 
Egil HE A Se EE do._.- 7, 387 5, 673 7, 547 7, 577 6, 789 8, 302 7, 102 6, 578 7, 867 7, 784 6, 268 
Price (Kansas-Okls.) at wells . 7 1,110 1.110 1,110 1,110 1.110 1.110 1.110 1.110 1. 190 1. 210 1.210 
ttt ad EE le RE RAE, 150, 965 | 132,386 | 132,597 | 135,252 | 138,495 | 143,368 | 132,129 | 136,835 | 140,196 | 148, 334 | 146,80 
et RT RE 98 96 85 84 92 92 91 94 95 95 OO Te, 
Stocks, end of month: 
Rett Gad 216, 135 | 220,319 | 221,246 | 218,916 | 218,763 | 223,442 | 227,220 | 221,400 | 222,480 | 221, 592 | 223,14 Pr 
SSS Sea ll Sal AS Bea 52,967 | 54,469] 51,773 | 52,756 50,276) 51,819 | 55,430] 53,128] 54,529] 52,988] 55,119 ] 
147, 807 | 150,984 | 154,988 | 151,753 | 153,957 | 156,790 | 157,315 | 153,419 | 153,186 | 153, 765 | 152, 78 : 
14, 361 14, 866 14, 485 14, 407 14, 530 14, 833 14, 475 14, 853 14, 765 14, 839 | 15,235 { 
4, 821 4, 437 4, 606 4, 610 4, 496 4, 554 4, 607 4, 528 4, 533 4, 913 4, 921 
t aaas 1, 158 1, 389 1, 089 1, 156 1, 330 1, 291 1,112 1, 333 1, 236 1, 302 1,39 , f 
petroleum products: ni 
Gas and fuel oils: : 
Domestic demand: ; 
Gas oil and distillate fuel oiJ_...... thous. of bbl_..|...-.._.- 15,353 | 14,998 | 14,207 | 16,546] 19,102] 28,626) 29,473 | 25,341 | 19,804] 18,063 | 18,297] 14,85 f 
acl Se AR lb Ba 41,434 | 40,350] 35,469 | 40,627 | 42,713 | 45,726 | 44,966 | 39,332 | 42,229 37,911 | 39,346] 39, 283° f 
Consumption by type of consumer: . 
Electric power plantsf. .................... do....| 2,507 1, 446 1, 386 1, 540 1,855 2, 043 2, 570 2, 261 1, 968 2, 141 2, 157 3, 511 | * 2,851 
ES ET ht eae & 8, 300 7, 799 6, 953 7, 420 7, 274 7, 804 7, 625 6, 584 6, 935 6, 461 6,500 | 6,859 
E oil il Al eS do....| 5,547 7, 740 6, 694 5, 775 5, 694 6, 131 5, 346 6, 049 4, 874 6, 999 5, 436 4, 621 5, 967 
as oil and distillate fuel oil_............... eS een ter 3, 202 1, 995 1, 566 2, 464 2, 421 2,017 2, 456 1, 797 1, 723 3, 407 3,978 | 38, 684 
SS A TT TTT eS EF 1, 106 416 240 267 239 317 374 363 507 569 324 351 
oo oi] (Pennsylvania) __......-- dol. per gal_- . 058 . 066 . 066 - 061 . 058 . 058 . 058 . 053 . 058 . 058 . 058 . 058 - 058 Co 
m: 
Gas oil and distillate fuel oi]. ......thous. of bbl-_-|_...----- 22,099 | 21,740} 19,204] 19,009] 19,964] 21,176 | 24,390 | 23,047] 25,298 | 23,181 | 23,348] 23,30 
pi lL SA ee eee at, age: S 41,881 | 41,200] 34,183 | 36,452 | 37,937 | 38,609 37,940 | 34.791 |} 37,598 | 37,407 | 37,816] 36,50 
Stocks, end of month: 
Gas oil and distillate fuel oil_............._- ET Bs cscccks 36,276 | 41,245 | 45,059 | 45,479 | 44,562 | 35,778 | 28,990} 25,511 29,922 | 32,064 | 33,885] 38,82 Pr 
M Fa oo i SS Pee 2 38, 341 42,227 | 42,822] 42,068] 41,322] 37,158 | 34,573 | 34,008 | 32,995 | 35,206 | 38,932) 41,49 a 
otor fuel: 
Domestic demand§_.-................ thous. of bbl../.....--.- 66,218 | 70,027} 64,550] 55,743 | 53,581] 50,129] 51,186 | 47,889 | 56,801 | 62,045 | 66,774 | 63,221 8to 
pS Be be SE BS EE ae ES ae F 6, 312 2, 779 4, 181 2, 300 2, 794 4,524 | 9° 4,949 4, 452 5, 258 3, 248 2, 826 2, 556 8to 
Prices, gasoline: 
Wholesale, refinery (Okla.).......... dol. per gal__ . 060 ~ 059 . 059 - 060 - 060 - 059 . 056 . 055 - 053 . 050 . 050 . 054 - 088 
Wholesale, tank wagon (N. Y.)..-......--- do.... 151 161 . 161 155 149 . 149 . 149 149 . 146 145 145 .149| 140 Peas 
Retail, service stations, 50 cities_........... do.... 151 - 146 . 146 . 142 . 142 142 . 142 . 142 . 142 141 141 . 142 12 
* Revised. . anc 
Data continue series popes in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. is 
Average for 35 cities through April 1945; the comparability of the average was not affected by the omission of data for the city dropped. 1% e 
Revised series. For source of 1939-41 revisions for bituminous coal production, see note marked “‘f’’ on p. S-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. M 
8-33 of the April 1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. S-37, see notes marked “‘f’ on p. S-33 of the March and April 198 a 
issues (correction for crude ‘oleum Da payer January 1941, 110, 446), and for revised 1942 monthly averages, see note marked “‘t” on p. S-33 of the July 1944 issue; 1942 monthly the 
revisions and revisions for 1943 are available on request. 
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September 1946 
Unless otherwise stated, any ame: 5 = _ | 1946 1945 1946 
iptive notes may ‘oun n the zr 7 7 ‘ ® | : 

one ae cone to the Survey July July August | a c | Ce ey —- = = | March April | May June 

et 
PETROLEUM AND COAL PRODUCTS—Continued 

——_——— 

PETROLEUM AND PRODUCTS—Continued 

petroleum products—Continued. 
Motor fuel—Continued. m 
Production, totalt....--------.------ thous. of bbl. |_..____. 72,505 | 72,318 | 60,077 | 60,604 | 66,873 | 66,058 | 62,126 55,492 61,899 61,160 | 65,191 | 64,345 

Straight run i dadedeunaeetastia 0 AR Eile 28,457 | 29,263 | 23,600} 23,141 | 24,761 | 23,885 | 23,234] 20,915 | 24,385 | 23,216 24,668] 25, 260 

ES SEE EEN do....|_.......-] 35,696 | 34,829 | 29,307 | 29,918 | 34,496 | 34,504 31,067 27,388 | 29,910 | 30,573 | 32,945 | 31,445 

Natural line and allied productsft......do_...|_______- 9, 757 9, 651 8, 569 9, 267 9, 474 9,871 | 10,122 9, 251 9, 563 , 223 9, 529 9, 501 

Sales aT y. g. for fuel and chemicals. -..do...-}_..__.-- 1, 328 1, 369 1, 359 1, 671 1, 782 2, 115 2, 217 1,973 1, 866 1, 765 1,872 1, 752 
Transfer of cycle products_-.......-.-..-- aM Ba fee 77 56 40 51 7 87 80 89 93 87 79 109 
ESS | Re COREE BE | EE Rd 6, 551 6, 236 5, 081 5, 483 5, 425 5,317 5, 037 4, 448 4,619 4, 487 4, 869 4,940 
Retail distribution @_.-.----......------ a ee 2, 366 2, 599 2, 416 2, 290 2, 118 2, 006 2, 047 1, 987 2,309 | © 2,561 2,660 j...-2.. 
Stocks, gasoline, end of month: 
Finished gasoline, SS a thous. of bbl__|_-_-_--- 74,460 | 74,270] 65,489 | 68,039 | 78,091 | 89,360 | 94,115 | 96,203 | 95,186 | 90,444) 85,801 | 83,726 
dil RE EE a RE SS. lll GE 47,822 | 46,346 | 38,146 | 41,613 | 47,585 | 56,784 | 63,203 63,999 63,532 | 58,605 53,893 50,911 
Unfinished gasoline. ..-...-...--.--.-.-..-- SE] Baars 11, 122 9, 733 9, 085 8, 766 8, 449 8, 316 8, 279 8, 543 8, 975 8, 300 8, 159 8, 245 
ER acadctdnacecassnscniedepes | Se , 4,048 3, 985 3, 959 4, 325 4, 322 5, 034 5, 843 6, 658 6, 982 7,004 7,343 
momeatiC NIN. sh scicncramepaimnnninaeeeeee | eee 4, 402 3, 789 5, 254 6, 775 7, 613 9,830 | 11,176 9, 608 8, 006 5, 995 6, 338 5, 185 
1s hidapesusincagnaecccereranworped | a ES 543 540 815 605 505 423 586| 370] *393 655 782 | 1,566 
Price, wholesale, water white, 47°, refinery (Penn- 

a ** eae dol. per gal_. 071 074 074 - 068 - 066 - 066 - 066 - 066 .070 .070 070 070 070 
| OE Sp eS thous. of bb]_-|---.-.--- 6, 520 7, 089 5, 858 6, 447 7, 564 8, 543 9, 688 9, 506 9, 852 8, 396 8, 887 8, 376 
Stocks, refinery, end of month....-..-...-.--- _. Met ee 5, 860 7, 571 8, 082 7, 564 7, 355 6, 212 4, 666 4, 304 4, 981 6, 097 7,912 9, 063 

ee demands “ay kv Ok: ee ae | ME eee 3,261] 3,120] 2,327] 2,577] 2,532] 2,606] 2,689] 2,275] 2,562] 3,061] 2,866] 2,715 
ins Lsharnenennenevqeendeciend bettober fe 819 389 453 297 571 517 775 603 | 1,225 721} 1,131} 1,054 
olesale, cylinder, refinery (Pennsylvania) 
Felep, ” ” dol. per gal-. - 160 - 160 . 160 - 160 - 160 160 - 160 . 160 . 160 . 160 - 160} . 160 - 160 
Production. .-..---- ee ee thous. of bb]_-|_-------- 3, 645 8, 712 3, 128 3, 265 3, 485 3, 312 3, 395 3, 159 3, 786 3, 693 3, 722 3, 839 
Stocks, refinery, end of month............-.. | et ae ae 6, 321 6, 505 6, 840 7, 221 7, 595 7, 773 7, 694 7, 966 7, 951 7, 852 7, 565 7, 635 
5 A TE ER Cees short tons__|_____- _..| 8,748] 9,206 | 23,612] 7,864} 30,040 37 9, 065 665 | 9,925| 8,985 447 | 8, 588 
ES Pen re ee ne do....|_---..---] 790,200 | 772,600 | 662,900 | 650,000 | 564,400 | 491,100 | 459,500 | 479,300 | 540,500 | 592,700 | 711,800 | 738, 200 
Stocks, refinery, end of month.-.............- | SES Se 730, 700 | 592,200 | 524, 200 | 503,100 | 558,400 | 692, 786, 500 | 889, 600 | 948,400 | 986, 200 |1,023,100 | 907, 600 
Wee saition OE Ee eee ee le thous. of Ib__|---_---- 71,400 | 73,360 | 54,040 | 58,240 | 66,640 | 63,840 | 65,520} 64,960 | 77,280 | 68,040} 67,760 | 65,520 
Stocks, refinery, end of month.-..........- oo--G0....|---------| 78,680 | 82,600 ‘ 84,280 | 83,160 | 82,040 | 80,640 | 81,480} 85,400 | 80,920 | 77,280) 81,760 
Asphalt prepared roofing, shipments: 
Sil CURR a RR a thous. of squares__|_______- 3, 816 4,170 4,076 4, 665 4, 347 3, 314 4, 563 4, 060 4, 680 5,151 5, 168 5, 045 
Smooth-surfaced roll roofing and cap sheet_..do....|_--__---- 1,092 1, 194 1,112 1, 269 1,147 892 1,350 1, 229 1, 526 1, 696 1, 746 1, 575 
Mineral-surfaced roll roofing and cap sheet_..do.-._|--_------ 1, 043 1, 145 1, 186 1, 350 1, 299 937 1, 226 1,073 1, 102 1, 224 1,076 1,099 
SE C2 DOD. os ccersscdsmncecesanes | | ee 1, 681 1, 831 1,778 2, 045 1,901 1, 484 1, 987 1, 759 2, 052 2, 231 2, 346 2, 371 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
SO ee a ea es long tons..| 22,057] 7,698] 7,392] 5,799] 7,206| 7,575] 8,185] 10,355 | 10,131 | 12,792 | 16,914] 17,867 | * 16,466 
Imports, including latex and Guayule§-...-.-.-- ee ap ae 10,509 | 11,206] 11,164] 11,606 | 12,213} 14,045] 19,595 | 33,008 | 31,757 | 28,109 6, 262 9, 545 
Stocks, end of monthq- --.........-.-.-.-.--..- do....| 169,431 | 103, 504 | 105, 594 | 111,385 | 118,085 | 117, 543.} 118,715 | 133,294 | 157,977 | 180,088 | 182,831 | 170,763 |* 176,768 
Synthetic rubber:* 
Deneumption Pedesbisasncnans eaeedaceandecwes do....| 53,600 52, 571 54,439 | 45,479 | 58,667 | 56,227] 56,112 | 66,9903 | 63,770 | 74,214 70,703 70,914 | * 62,899 
| SEE ee to | oe ee _..f 11,969 10, 914 3, 839 1,621 8, 024 5, 403 5, 675 6, 430 17, 726 12, 931 13, 145 5, 367 
EE ee a Eee do....| 63,176 | 78,650 | 69,7 63,754 | 47,317 | 48,634 | 46,593 56,089] 51,848 66,014 | 66,044 63,388 
Stocks, _ a: I Eckaatnscdidicsiaacananracieansancned do....} 101,969 | 218,539 | 224,117 | 239,683 | 226,550 | 214,289 | 203, 454 | 177,051 | 144,427 | 115,310 | 101,510 | 93, 447 | * 94,095 
Reclaimed rubber: 
Consumption. ie Sai titel eke a seccsdaleeaaseae aes abmananocael do....}| 20,909 15, 976 18,663 | 17,365 | 22,185 | 20, 263 19, 590 | 22,031 | 20,702 | 22,075 | 22,396 | 22,162 | * 21,725 
A NE eee eee do....| 22,570 | 17,033 | 18,804] 17,246 | 22,044 | 20,560 | 20,632 | 24,458 | 23,187 | 25,136 | 23,930 | 25,322 | * 24,882 
Giemme, end of month. . . .-cc.s5.0.6c0s5.25--052: do....| 35,995 | 34,574 | 33,881} 32,439} 31,103 | 30,541} 28,155} 29,099 | 30,216 | 31,436 | 31,732] 33,554 | * 35,295 
TIRES AND TUBES 
Pneumatic casings:§ 
ne ih ae ok re hn ales thousands..}____.._-- 190 124 64 90 93 111 206 196 245 235 
lt REE OU Ed il 9 > “29h Be _..]| 73,045 | + 3,645 | *3,421 | © 4,740 | * 4,680] * 4,825 5, 973 5, 801 6, 686 6, 883 7,061 6, 036 
“a SRE SRS See a7 do....|_........] * 2,936 | *3,325 | * 3,438] *4,373| *4,471] 4,286] 5,547] 5,468| 6,621 | 6,989] 7,032] 6,134 
SE EEE EES 7 ey r 409 r 384 347 450 r €36 * 378 576 476 730 1,105 1, 259 925 
: cs Ce RE SEES SLEEK SS " : ee 1, 799 2,072 | * 2,042 2,352 | * 2,515 | * 3,077 3, 338 3, 487 3, 392 3, 304 3, 377 3, 309 
nner tubes: 
Nee ee i eenbanusmen ae Te 125 108 92 83 99 88 108 155 169 208 219 
ag it AL FA a Re GT Ee | ee Ea 3, 050 3, 240 3, 061 4, 274 4, 245 3, 959 5, 296 4, 874 5, 840 6,114 6, 463 5,710 
Se ACS ea do....|.......-.] 2,959] 38,044] 3,063] 3,924] 4,023] 3,686] 4,286] 4,386] 5,649] 6,079] 6,278] 5,700 
mee, Gd of month... ...222-25..-.--..--2222 do....|.-.-.----| 2,597] 2,784] 2,708] 3,175] 3,387] 3,671] 4,048] 4,418| 4,519} 4,190] 4,373] 4,377 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments... .reams._|__..-.__- 123, 662 | 116,468 | 99,700 | 98,121 | 100,311 | 97,395 | 115,440 | 129,204 | 143,919 | 161,776 | 151,292 | 147,807 
PORTLAND CEMENT 
EE ee os | es be thous. of bbl..; 15,420} 9,237] 9,921] 9,826] 11,104] 10,705| 9,772; 9,635] 9,250] 11,305} 12,650/|°12,001 | 14,489 
SI CRONIN, 65a hon cc cncndcseactibscbsnewnes 75 45 49 50 55 54 48 47 50 55 59 73 
I tehidka tis 8 cosnsinacpiengtvab! thous. of bbl..| 16,250 | 10,283 11,467] 11,211 13,303 10,342 6, 112 7, 391 7,853 | 12,718 | 15,369 | * 16,064 | 14,558 
Stocks, finished, end of month..................-- do....| 11,064 17,486 | 15,966 | 14,695 | 12,385 12,763 | 16,423 | 18,653 20,034 | 18, 651 15,972 | 11,956 | * 11,895 
Stocks, clinker, end of month. .................-- do....1 4,775 4, 808 4, 556 4, 572 4, 109 4,022 4, 463 5, 304 5, 824 6, 330 6, 013 5,111 | * 4,983 









































* Revised. See note in April 1946 Survey. 
Data continue series published in tht 1942 Supplement but suspended during the war period; data for October 1941-February 1946 for exports and January 1942-February 1945 
for the other series will be published later; minor revisions for March-June 1945 production, Lee rare and stocks of pneumatic casings will also be shown later. 
tincludes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol. Sales of liquefied petroleum gases for fuel and for chemicals 
and transfers of cycle products, shown se tely above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production 


pr : 
{Data are from the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage 
is com lete. Data for November 1941-February 1946 will be published later. 
Merch tan pe lp ecg from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data prior to 
Ww shown later. 
See note marked “‘f” on p. 8-36 Vp revisions in the indicated series for petroleum products. Data for asphalt roofing have been published on a revised basis beginning in 
the April 1945 Survey; see note in that e. 
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S-38 September 194g 
—————e 
Unless sohaae - stated, mevtiation jhosnah me 1946 1945 1946 
—_ descriptive notes may ‘ound in the Se eg Seay ers Cr — 
Supplement to the Survey July | July | August a ol October | "ber er ary ary | March) April | May | June 
Ni. 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
=. la 
CLAY PRODUCTS 
Brick, unglazed: 
Price, w holesale, common, composite, f. o. b. plant 
dol. per thons.-| 18.074 15, 621 15.568 | 16.036 | 16.881 17.051 17. 081 17.196 | 17.213 | 17.328 17.369 | 17.646] 17 939 
Precuctiee as <<) ck ss--5<3 thous. of standard brick --|-- ------ 191.480 | 211,331 | 210,210 | 250.467 | 263.441 | 238, 668 | 271,639 | 279,265 | 336.647 | 368,587 | 356, 343 | 359 ggg 
Shipments*.._.__. |" a ees 203,676 | 228, 211,088 | 267,775 | 258,691 | 21€, 658 | 271,601 | 271, 763 | 335,804 | 361,128 | 7340, 033 | 337’ agg 
Bs ie end af A albeorye PS LewGa fein sinadabd Goren fil =e ee 191.640 | 174,462 | 172, 832 | 168,800 | 160,563 | 181, 158 | 179,875 | 188, 343 | 188,346 | 196,460 |*211, 290 | 298’ gm 
nglazed stru = 
eae Sc dnibidiliow al short tons__}_...----- 497 | 61,591 | 62,406 67,835 | 71,471 | 62,046] 70,114 | 67,059 | 84,506 88 610 | * 93, 758 95, 086 
pen oe ETE SE a ee ee 69,488 | 73,779 | 74,974 | 61,549 | 75,208 | 70,102 | 82,932 | 94,031 | * 92,923 | 91’ a9) 
ON hE 5. i wnsatlingbooehdd 64,423 | 59,469 | 53,844 | 54,429 | 49,309) 46,434] 46,074 | 40, 484 | 41,345 | 47’ ge 
Vitrified clay sewer pipe , 
eS ES a ee ce eee 60,105 | 71,927 | 73,801 | 71,055 | 84,021 | 54,904 | 56,113 | 64,400 | 790,385] 91 49 
eee 71,070 | 80,222 | 72,585 | 62,329] 78,084.| 50,174 | 54,267 | 67,941 | * 95, 641 97 692 
SS ES Sk OE Ee 27,858 | 121,270 | 119, 196 | 128,470 | 137,583 | 142,248 | 145,937 | 142,146 | "135, 201 129, 71g 
GLASS PRODUCTS 
Glass containers:t 
gS EES SEES BS thous. of gross.._| 9,604 | °8,694 | 9,270) 8,995 9,885 8,978 8, 603 9,890 | 8,985 9,872] 9,555] 8,982] go 
Shipments, domestic, total ....-.-...-...-.----- do....| 9,001 } *8, 531 9, 253 8, 743 9, 693 8, 648 7, 968 9, 644 8, 847 9, 614 9, 425 9,235 | 8 6% 
Narrow neck. food .. ---.------ BERS... 962 r 806 1,073 1,170 871 592 561 679 615 725 773 824 ” 365 
Wide mouth, food (incl. packers tumblers) ---do....| 322,553 | * 2,229 2, 5F8 2, 420 2, 998 2, 707 2, 533 3, 041 2, 775 2, 904 2 os 2, 844 2, 502 
$y RE eS es See ae 595 561 548 4 607 5 467 415 399 524 558 653 
Beer bottles... - ae... 374 ° 862 757 744 719 624 564 801 801 791 pr 389 45 
Liquor and wine_. do-- 1,146 840 891 865 | 1,123}; 1,126 1, 087 1, 161 1, 152 1,156 | 1,159} 1,008] 1,059 
Medicinal and toilet. .._- .-do. 1,975 | *1,810 1, 945 1, 963 2, 109 2, 006 1, 773 2, 355 2, 052 , 229 2, 143 2, 223 1, 899 
sae nee ace (chem., household, indus.) ..do.__- 676 r 694 740 687 838 742 648 752 667 772 717 7129 663 
Dairy do.... 284 307 329 337 312 302 353 317 342 347 315 280 
Fruit fan onal jelly glasses. 8 437 423 402 139 90 §2 34 89 67 171 268 345 348 
Gtoskaena of maemth ... .......5.-.....0-56- 4,090 | * 3,981 8,806 | 3,835 | 3,815] 3,857 4, 331 4,392] 4,294 4,287 | 4,140] 3,643] 3,79 
Other glassware, machine-made: 
Tumblers t 
Preble. Sa oss cand o seid thous. “ doz..| 11,966] 5,338] 65,865; 65,826) 6,653; 6,153) 65,682] 5,753] 6,465) 7,770] 6,935] 5,978] 7,39 
eat ull 4 2 ce aa Se do....| 5,984 5, 630 5, 884 5, 786 6, 458 5, 377 5, 925 5, 516 6, 138 7, 672 7, 416 6,706 | 6,347 
Stocks. do....| 10, 609 4, 468 4, 461 4, 551 4, 876 5, 640 5, 281 4, 882 4, 879 5, 007 4, 410 3, 937 4,920 
Table, kitchen, and householdware, shipments tf 
thous. of doz..| 3,553] 2,476] 3,474) 2,867) 3,103] 2,968) 3,203] 4,402) 3,681; 4,153) 4,100] 4,513] 3,847 
Plate glass, polished, production.......thous. of sq. {t..| 18, 409 8, 481 8,966 | 10,354 7, 335 543 429 4,355 | 13,849 | 19,202] 18,515] 18,863] 16,316 
GYPSUM AND PRODUCTS 
Crude m 
Tapes. RN carmaeennet tan De iertnercperee eee peepee it CEE EE) ere yt ee a ae 300, 815 
“ae a SE ES ee: 959, 097 1,306, 
Papen Se a Sones Sees ero | 9 ee a ee Pe ee See gl RR ee TSN 946, 851 
m products sold or used: 
@) pean pees Bao See colcguusacesconechau Wren dow eoccnctoceuvastleossshaee MEE Esco ncaccdlscacncues WOOT Lenco oeul-~.-coues MORN icccccaascloncccsa 408, 263 
Calcined: 
For building uses: 
Base-coat plasters NN ihn Sct c iia sees SS eee BOG CI6 iH... ccnclotiangeten 331, 287 
Keene’s cement. A 2} See Pee PE incemedalnonne shal Of 3 eee Pee, ~ 8, 655 
All other building plasters. , ae Ls faiinaihen | | RRS ee Dani, Set BB, OUR a. vckealax kaon cae 91, 524 
Sige. ala , a, Sa _ _. ebeeeliet beanies WERE nn ccceachinad-toal 281, 750 
We bit. sc. 4.802 hg a ee ree ee | 2 SSS epee pen. 4,085 
Wallboard®  ' eee eae 9 | rie ere TEE lowcncminclowdnvcena 443, 327 
Industrial plasters $3, 485 }........-|--.--.--- NN Pencdly<-ieesaces=- “Loy eases mites 52,320 
- 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Production ... ...-- 11, 968 9,627 | 11,251 11,042 | 12,450 | 11,443 9, 999 13, 131 12,235 | 12,976 | 13,067 | 13,985 | 12,968 
Shipments. _......-- 11, 008 9, 256 11, 290 10, 803 12, 008 10, 704 9, 137 12, 751 11, 9388 12, 613 12, 643 13,344 | 13,118 
Stocks, end of mont 16,932 | 12,660 12, 506 | 12,609] 12,886] 13,551 14, 355 | * 14,678 | * 14,919 | * 15, 225 | © 15, 592 | + 16,178 | * 15,971 
Cotton (exclusive of linters) 
a ES ae ae Se bales..| 729,958 | 672,973 | 739,811 | 701,000 | 759,806 | 743,450 | 651,784 | 811,368 | 746, 594 | 803,937 | 813,732 | 871,559 | 792,661 
Exports"... a aS See 309, 601 | 187,851 | 244,318 | 194,616 | 297,023 | 214,928 | 293, 166 | 250,482 | 318,948 | 295,921 | 456,671 | 409,926 
Iempotted™. 5... diab --. ee” | aoe Seorees 9,947 | 14,587 | 57,595 | 21,792 9,823 | 19,199 | 35,899 | 25,845 , 30, 767 | 42,852 | 18,642 
Prices received by farmers . dol. ‘per Ib. . 308 - 213 .213 -217 . 223 . 225 - 228 . 224 . 230 . 236 241 - 260 
Prices, wholesale, y iddling, se", average, 10 markets ‘ 
dol. per Ib- . 334 . 226 . 224 225 - 21 . 29 - 245 . 247 - 258 . 268 277 . 274 292 
Production: 
CAGeaeiess oss thous. of running bales_--.. 162 133 461 2,176 5, 154 7, 384 7, 734 7 eo 16,818 |. ...2<c0c].----<ss5 ene 
Crop estimate, equivalent 500-Ib. bales 
TS CN ENT EE: EE SS) So RS ORR ReE MERE me 29, 016 1. --23.2i)|c2-. ie 
Stocks, ar cotton in the United States, end of 
mon . 
W areh ouses.__ thous. of abe. 4,414 8, 306 7, 778 8, 250 9,145 | 10,556 10, 447 9, 900 9, 348 8, 559 7, 534 6, 345 5, 318 
ARS Bec atte Ee a GE AE ae 2, 180 1, 909 1,778 1, 690 1, 852 2, 137 2,311 2, 205 2, 3C5 2, 319 2, 311 2, 239 2,179 
Cotton linters: 
Consumption. .......- 94 104 84 77 85 84 86 96 91 95 89 85 8 
Production__.-.....-.- 13 39 36 74 166 171 134 140 88 71 49 31 16 
Stocks, end of month 347 292 278 274 333 408 451 475 482 480 457 443 398 
rRevised. 1 Total ginnings of 1945 crop. ? August 1 estimate of 1946 crop. § Packers tumblers included with fruit jars and jelly glasses. § Total ginnings to end 
of month indicated. 


o Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941- February 1945 will be published later. 
roduct not produced prior to September 1942. 
24 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 196, 


including stocks on farms and in transit, were 7,522,000 bales, and stocks of foreign cotton in the United States, 153,000 bales. 


® Includes laminated board reported as component board; this is a new 
t For revised figures for cotton stocks for August 1941-M arch 1942, see p. 


Revised series. See note marked ‘‘t’’ on p. S-34 of the July 1944 Survey regarding changes in the data on glass containers and com 


g 


October 1945 were compiled hy the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have 
and for table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later. 
1937-July 1942; for revisions see note marked “t”’ on p. S-35 of the June 1944 Survey. 


* New series. Data are compiled by the Bureau of the Census and cover al] known manufacturers; 


1945 issue; data beginning that month for other series will be published later. 


rable figures for 1940-42; data for yeouny 
n revised to include data for 8 compass 


The farm price of cotton has been revised for A’ 


data beginning September 1942 for brick are shown on p. 24 of the (February 
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Cr 1946 1945 
Unless otherwise stated, staclecion, chaste "a 45 1946 
ere Mate Mey Se ene Te the . Septem- | Novem-| Decem-} Janu- | Febru- | 
1942 Supplement to the Survey July July | August se anand ber | ber ary ary | March | April | May | June 
pa 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURERS 
Joth: 
Oaeeton broad woven goods over 12 inches in width, 
eg ee ee a ee a | | ee eee ee) he ne | Se 2, 296 
Cotton goods finished, quarterly:* 

Production, total......-..--.-.--------------- a a ee a a a A | i mee ie YD wee BOE 2) eee ee 1, 785 
Bleached........-.-------------------- wiaabctccancsnfexcconsesiucsscacen|. 600 lnccucsapaicmabsstaht... tur aan ee ‘| iactiess iReamIE.: 8 
Plain dyed......------------------ ee Se eee eee ee | a ee ey | ae kote Seine A Geel 465 
Printed... ..------------------------- do....|---------]--.------|-------0-| 46 |...----2-f_----..--| 89D J... fe ncecee Sg aoe 442 

Exports§.--- ---thous. of sq. yds--.|--------. 62, 927 999 59,618 | 60,474 | 71,472] 65,154} 73,107 | 68,306 
SN aaeemnnmeaencenmanomneiss 0..--]--------- 7,850 | 11, 169 3,131} 2,882] 4,840] 7,100} 4, 3, B51 
who : 
Se  eidchineeiinpcennddihinad cents per Ib. | °24.97] 20.04| 20.28 20.68| 19.49] +2257] 23.09] 23.73 

Sake, 28-inch. ....-...-..------.---- dol. per yd_- - 280 - 200 . 209 . 248 256 256 = 

Print cloth, 64 x 6607... --.--.--...-. ..----.- oo - 126 - 090 - 09¢ 099 099 110 114 “114 114 

{= | ——_ acc 36-inch, 56 x 56©.....- . 138 114 134 120 - 120 - 133 - 138 138 138 

Spindle activ ike 4 
ive spindles..........---.- eoeceneee-- thousands. | 21,985 | 22,026 | 22,170 21,630 | 21,629 21,957 21,973 | 21,958 | 21, 
ne spindle hours, total. .......-...-.- mil. of br. 8,002 | 7,926) 8,793 9,489} 8,497] 9,103] 9,133] 9,558] 8° - 

Average per spindle in place............. - hours... 335 343 370 352 383 364 325 399 357 382 383 368 

I 0-45 > mon-noasacee percent ofcapacity..| 95.3] 20] 100.5] 111.8] 105.0] 1046] 1015! 1107] 1131] 101.7] 109.7] 0.5] 115.1 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting(mill)t 
dol. per Ib..| .599] . 451 .451 -470| 470} .470] .470] .470) .476] .504 525) .543] 543 
Southern, 40s. single, carded (mill)._...........- do....| .672 . 568 . 568 . 593 . 692 . 592 . 592 . 592 . 592 . 627 . 646 ” 672 672 
RAYON AND MANUFACTURES 
Yarn and ete fibers: 
nsumption: 
ng mil. of Ib.. 
EE ciniddeeds n= ebegiossbengnene: aaae “aes 
EE gig nan gim aawccntyereescodeces thous. of Ib-- 
Prices, wholesale: 

Yarn, viscose, 150 denier, first quality, minimum 
a i a 

Staple fiber, viscose, 144 denier__._.._....._.. do...- 

Stocks, producers’, end of month: 
BEL. nccvcacue FE. Se See mil. of Ib... 
MS ¢ <0. ii. stoL ota ceneceoeatbeasdl €6.:<- 
Rayon goods, production, quarterly:* 
Broad woven goods. ---..-...- thous. of linear yards_- 
Dv ccacesdcantecesenedenenanne Osco 

NE, ccdnncasonnsbanwonanetannmesna Ceci 

NE <2, 2.) oo at caccreGahusenedsnde 7 a 

RE dived odecitenagclntesecesmasecsneuntn G6... 

WOOL 

Consumption (scoured basis) :{ 
CD, ibd cacusd-Siceeosnucebow thous. of Ib. 
on ncitidies dccdetidbwondosebtineos wad Oc 
SE icc cewanchssocecutingescsequbtsnansenae P| 


I 
Press, wholesale: 
Raw, territory, 648, 70s, 80s. fine, scoured*_.dol. per Ib_. 


Raw, bright fleece, 5fa. greasy® .......... ... do... 
Australian, 64-70s, good top making. scoured, in bond 
EE a lL 
Stocks, scoured basis, end of mo., totalt....thous. of Ib-. 
Weol finer than 40s, total...................... se 
ne tne a didkrdensotseatensenaduil do... 
REE SR IE a eR, do... 
Wool 40s and below and carpet.__.._........-.. do... 





WOOL MAN?'FACTURES 
Machinery activity (weekly average): 
Looms: 
Woolen and worsted: 





a =. SEE eS thous. of active hours__|---.-.--- 1, 865 2, 045 2, 050 2, 182 2, 183 2,175 2, 276 2, 480 2, 582 2, 586 2, 486 2, 662 
Et ile ee ota Cneapadindawd | *3) Sees 64 69 75 75 78 78 72 81 85 79 88 88 
Carpet and rug:® 
BRE SSR Se 2. A pe «2! ee... dee. 32 4y 82 98 
SSR: A CT ARR ae -P 23 (eae 24 34 50 4 86 
Spinning spindles: 
Woolen. Pietddncunhosdosdibdenabasthennetn Se ee PS 87,142 | 101,419 | 105,340 
SELES Ge Re Ge we Be ee A ee 76,017 | 84,616 | 95,919 
SSE CS RS Cee “ae he ae 175 170 193 
Woolen and worsted woven goods (except woven felts):* 
Production, quarterly. total. _.thous. of linear yards-_-_|---------]....-...-]..-.-.-.- 107, 963 
ym NINE od ou cdcvdilcaesbdnestunedoed | RRR > FE ERS 8 eRe, 87, 818 
oo a ee LP PS Pe “ee 44, 063 
Women’s and children’s wear_.......--._.- Os OA hei) Oe Tae 32, 097 
General use and other fabrics. ............. Se ae a Saas 11, 65 
Blankets Rut pM. SAAT | VOTES ee 2 FR Rea 17, 977 
Other nonappare! fabrics................-...- (a ee} eee 2, 168 
Woo! yarn: 
| ea ae thous. of Ib_- 63,660 | 63, 504 
See d ; 12,756 | 12,000 
Weaving*___. e 46,286 | 45,052 


Carpet and other®..____- PAIIETA Ry OT 3,925| 4,618| 6,452 
Price, wholesale, worsted yarn, 2/32s (Boston) 
dol. per Ib..! 1.900 1. 900 1. 900 1. 900 


"Revised. ' See note marked “co”. (Data for July and October 1945, January and April 1946 are for 5 weeks; other months, 4 weeks. 2 Less than 1,000 pounds. 
* Based on cloth prices for July 24, 1946, from “The Textile Apparel Analysis” for first 3 weeks of the month and OPA ceilings for last week. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
o'Data beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown in the October 1943 Survey (this construction was discon- 
»tinued during the war period); the price of 64 x 56 cloth wag $0.096 for October 1945-February 1946 and $0.107 for March 1946. 
OThis series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period. 
*Data ae August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 
tRevised series. For 1941 data for the yarn price series, see p. S-35 of the November 1942 issue. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 
of the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 
New series. For data beginning 1943 for production of cotton cloth and a brief description of the data, see p. S-35 of the August 1944 Server: earlier data wil! be shown later, 
For earlier data for cotton and rayon goods finishing, see p. 23 of the August 1946 issue.. Rayon broad woven goods production, and wool yarn production are from the Bureau of the 
Census and represent virtually complete coverage; data beginning in 1943 will be shown later. Data beginning 1939 for the price of raw territory wool are shown on p. 24 of the Febru- 
i 1945 Survey. Data beginning 1936 for the price series for Australian wool, which is from the Department of Agriculture, will be shown later; prices are before payment of duty. 
or available data for 1937-43 for woolen and worsted goods production, see p. 19 of the May 1945 Survey. 









































































































































































s—40 SURVEY OF CURRENT BUSINESS September 1¢ 
5 | 
Unless meee stated, eetianion through r< 1946 1945 | 1946 
and ptive notes may im the N -|p h 1 women: : 
1942 Supplement to the Survey July July | August Fe - 2 Coe ye _ — | = - | March | April | May 
TEXTILE PRODUCTS—Continued : 
ne 
MISCELLANEOUS PRODUCTS | ; 
Fur, sales by dealers. ......--.....-.---.- thous. of dol__|_..._--- 3, 992 3, 787 3, 210 7, 669 5, 778 3, 217 8, 577 7, 134 5, 187 7, 050 7, 181, 
Pyroxylin-coated fabrics): ; Bh 
Orders, pate. end of month. ....... thous. lin. yd._| 13,£CO } 10,646 | 10,604 | 12,670 11,908} 12,038] 11,909] 12,786 18, 137 13,035 | 13,606] 13,182 13, 46g 
SS EES SER thous. of Ib.- &,€&1 3, 938 4, 805 5, £05 6, 398 6, 686 6, 036 6, 754 129 6, 301 6, 811 6, 814 5,748 
Shipments. bil pitied PRED SEE VEE thous. linear yd.. 7, 371 5,147 6, 673 6, 119 7, 973 8, 485 6, 864 | * 8,210] °7, 7 401 7,506 | 78,448] © 9, 071 7,653 
a , 4 
TRANSPORTATION EQUIPMENT 
ee 
MOTOR VEHICLES 
Exports, assem bed, gS eke RE Bc et 18,911 | 15,688 5, 370 4, 331 7, 956 8,604 | 10.266 | 12,289) 13,285 | 18,999 27,017 23, 644 
ms | ee At i SE i I a: ES A 129 174 1 238 4 824 2, 962 2, 350 4, 001 6, 312 8, 321 7,03 1 
Deets bienien rep itenpanconsancdsee G0..c]-------- eee | ae 5,174 4, 093 7, 526 7, 780 7. 304 9. 939 9,284 | 12,687 18, 696 16, 631 
Mn “f 1a 
ID TR El I do....| 220, 321 359 | 1,381 16,839 | 34,612 | 30,022 | 58,575 | 47,965 | 90,045 | 150,206 | 152,948 | 143.333 
Trucks and truck tractors, total --.--.-------- do....| 93, 458 , 563 | 44,779 | 31,572 | 42,225 | 53,634 | 20,542] 54,864 | 28,692 | 39,359 | 81,282) 74,650] 5a 7m | 
SE ie acai cadacccaguecpupapprecdnee do....| 93,458 | 21,394 | 27, 632 ,106 | 40,900 | 53,103 | 28,792) 54,791 | 28,594 | 39,348 | 81,280 | 74,650] 68 7) 
i i al RY do....| 6.020] 4/843] & 6,036 | 5,654 | 5,437| 5,054| 6,278| 4:4:0| 2433| 5,802| 4823] agp | 
ke Ae SE SS SS SESE do....{ 49, 504 12,558 | 16,851 17,830 | 25,982 | 30,754 11,132 | 23,956 9,880 | 16,990 | 44,047 37,427 18, 608 q 
ES Se Se Lee eee do....| 37,934 3, 993 , 6, 240 9,264 | 16,912] 12,606 | 24,557) 14,244) 19,925] 31,431 3 36, 065 
RE Nm ER Ea I 5i--dN e = 33,169 | 17, 247 1, 466 1,325 531 750 73 98 11 2 re 
RAILWAY EQUIPMENT 
American Railway Car Institute: 
Shipments: ; 
Freight cars, ES iad teatew cabcanpeooes bpumber. 3, 098 4, 256 4, 348 2, 263 2, 605 2,019 2, 155 3, 474 2, 411 2, 460 4, 038 3,340 | 2,669 
Do «aT ES aa all ae 2, 570 2, 316 2, 414 2, 046 2, 361 1, 689 1, 674 2, 202 1, 664 2, 325 3, 181 2, 816 2,004 
CS ee een ewan 61 37 24 8 60 186 4 491 494 4 21 240 181 i 
REC Se ee as 61 37 24 8 60 186 491 494 9 21 240 181 6 
Association of American Railroads 
Freight cars, end of month: 4 
Ce pa Tie aoe thousands..| 1,748 1,773 1,771 1, 769 1, 767 1, 765 1, 760 1, 757 1, 757 1, 755 1, 753 1,749} 1,749 
Undergoing or greties ¢ classified repairs...do -. 80 68 70 75 70 69 72 71 74 75 76 83 8 
Percent of total on line. ..-.--.-.---.-..------.- 4.7 3.9 4.1 4.4 4.1 4.1 4.3 4.2 4.4 4.4) + 4.5 4.9 47 
cl I a a cars..; 41,417 | 32,058 | 37,398 | 37,468 | 37,136 | 35,172] 36,426 | 36,471 | 37,572 | 38,650 | 38,151 | 35,954] 36 
Equipment manufacturers... .-.-.-------.. do....| 34,609] 25,988 | 31,674] 31,687| 31,587] 29,334] 30,911] 29,002| 30,345 | 29,947] 20,687] 28,1 Ren 
Saat aie SE RES do....| 6,808 6, 070 5, 724 5,781 5, 549 5, 838 5, 515 7, 469 7, 227 8,7 8, 464 7,770 | 7,87 
Locomotives, end of month 
Steam, undergoing or awaiting classified i al 
P. 3, 298 2, 420 2, 514 2, 562 2, 662 2, 662 2, 555 2, 834 2,944 3, 075 3, 145 3,260} 3,179 
URRY So nsec cccccosescnsesce 8.7 6.2 6.4 6.5 6.8 6.8 6.6 7.3 Te 8.0 8.2 8.5 83 
Orders unfilled: 

Steam locomotives, total................-- number-. 76 109 107 129 117 104 92 81 85 82 74 63 %6 
Equipment manufacturers... -.....-...---- do.... 60 82 80 84 75 67 64 57 57 57 52 43 ri 
5 all iE Bid ST RT Bie, do... 16 27 27 45 42 37 28 24 28 25 22 20 16 

Other locomotives, total*_...........-..----.- do... 531 387 405 406 403 380 379 373 378 412 416 522 529 
amen oe manufacturers* en, Bet LE ee 517 364 388 389 389 367 369 363 368 402 406 512 
LE ER SAPS RF | ae 14 2 17 17 14 13 10 10 10 10 10 10 a 
od of Roonelieg | i Bae einal-nee== sake 116 85 40 46 144 270 222 163 216 262 258 26 
edt AE OE a ee ee 90 63 15 29 122 160 156 125 172 172 99 08 
Other ¢ SES EST TE PSS SPREE Se eee: 26 22 25 17 22 110 66 38 44 90 159 RB 
gg _ RTE EAE Hoe eee pumber-.|-....---- 246 822 246 325 195 159 146 148 154 219 266 ie 
mestic... deiatimindiaressiae net oe ° TEE icone 229 313 239 319 191 156 142 148 148 211 262 60 
PEE csgecuscrnsky auakbantomsagescannesopet ate Bt he 17 9 7 6 4 3 S 0 6 8 4 B 




















CANADIAN STATISTICS 






































Physical volume - business, adjusted: 
Ce 6 ee 
Miningt.. 
sail Distribution, combined indert. 
marketings, adjusted: 
be SS aS: aR he 
SS ae ae “ees 
Commodity pil preci | 
om 
Cost of living Saeieaieeiitin se... 
hoe ditt IID te bedicene eins 1926 = 100__ 
Railways: 
- thous. of cars__|_- 
Revenue ight —— oP SSR: mil. of tons__| _- 
Passengers mile.........-. of passengers._| _- 


7 212.7 205. 3 194. 5 189. 9 193. 0 
. 3 226. 5 223. 9 210.8 197.7 194. 5 
.2) 145.5 | * 167.9 | * 187.2) ° 201.9 | * 230.2 
-3 154.6 146.3 144.8 139.7 141.8 

248. 9 247.6 244.1 231.9 211.0 206. 
125.0 125.2 123.8 133. 2 135. 1 134. 5 
160. 9 156. 2 150. 4 132. 9 130. 6 114.0 
179.7 184.0 166.8 160.7 173.7 189.8 
312.7 84.2 51.3 70.6 117.1 100. 0 
Ss ee 351.1 74.0 35.7 59. 4 105. 6 82.5 
beecidenn 144.4 128.6 119.0 136. 6 166.9 176.1 
125. 1 120.3 120.5 119.9 119.7 119.9 120.1 
109. 5 104. 6 104.0 103.3 103. 6 103.9 103.9 
Be Sol is 306 314 300 341 322 272 
ra eA 5, 692 5, 251 5, 159 5, 495 5, 298 4, 803 
we demae 735 56: 4 425 465 
































195. 4 181. 2 191.4 192.8 184.3 
193.9 188, 2 199.0 197.9 189.6 
* 252.5 | * 254.2) .° 441.1 | * 426.3 302. 6 
151.8 152. 9 155. 6 164, 1 166. 5 
202.8 197.9 190.7 189.9 186. 9 
138. 4 150.7 146.9 144.0 143, 2 
119.7 98.1 143,5 142.0 155.8 
198. 7 166.7 175.9 182.3 173.4 
163. 7 68.8 66.0 124.6 160.5 
168.9 52.5 54.3 129.9 177.7 
140.9 139. 2 117.0 101.4 86.0 
119.9 119.9 120. 1 120.8 122.0 
104. 6 105, 2 105. 6 108. 2 108. 6 
283 263 302 282 296 
4, 644 4, 215 4, 981 4, 156 3, 983 
424 3 412 367 335 






























* Revised. 
t Data for October edb Jenner? 1 and Apel 100, 
§ Data for several addi companies are 
ation 
q The export 
tives” has been 


“heen revised to 


clude internal combustion, 


Pe hy the Civilian Production 
locomotives” are for class I railroads 
The Canadian index of 


tRevised series. 
and the otier indicated indexes beginning in the December 


carburetor t 
a: Dos mining el tf iadustrial locomotives. Data through Fa 
See note in orien F, 1945 Survey for a Geseription of the series on dy mo oe of eae and tractors; data beginning 1936 will be published later. 
dministration and cover the entire ey, Cees production April 1942-June 1945. Data for unfilled orders of 


and Lyre pen electric, Diesel-electric, and Diesel; oes 
construction has 


include converted troop kitchens and troop sleepers. 


Sears 1945 for the revised 


Was no 
1939 will be shown later. 
been shown on a revised basis 
1942 issue; see note in April 1946 Sorvey for the periods aff 


ed ‘beginning July or August; see note in the April 1946 Survey for July and August figures excluding these companies 
regarding an ~~ savision bi in the vee a nfata relate to cotton fabrics ed to August 1945. 
ers bry! for total locomotives and other locomotives, continue data formerly published in the Survey but suspended during the war period; ‘‘other 

Diesel-electric and Diesel in — to electric locomotives and the total revised accordingly. 
series and for October 1941-February 1945 for other series will he publ 
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